\ 
Boss of the Pacifie ‘Ex’ 


|Vol. XLI 


Commercial Alcohol Plant |Dollar « Will Britain 


Will Be “World’s Largest” 


The Canadian Newspaper for Businessmen and Investors 


Fifteen Cents an Issue, Five Dollars a Year 


New Distillery To Be Established in Gatineau 


Will Use Pulpmill Waste to Produce Two) 


Million Gallons Ethyl Alcohol Yearly 


Salt Going Up 
13% Increase 


To Housewives 


MONTREAL (Staff)—Canadian 
Industries Ltd. is putting up the 
price of domestically produced 
household and industrial salt. 
Household salt will go up by 
approximately 13%, it is an- 
nounced here by C.LL. Other 
increases will vary according to 
types of packaging and bagging. 

In the new scale of prices, the 
accumulated increases in the cost 


give lean, friendly young V. Ben 

major slice of credit for success of their 

first postwar Pacific National Exhibition (Aug. 25-Sept. 3), as 
a record half million admissions. It’s 

ith a background in law, selling, finance, 


and trade board affairs, he got the 
‘s nod not long ago among 90 candidates from all over Canada 
reorganize the show, Canada’s second largest annual fair. 


THE NATION’S BUSINESS 


Let's Face Realities 
of Our Trade Crisis 


Decisive action on Canada’s dollar crisis is needed right now. 
The collapse of sterling convertability makes it more urgent than 
ever that we get our financial house in order. 

The British Government dawdled about its exchange problem, 
didn’t face up to the harsh realities of the situation, hoped some- 
thing would turn up. Then came the storm, the run on sterling, 
and in a few days the precious U. K. dollar reserves had melted 
like snows jn a summer sun. ; 


Ottawa reports are that our Government hopes ‘to find some 
“easy way” out. That would be to borrow money from the 
United States. A billion dollars, it has been said, would tide us 
over the next year or two; would obviate drastic, unpleasant 
action pending arrival of more settled economic conditions, 

That argument is shortsighted. It assumes that the world will 
be back to normal trading in a year or two. 


But today’s reality is that the multilateral trade system has 
broken down. Its return, it must now be clear to all, is now in- 
definitely The Geneva conference made a valiant 
effort to recreate it but without success. Britain's inability to 
carry on convertability was the final blow to any hopes for its 
_.. arly restoration. ; ae 

~~" So let Canada stop pretending that the multilateral system 
exists or will exist in the near future. Let’s stop prétending that 
our dollar crisis is just a temporary trouble from which we will 
have recovered the day after tomorrow, 

Our traditional trade system is for the time being smashed. 
The old and pretty reliable triple-play system by which we sold 
goods in Britain and converted the sterling proceeds into U. S. 
dollars with which to pay for our U. S. purchases just isn’t work- 
ing, can’t work at present and isn’t likely to work for a long time 
to come. 


Let us continue to work for a multilateral trading world be- 
cause, in the long run, that is the only kind of a wotid in which 
Canada can prosper. But until we get it, which won’t be soon, let 
us recognize facts about our predicament and do something 
promptly to create a trade system that will work before disaster 
catches up with us. 

Canada should not borrow in the United States, either in Wail 
Street or from Washington. That's just like a man trying to bor- 
row money from a bank to keep up a standard of living he can’t 
afford. 


Our Need Is U. 8S. Tariff Reform 


What today’s facts demand is that Canada make a forthright 
approach to Washington for a reduction of its tariffs against us. 

Canada-U. S. trade is the world’s largest between any two 
nations. But last year 75% of Canadian imports came from the 
U. S. and only 39% of our exports went to the U. S. 

There is only one clear-cut solution to our dollar problem, It 
is for us to sell more goods to the United States. We can make 
headway in bringing our trade closer into balance if the U. S. 
will reduce its tariffs against our goods, clean up the shocking 
administrative practices of its customs officials who, through 
weird interpretations, frequently impose their own private and 
unofficial system of tariffs and embargoes. 

That is our best hope for dealing with the present emergency. 

Canada may have to come to some restrictions on U. S, im- 
ports and on our travel expenditures south of the border. But 
measures of that Kind are only second best and to be avoided if 
at all possible. The world is already overfull of restrictions and 
barriers. A bigger flow of goods over the Canada-U, S. border 
is what's needed. United States tariff action can make that 
possible. | 

Since 1867 our adverse balance of trade with the United States 
has totalled $9 billions. This year it is higher than ever. It is time 
that the United States faced up to the fact that its tariffs against 
Canada are unjustly high. 


* * 


Chasing Business Away 


The Halifax shipyards announced some weeks ago that they 
would build freighters for the Argentine government. It looked 
then as if there might be after all a silver lining to the shadow 
of unemployment that had hung so ominousl¥ over much of Nova 
Scotia ever since the end of the war. 

There's many a slip however ‘twixt the cup and the lip. For 
while the tenders of the shipyard have been accepted, tne 
Argentinos it is reported, are demanding a penalty clause for 
delay in delivery. Shipyards officials are not unnaturally reluct- 
ant, in the light of present uncertainties régarding labor con- 
ditions, to accept any such penalty provisions. Although company 
officials have been in Buenos Aires for some weeks endeavoring 
to straighten out the tangle, it is not yet known whether any 
agreement has been reached. 

It would be a tragic paradox if the record of slow-downs, 
absenteeism and other manifestations of labor unrest in Nova 
Scotia should deprive Halifax of its best opportunity for industriai 
progress in years. 


of jute and cotton, which are 
imported materials, are reflected 
for the first time. 

As a result, salt in jute and 
cotton containers has advanced 
relatively more in price than salt 
packed in domestically produced 
Kraft paper bags. In some cases, 
by accepting salt in a paper con- 
tainer, the purchaser will not 
have his cost increased. 

¥or example, 100 Ibs. of dairy 
salt in a multiwalled paper bag 
will sell at the price formerly 
applied to the same grade in 
cotton bags. 

Costs up 50% 


An over-all increase of approx- 
imately 50% in the costs of fuel; 
labor and packages over the last 
six years has caused the increased 
prices. Since the pegging of salt 
prices by the government in 
November 1941, these mounting 
production costs have been 
absorbed entirely by C-I-L. 

Despite the increases salt will 
remain the lowest priced food 
commodity used by the public 
and industry, and the effect on 
the cost of living of Canadian 
householders will barely be 
notieseable, it is stated, 

At the current rate of con- 
sumption the average family 
will spend less than 25c per year 
more for salt in the home, Cost 
of the salt required to manufac- 
ture 100 lbs. of butter or cheese 
will be “increased approximately 
one cent and the cost of salt to 
cure 100 Ibs. of bacon will be 
increased by less than one cent. 


MONTREAL (Staff)—A new 
$2.5 million plant for the Gati- 
neau region which will utilize a 
formerly waste material is plan- 
ned by Commercial Alcohols, 
Ltd., Vice-President and General 
Manager H. C. Kerman informs 
The Financial Post, 

' The plant will be designed to 
produce about two million im- 
perial gallons of ethyl alcohol a 
year from the waste sulphite li- 
quor of Canadian International 
Paper Co.’s Gatineau mill, it is 
stated. This by-product is at 
present being poured into the 
river. 

When completed, Commercial 
Alcohols’ new plant will have the 
largest capacity of any sulphite 
liquor distillery in the world ac- 
cording to Mr. Kerman. There 
are said to be only two other 
similar plants in North America 
—one in the United States (capa- 
city about 1,750,000 imperial 
gallons), the’ other, Ontario 
Paper Co.’s plant (capacity about 
700,000 imperial gallons). 

Design of Commercial Alco- 
hols plant calls for processing a 
maximum of 700,000 gallons of 
sulphite: liquor every 24 hours. 
Process to be used will be the 
variation of one that has been 
used in Sweden plus some very 
decided improvements, Mr. Ker- 
man states. An innovation will 
be'a vacuum distillation method, 
a large percentage of the appa- 
ratus for which will be made of 
stainless steel, which it is ex- 
pected will be fabricated by 
Canadian Vickers Ltd. 


Montreal Architects, Engineers 


Architects will be Surveyor 
Nenniger & Chenevert of Mon- 
treal. Vickers Engineering Pro- 
cess Co., Montreal, will be the 
industrial engineers in charge of 
construction. 

Proposed location of the new 
plant will be next to Canadian 
International Paper’s Gatineau 
mill on the Quebec side of the 
Ottawa River about five miles 
below Ottawa. In addition to be- 
ing beside its source of raw ma- 
terial, the plant will be in a cen- 
tral position for the distribution 
of its product. 

The bulk of Commercial Alco- 
hols’ sales are in Quebec and 

(Continued on page 2, col. 1) 


Ottawa Waits On Britain 
Hopes For Dollar Miracle 


No Indication Yet of Any Immediate Decisive 
Action to Stem Canadian Crisis; Can Restric- 
tive Measures, Loan From U.S. Be Avoided? 


OTTAWA (Staff)—Despite the 
sterling crisis with its immediate 
and long-term implications for 
Canada, there is no indication 
here that any immediate urgent 
action will be taken to solve the 
inevitable Canadian dollar 
dilemma. 

Every phase of possible Cana- 
dian action has been under most 
careful review for many weeks, 
but almost certainly no decisive 
action will be taken for at least 
a month or more. Finance Min- 
ister Abbott is off to London to 
attend to his duties as governor 
of the International Monetary 
Fund and the World Bank. 
Meanwhile there are many high 
officials who are still looking for 
a miracle to happen, hoping that 
restrictive measures vis-a-vis the 
U. S. can be avoided and that 
even the palliative of a U. S. loan 
can be postponed. 

Current attention centres here 
on the eventual outcome of dis- 
cussions as to whether the U. K. 
will continue to honor the ar- 
rangement to pay 50% of their 


outstanding Canadian bills 
U. S. dollars. 

The exact terms of this ar- 
rangement had not been disclosed 
until revealed in the British Com- 
mons by Chancellor of the Ex- 
chequer Hugh Dalton. He implied 
that it had been in force for some 
time, that under its terms Canada 
had received $220,000,000 of U. S. 
dollars in a 12-month period. 

The Financial Post is informed 
that the 50-50 arrangement was 
not, in fact agreed to until the 
end of June. In short, it came into 
effect only about the time the 
British were heading into their 
convertibility crisis. 

Prior to that time there had 
been a more indefinite arrange- 
ment dating back to January 1 
under which unstated amounts of 
U. S. dollars were made available 
to Canada depending on how 
rapidly the British withdrew the 
proceeds of their Canadian loan. 

It will be remembered that the 
loan was never intended to be 
exhausted in a few months. 

(Continued on page 2, col. 4) 
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Ottawa Seeks Sign of Cream 


In Milk-Water 


OTTAWA (Staff) — Govern- 


; ment experts are admittedly 


disappointed in the milk-and- 
water version of a world trade 
charter signed in draft form at 
Geneva last week. The Geneva 
draft is presumably to be sub- 
mitted to a world trade confer- 
ence slated for Havana, Cuba 
on Nov. 21. 

The final draft as it emerged, 
from Geneva is deemed here to 
be so riddled with escape 
clauses as to hold out little 
prospect that ITO (Internation- 
al Trade Organization) and its 
basic charter is anything more 
than “hope deferred” at the pre- 
sent time. 


ITO Draft 


Meanwhile, there is great cu- 
riosity as to what concrete 
results will come out of the 
parallel discussions on tariffs 
which have also been under 
way at Geneva. 

As reported in The Financial 
Post last week, the key point for 
Canada is whether or not the 
British are now prepared to 
yield to the urgent American 
Tequest for elimination of a 
number of important Empire 
preferential margins. Will Clay- 
ton, chief American negotiator 
has been discussing this ques- 
tion in London but has now 
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Dollar Crisis 


Won't Affect 


econtrol Plans 


OTTAWA (Staff)—The recent 
flurry over the sterling crisis | 
| and the increasing imminence of | 
| a Canadian dollar crisis are not 
| expected to alter appreciably Can- | 
| ada’s decontrol program on prices. 
| _ The view here seems to be that | 
| Canada has gone too far along | 
| the path of decontrol to turn Back | 

or even to call a halt to further | 
| decontrol. 
| For example, it would be hard | 
| to explain to farmers why dairy | 

products should be out of | 
control and control of meat prod- 
ucts continue. The seasonal “tim- | 
ing" for action in respect of | 
meat is somewhere in October. 

Thus there is every expectation 

that some time prior to Novem- 

ber, the Government will act to 
decontrol meat products just as 
it acted in the appropriate “sea- 
son” to decontrol dairy products. 


4e. Loat Boost 
Seen Possible 


In Bread Price 


Bread, one of the last food- 
price strongholds, is about to go. 
The days of the 10c. loaf are 
numbered, The only issue in| 
doubt is the amount of the in- 
crease. Application is before | 
WPTB for a 2c. a loaf rise. 

It’s now up to the Government. 
One of the first things Ottawa 
will have to decide is whether 
to continue a subsidy partner in 
the baking industry or withdraw 
its 814ec. per bushel of wheat aid, 
leaving the whole rrice problem 
in the laps of the bakers. 

In either case bread prices 
point upward—2c. if the wheat} 
subsidy sticks, 4c. if it’s dropped. | 
Some bread officials claim any- 
thing less would not stem the 
current adverse earnings trend 
brought on by rapidly rising costs 
in practically every bread cost 
field but flour. 

“Canadian bakery companies 
have reached the — saturation} 
point—a point where increasing | 
volume will no longer take care | 
of rising costs,” an official of one 
large concern tells The Financial | 
Post. “July was the worst month | 
in this company’s history. August | 
will be worse still.” 

Practically every bakery con- | 
cern operating in the Toronto- 
Oshawa-Hamilton area, whose 
chief product is bread, is cur- 
rently operating in the red, the 
officials claimed. 

Something has to be done and 
quickly, bakers from coast to 
coast are saying, if the industry 
is to keep serving the public. One 
of the worst features of the prob- 
lem is the industry’s inability to 
grant employees long overdue pay | 
boosts. Labor turnover is abnor- | 
mally high. Increases are out of 
the question in the light of cur- | 
rent worsening operating results. 

Here is how bakery officials 
estimate the jump in costs. Fiour 
cost represents only 50-60% of to- 
tal ingredient costs in a loaf of| 
bread. The other items such as} 
yeast, powdered milk, shortening | 
or lard, malt, sugar and salt, etc., 
have jumped approximately 56% 
in price since 1941. In the same 
period manufacturing costs (in- 
cluding labor which has risen 
about 40%) has jumped by 50 
—65%. Worked down on a per- 
loaf basis this represents a boost | 
in bread cost of almost 1c. a| 
loaf, bakers claim. 

Only sharply increased volume 
—sales of bakery products were 
about $132 million in 1945 (DBS), 
up 74% from 1939——and reve- 

(Continued on page 2, col. 3) 


English Elec. 
To Develop 
Export Market 


Formation of an export sub- | 
sidiary of English Electric Co. of | 
Canada—ElectriCanada Ltd.—has | 
been announced by President | 
Crawford Gordon, Jr. The new | 
company has been formed with | 
the purpose of more thoroughly 
developing the export market for 
Canadian designed and manufac- | 
tured electrical equipment in the 
heavy apparatus field. George 
E, Dunfield has been appointed 
general sales manager of the new 
company, with headquarters in 
St. Catharines. 

The company previously car- 
ried on limited export operations 
but current enquiries and orders 
indicate a sizeable boost in over- 
seas business. Evidence points 
to a sharp increase in business 
|with several South American 
jcountries and China. Enquiries 
|have been particularly active for 
the company’s transformers, both | 
distributing and power, motors, 
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‘Cure’ $ Crisis 


By Forcing Trade Recession? 


Who’s Holding 


U. S. Dollars? 
Asks FECB 


Officials Worried Over 
Low Tourist Returns by 
Merchants, Hotelmen 


OTTAWA (Staff)—The Gov- 
ernment is much concerned about 
the failure of American tourist 
dollars to find their way back into 
official FECB channels. 


Two explanations may be given 
for this failure: Either there is 
considerable “hoarding” by small 
shopkeepers who receive these 
dollars in the course of trade, or 
else many merchants, hotel- 
keepers and the like aré very slow 
in sending in their currency. 

Officials hope of course that the 
latter is an important cause of 
present disappointing returns, 
and that once the flurry of sum- 


| mer trade is over there will be a 


marked improvement in returns. 


If they are wrong then it may 
mean that there has been a coun- 
trywide hoarding of U.S. dollars 
by those who fear, despite repeat- 
ed vigorous denials, -that there 
may be devaluation of the Can- 
adian dollar at some future date. 


It will be recalled that these 
same merchants and tradesmen 
were in many cases caught short 
last year when the government 
suddenly revalued the Canadian 
dollar to parity with the U.S. At 
that time, U.S. dollars which had 
been worth $1.10 Canadian were 
worth only $1.00. Perhaps many 
small businessmen with long 
memories are hoping that at some 
future date they may be able to 
recoup their losses—or even make 
a profit. 

Are Tourists Spending? 

There is one further’ possible 
explanation. It is that the 1947 
tourist trade may not be up to 
expectations, 

To date official July figures on 
car registrations across the border 
have not been compiled. Even if 
these continue at the high rate set 
in June it may be that spending 
of the individual tourist is not on 
such a lavish scale as in war years. 

At many points there are re- 
ports that business has not been 
up to expectations. 

Official figures compiled an- 


|nually by DBS on tourist trade 


receipts take no account of actual 
U.S. dollars which find their way 
to the Board. 


Canadians Attend 
lst Conference 


Of Exchanges’ 


The first conference of all stock 
exchanges in the hemisphere will 
be held in New York from Sept. 
15 to 18 inclusive. It is expected 
22 exchanges will be represented, 
including two from Canada and 
seven from the United States. 
Representatives from Argentina, 
Brazil, Chile, Colombia, Cuba, 
Mexico, Peru, Uruguay, and 
Venezuela are also expected. 

Officials from Montreal and 
Toronto will represent Canada. 
Montreal's delegation will include 
Raymond Allan, chairman of 
Montreal Stock Exchange; Jacques 
Forget, vice-chairman, and G. P. 
G. Dunlop, general manager. The 
Toronto Stock Exchange delega- 
tion will include R. J. Brecken- 
ridge, president, A. L. A. Rich- 
ardson, vice-president, and J. T. 
Cannon, secretary. 

Purpose is to promote good will, 
broaden information and discuss 
problems of mutual interest. 


Withdrawal of Orders for Raw Materials 
Might Force Lower Prices, Enable U. K. to 


Conserve Dwindling Resources of U. S. Dollar 
By KENNETH R. WILSON 


OTTAWA (Staff)—Will a world slump in prices follow the British 
financial crisis, a slump forced by Britain in her struggle to conserve 
her dwindling dollar resources? That is one possibility seen here. 

Almost overlooked in the hue and cry over the reblocking ef 
sterling is the fact that the British have now, of their own volition, 
agreed not to make further withdrawals on account of their American 
loan. This means that their only present source of dollars is the 
remainder of the Canadian loan ($450 million Canadian as at last 
week) and their basic gold and U.S. dollar reserves of $2.4 billions. 

For at least a year now (according to Chancellor of the Exchequer 
Dalton) the British have considered their gold and dollar reserve 
inviolate. Thus what is expected here is that Britain may now exert 
pressure on world raw material markets by withdrawing orders and 
commitments, thus hoping to bring about a substantial if not world- 
wide recession in commodity prices. This having been accomplished, 
Britain would then be in a better position to go into world markets 


and buy on credit. 


a 


Inside | 


News 


W here Did UK Dollars Go? 
Consequences of the _ sterling 
crisis are not yet all apparent, 
Unknown is whether Britain ‘will 
go on buying here 50% in JV. S. 
dollars. If not Canada’s own dollar 
crisis becomes very much more 
urgent (p. 7). 


Businessmen’s CNE 

A record number of foot-weary 
visitors to the CNE this week 
learned how Canada’s manufac- 
turers are hitting ‘an energetic 
pace in new product development. 
In a one-day tour The Financial 
Post noted some of the items of 
irtterest to businessmen. (p.8) 


Compton Account Up 
Compton has been more fortunate 
than the average investor in the 
last two years and a half, his 
investment manager reports. Since 
December of 1944, his portfolio 
has increased in value from $10,- 
000 to $13,079, up 30.8%. Managed 
Investment (p. 5). 


e ’ 

Fewer Farmers, More Cash 
There are fewer farmers in Can- 
ada than there were 10 years ago 
but they are enjoying a. higher 
cash income, Higher prices for 
produce is one factor but a size- 
able slice of credit goes also to 
the farm implements industry in 
giving the farmer the benefit of 
more and more mechanization 
(p. 11). 


Banking News ........... ideas 
Construction Trends .....e.... 
Industrial Growth ....ccseceess 
Labor Roundup euacees 
Life Insurance NewS ..eseec0. 
Mine Development 

Provincial Roundup 

What's New in Business .. 
You Asked Us 


Midland To Get 
Optical Plant 


Bausch and Lomb Optical Co. 
announces plans.to construct its 
first Canadian branch plant at 
Midland, Ont. The first unit, to 
contain about 12,000 sq. ft. of 
floor space, is expected to be 
ready for operation by mid-1948. 
Plans call for erection of three 
additional units of about 10,000 
sq. ft. each at intervals of two 
years, depending on company’s 
experience with first factory. 

The first unit, which will em- 
ploy about 60 persons, will con- 
centrate on manufacture of oph- 
thalmic lenses, single and bifocal. 
It is planned to provide Cana- 
dian-made lenses for the domes- 
tic and British preference export 
markets. Over $125,000 worth of 
machinery has already been 
ordered for the new building. 
Procter, Redfern, and Laughlin, 
Toronto architects, have been 
engaged. 

Manager of the first Midland 
plant will be W. E. Nott. 


The Pace of Business 


Canadian and U. S. stock markets continued to trade in the nar- 


row weekly range established over recent weeks. Some revival of | 
interest in speculative mining stocks. Uncertainty in foreign situation 


being felt. 


Federal Government financial operations for first fiscal quarter | Cher 


showed surplus of $388,305,799. 
revenue collections $977,335,489. 


Expenditures $589,029,690 against 


Steel ingot production in July 226,489 net tons, slightly under 
June’s 230,581, but above July 1946's 130,754 tons. 


Railway revenue freight loadings in July 9,205,000 tons, against | }olders will be feeling the pinch 
9,012,000 in June and 7,759,000 in July 46. Seven months up more|}y Monday. At Vancouver and 
than five million tons overlast year. 


Carloadings on Canadian railways for week ended Aug. 16 in-/| ery of Swift meat to retail st8res 
creased to 73,728 against 72,662 the week before and 70,863 a year ago.| was suspended and loading of 


Synthetic rubber output down in May at 3,467 long tons, against | shipments 


Whether this will actually hap- 
pen or not is of course problem- 
atic. 

Would Labor Caucus Approve? 


For one thing, the British La- 
bor caucus may not be willing to 
support the measure of austerity 
which might be reauired over the 
next few months to permit Bri- 
tain to withdraw largely from 
worldwide raw material commit- 
ments. 

Second!y, the worldwide short- 
age of many materials may be so 
great as to offset in greater or 
less degree any substantia! Bri- 
tish withdrawal. 

Thirdly, it is possible though 
not at the present at al! probable 
that the United States itself 
might agree in the very near 
future to make available a new 
supply of U. S. dollars for use of 
Britain and/or Europe. 

The Canadian position respect- 
ing U. K.’s present plight is ex- 
pected to be reasonably cleareut 
and forthright. 

Since the end of June, Canada 
has been receiving from U. K. one 
collar of U. S. cash for each dol- 
jar that the British required to 
draw down on their Canadian 
loar. The British unquestionably 
would like to terminate that 
agreement, 

Canada. will probably take the 
view that Britain’s gold and dollar 
reserve is more than adequate for 
minimum needs and that Britain 
is as well or better able to draw 
on this reserve in order to pay for 
part of her overseas purchases, 
than is Canada. It will-be pointed - 
out that Canada is presently eat- 
ing into her own U. S. dollars re- 
serves at a very considerable 
rate, 

It will also be pointed out that 
Canada is the only hard currency 
country in the world (exclusive 
of United States) that has not 
been demanding 100 cents hard 
currency in payment for goods 
and services. For example: Ar- 
gentine wheat has been costing 
Britain $3.00 a bushel hard cur- 
rency. Canadian wheat has been 
billed at $1.55 of which 50% is 
credit and only 50% U. S. cash. 
That gives a comparable “cash” 
price for Canada of about 77 
cents compared with $3 in Ar- 
gentine. 

Thus Canada.can be expected 
to make every effort to continue 
the 50-50 arrangement even 
though to do so the British will 


|have to draw on their gold and 


U. S. dollar reserves. 

In other parts of the world the 
British may now not be so wil- 
ling or eager to use gold and 
U. S. dollars to obtain the goods 
they need. This is where the 
question arises as to how far 
U. K. is now prepared to go in 

(Continued on page 2, col. 7) 


CIO Union Strikes 
Six Swift Plants 


Canada’s second largest meat 
packer, Swift Canadian at mid- 
week faced virtual shutdown as 
United Packinghouse Workers of 
America (CIO-CCL) called out 
3,000 in six Swift plants at Monc- 
ton, Toronto, St. Boniface, Moose 
Jaw, Edmonton and New West- 
minster, At Calgary, union sourc- 
es said, Swift employee members 
lof the AFL Amalgamated But- 
Workers might walk out in 
support. 
| It is estimated the strike will 
|}cut Canadian meat production 
;one quarter within a week and 
ithat butcher shops and house- 


|New Westminster, truck deliv- 
halted 


for Britain 


4,628 in April; production of reclaim at 359 long tons compared; Tuesday. * 


with 360. 


With wage negotiations still on 


Leather footwear output fell in June, at 2,876,156 pairs, against | between UPWA, Canada Packers 
3,276,768 in May and 3,655,444 in June ’46. 


Sales of manufactured gas by distributing companies in June, | 


;and Burns, and with further 
union-company - parleys .sehedul- 
ed at Swift’s Toronto heedquart- 


Within the next 
If the contracts are lost, it will not be through thé fault of the, Week, John Deustch of the 
Halifax shipyards which undoubtedly want the work and have| Department of Finance and 
cies ; | Canada’s top negotiator on the 

the facilities to do the job. . : 
3 , i trade charter is expected to 
The aggravation that loss of the contracts would provide to tne| 2 rive home. At that time fur- 
unemployment situation in Halifax, however, would be something} ther light is expected on the 
that ought to give organized labor throughout Canada serious; recent charter negotiations and 


food for thought. prospects. : 
’ ; ‘ 


1,969,764 thousand cubic feet against 1,920,857 thousands in June ’46. | ; nes : 
First six months 13,048,874 thousand cubic feet against 12,664,117 | C'S this week, it was thought in 
thousand last year. | many quarters that no immediate 


Per ; Sas 

Asbestos shipments from Canadian mines in June 50,102 tons, | AL0F ——. re — a 
against 60,036 in May and 47,335 in June ‘46. | sudden -stvike- call followed? dis- 
Canadian scheduled air carriers reported 24% increase in revenue | missal this week by Swift of a 
substantial improvement over the at $1,865,698 in April against $1,509,309 in April "46. | few imion officia's 
corresponding period of last year,| Domestic clay products sales up at,$1,228,316 in May, $999,807 in jees at New V/counins.ce cad Te- 
The Financial Post is informed. y April, $1,009,416 in May ’46, j ronto plants, 


returned to Geneva. No word 
has reached here as yet as to 
the outcome of these delibera- 
tions. However, Hector Mc- 
Kinnon, chief Canadian tariff 
negotiator, is expected in Ot- 
tawa early in’ September to 
present tariff matters to his 
colleagues and. to the cabinet. 


| switchboards and circuit breakers, 
| including the air blast circuit 
| breaker, a special development of 
|English Electric of Canada. 
Company's over-all operations 
to date this year have shown a. 
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Just Arrived from France .. . 


New ‘Gallus’ 


Cameras 


Here's the first European camera we've been able to 
offer for years and it greatly reflects the traditional 


Continental skill in fine precision instruments. 


The 


“Gallus”, @ quick-on-the-draw candid type, takes 16 
pictures size 14%” x 1%” on 127 Kodak or Ansco 
film. Made of gleaming aluminium and highly pol- 
ished leather with a famed anastigmant 3.5 lens, 
optical view finder, winding shutter with five speeds 
up to 1/500 second and other fine features to give 
you excellent pictures for many years to come. 


EATON'S 


Tin: 
AD. S733 


WANTED MANUFACTURERS’ 
REPRESENTATIVES 


Large American merchandise organization requires 4 addi- 
tional resident sales representatives, one each for Manitoba, 


Alberta 


and 


British Columbia. We are 


Saskatchewan, 

private brand producers of automotive accessories, tires, 
farm ts, machine tools, electrical appliances. Live 
wires with proven performance record and high standing 
required. Please send resume to 


BOX 310, THE FINANCIAL POST, TORONTO 


DEPARTMENT STORE EXECUTIVE AVAILABLE 
Set, Vane memeete fesyer of stan, Ghee and ehieste, Hert, Henry 


Mergen & ee ee 


sing, sales and buying 


Lifetime spent in retell business. F. G. Madill, 132 Vivian 
Avenue, Tewn of Mount Reyal, Montreal, Telephone ATiantic 0552. 


Gatinean Plant For Mill Waste: 


(Continued from. page 1) 
central, southern and eastern On- 
tario. ‘ 

The new plant will make Com- 
mercial Alcohols independent of 


from Cuba (which today cost 
30 cents a gallon as against .07% 
gallon before the war) 


and, during the war when molas- 
ses were in short supply, it used 
grain. The addition of a new in- 
dustrial alcohol plant which will 
utilize domestic material will 
also strengthen Canada’s position 
from a national defense stand- 
point, it is pointed out. 

No. public financing is expect- 
ed for this $2.5 million project. 


SUCCESSFUL MEN 
* 


To men with vision; with ability to plan 
for the future; who build up business 


and create wealth for Canada, The 
Financial Post provides an penepaeend 


news service. 


* 


If you have need for facts and up-to-date 


information on business, investments or 


public affairs, you'll find a year-round 
subscription to The Post invaluable. 


* 


To get your copies of The Post regu- 


larly, simply fill in coupon below and 
mail. 


THE FINANCIAL POST, 


481 University Avenue, Toronto 2, Ont. 
Please send THE FINANCIAL POST. Enclosed find— 


0) $5.00 for one year, 


[] $10.00 for two years. 


eee enerees SOR CRRer eee e eee enee 


Street address See eerereereeeree 
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Nature of business sbbiusbbed euacee. 


Sept. Dividends| Ice Men Still Mopping Brows 
As Shortage Keeps ‘Heat’ On 


$27 Millions 


September dividends as de- 
clared to Aug. 22, 1947, amount 
to $27,049,842. Total dividends 
for the same month last year 
amounted to $25,366,117. 

Payments on 96 _ industrial 
stocks will amount to $14,314,174 
—up $2,478,531 from the 106 
September dividend payers 
of last year. A payment by Con- 
solidated Paper helped by $1,281,- 
351 to boost the total. Payment 
by 13 mining companies will 
come to $10,982,969 as against 
$11,633,574 for the 12 dividend 
payers last September. Payments 
by 12 financial companies will 
come to $1,721,535 ($1,739,284 by 
the same number. 

Total dividends paid and de- 
clared for the first nine months 
of 1947 are up 7.4% from the 
corresponding period of last year. 
Following is a list for September 
as compiled by The Financial 
Post. 

Monthly Dividends 
1947 


Most of Canada relaxed this 
week as thermometer readings 
fell after an almost unprecedented 
stay in the torrid nineties. But, 
for the ice industry, the heat was 
still on. Ice reserves had melted 
away, demand almost certainly 
would exceed supply through 
September and in many areas, 
whatever the weather ahead, 
priority deliveries and unhappy 
cus t o- 
mers seem- 
ed__inevit- 
able. 

Pres i- 
dent Gerard 
Brunelle, of 
Mont real 
and fellow; 
members of © 
the Cana- 
dian Asso- 
ciation of 
Ice Indus- 
tries are 
defi n- 
itely w or- 
ried over 
the inroads 


MR. BRUNELLE 


oes | ON ice stocks made by the hot- 


test August in the memory of 
most. Their message this week 


1: to Canadians is that ice to chill 


36,56 
12°371987 
049,842 25,366,117 


242,802,090 225,993,981 
Industrials and Utilities 


August ‘ 
September ee 


Company: 
Acadia-Alta., pf..... 
Agnew Sur 
Aluminium 
Aluminum 4% p 
Anglo-Can. Tel. (A). 


‘Do. 
Burrard D.D. 
Can. Dom. Sugar. 
Can. Found. Forg., "A 7 
Canada Malting .... 
Canada Vin 


Corr. Paper Box ... 
ae fd 


2) Montreal; 


1,168} region; 


drinks, cool railway cars and 
preserve food in homes, hospi- 
tals, stores and hotels will stay 
scarce for a while, whether Sep- 
tember brings more dog days or 


37,500 not. 


Here are examples of the tight 
situation in ice: 


ANNOUNCING 


Bank of Montreal — Alfred E. 
Gardiner, manager Edmonton stock 


aap yards branch. 


Canadian General Electric Co.—J. 
L. Balleny, office manager, Trail, 
B.C. G. B. Cathcart, manager, ap- 
paratus division, Ottawa. 

Canadian Pacific Railway Co.—G. 
H. Baillie, vice-president, Pacific 
D. S. Thomson, general 
manager, Eastern region; F. A. 
Pouliot, general superintendent, 
J. N. Fraine, general 


4| manager, Quebec Central Railway, 


Sherbrooke; W. F. Tully, general 


500] superintendent, Manitoba district; 


Eddy Paper A ... ‘ 
Famous Players .....  .« 

Do, Extra ...cesos.  .50 
Fanny Farmer cece *.37 


37 
50,000| 3- I. Mackay, 


general manager, 
prairie region; J. U. Brazeau, super- 
intendent Laurentian division. 


#0! Truckers Bid Again 


Gt. Lakes Paper A . 
Do B. oe 


aces soenee 
Hamilton Cotton .. 


+S 


Mm weN mAs Smee Sots 


Bre 
New Meth. Lar oe 1, éue 
Do. ry. wid. 1g 


coo oo ie eee 
ee ae 


— 


os 


P ° 
Toronto Elevators ..  .1 

Vice: Mfg. eeepese = 
wa Dare, 5% pfd. .314 
to 41% pt.. 1. 131 


eeeeeeceeee eeteeertecere 


ae 
ee ee | 


Mining Companies 


Aunor Gold . d 2 
Belleterre ie 15 
1 


07 2 
8 
40 20 
1 
2 15 
1 


jetary Mines 
te Amulet .. 
Total 


oil Companies 
Stuart, D., Oil, p. 8,016 
oe 24, 
32,064 
Financial 
penk 7h. Matiansic « vig 
3 . 
Bank of Toronto .., Soa 
B, A. Bank Note .. 
Confed. Life 30% pd. 
. Int. Inv. Tr., p. 1.25 
Dom. é & Anglo Inv. 
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720,090 
126,000 
22,500 
15,000 
18,815 
15,902 
24,561 
656,250 
1,721,535 
27,049,842 
s-—Semiannu * 
sInitial, 


Price of Bread 
To Be Raised? 


(Continued from page 1) 

nue from sales of pies, cakes, 
sweetgoods (approximately 42% 
of total sales) enabled bakers to 
maintain the ceiling price on 
bread in spite of rising costs. Now 
the margin of profit has become 
so slim—Canada Bread reported 
less than %c. a loaf on last year’s 
earnings—that the cost of going 
after still more business is pro- 
hibitive, officials say. 


Bakers consider afi early price 
increase imperative—irrespective 
of what future subsidy action the 
Government takes. Ottawa on 
the other hand favors settlement 
of the whole delicate problem at 
one and the same time, some of- 
ficials close to the picture state, 
and.in line with the earlier avow- 
ed policy of gradually eliminating 
subsidies. The bakers would like 
the subsidy to be kept up for 
some time yet. 


rly. 
» funds, 


a sas| speeded up their 
000} drawals 


| 


For Rate Increase 


Ontario truckers plan to contest 
further a ruling of the Prices 
Board denying a request for an in- 
crease in truck freight rates made 
recently by the Automotive Trans- 

rt Association of Ontario on be- 
balt of its 1,500 members, The 
Financial Post learns, 

According to Ottawa informa- 
tion the reason for refusing the 
increase was that, subject to 
Cabinet approval, ‘it was pro- 
posed shortly to decontrol truck 
freight rates. 

A deputation from the ATA 
went to Ottawa at mid-week seek- 
ing further information from the 
Board. 

Reason for the ATA request 
(The F.P. August 2, August 23) 
was a 27% wage increase recently 
granted trucking employees by an 
arbitration board. 

Effect of these increases, the 
ATA claimed, would be to wipe 
out present slim margins of pro- 
fit. “Serious discontinuance of 
motor transport is imminent,” 
said the ATA brief to the Board, 
“unless the increase is granted.” 

Increases asked were: 20% 
above less-than-carload railway 
rates for less-than-truckload ship- 
ments, and a boost in the mini- 
mum charge for single shipments 
(100 lb. or less) from 50c to 75c. 


=|Ottawa Awaits 
=|Britain’s Move 


(Continued from page 1) 


000] Therefore Canada found it im- 


perative to protect her U. S. dol- 
lar position when the British 


There is considerable criticism 
here of the fact that Mr. Abbott 


o4g| Gid not announce publicly the 


terms and necessity for this spe- 
cial 50-50 arrangement at the 
tine it was made. 

Had this been done at the time 
it could have been publicized 
from the Canadian point of view. 
As it is there is an implied criti- 
cism in the Dalton statement, an 
implication that Canada has been 
striking a particularly hard 
bargain, In point of fact the re- 
verse is true and Canada is really 
the most lenient creditor of Bri- 
tain in the entire dollar area. 


Look For it Here 


Aug. 30, 1947 
REGULAR FEATURES 
Adelphi... 20 inne gah 
Reakng., eo eléie ae Nfld, Newslet'r 
Const. Trends . 8 Others Say .. 6 
Editorials . .. 6 Post Scripts. . 
Grain Prov. Roundup 
Indust. Growth. The Question . 
° Quotations . 


Insurance . 
Investments . 4, % What's New . . 
Labor Roundup 3 £You Asked Us. 


Market C’ment. 17 
INVESTMENTS 


Aluminum Co, . de ebec . . 1! 
Amer. Airlines. Imperial Life . 
Asbestos Corp.. Interna’! Paper. 
Bell Telephone. John A, Lang . 
H, Brunelle Ltee Massey-Harris . 
Can. Breweries. Monsanto (Can.) 
Ottawa Elec. Ry. 
Que. P’w'r Co.. 
Shaw's'n H&P 
Sick's WGrew's. 


~ 


Saaaveac 
— 


CPR 
Can. 
cean' 
‘MINES AND OILS 
Aquarius Porc, 18 Louvicourt Gold 
Armistice Gold 18 McColl Front’c 
Y'k'ife 12 New Norzone . 
Beliterre Que. . 20 New Marlon G 
B.C, Elec. Riwy 15 New Ranchman 
omrey Larder 18 Nib Y¥’knife. . 
Div, M, Int’rsts 18 Normetal Min’g 
Dise'v’y Y¥'kn’fe 19 Paym’st’r Cons. 
East Sullivan . 18 
Eldona Gold ° 
Gan Cop 
Goldhaw. Pore, 
Goldvue Mines . 
Heva . e 
. Andep. Mining . 


Beaulieu 


Quemont Min’g 
Sheritt Gordon. 


Sullivan Cons. 
Upper Can. . 


Young-Davidson 19 


loan with- 


Montreal: Artificial 
duction up enough to offset 
largely last winter’s smaller 
harvest of natural ice. But re- 
serves at vanishing point, out- 
put not equal to total demand 
and some distress may continue, 
though households and food pre- 
servation will continue to get top 
priority. 

Guelph: New consumers or ap- 
plicants for extra ice had to get 
doctor’s certificate in some cases. 
This requirement being suspend- 
ed but Guelph still one of Can- 
ada’s worst ice-shortage spots. 

London: Householders limited 
to 25 lb. a day and deliveries ir- 
regular. Hospitals, trains and 
some commercial establishments 
serviced without interruption 
but relief from shortage, expect- 
ed to be only gradual. 

Kingston: Deliveries limited to 
25 pounds a day and no new cus- 
tomers during rationing period. 
Some improvement expected next 
week but no immediate sufficien- 
cy. 

Toronto: “Conserve ... con- 
serve ... conserve,” said major 
Toronto dealers and manufactur- 
ers,as the week opened. They had 
just met; came up with the warn- 
ing that “there are families with 
children which lack ice to keep 
milk fresh,” and revealed that 
ice reserves, usually ample 
against heat waves, now were 
“just a cube in a bucket” com- 
pared with need. 


ice pro- 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


Canadian Advertising & Sales 
Federation—Hall Linton (Toronto) 
president; Don E. Laws (Vancouv- 
er), John E. Cooper (Toronto) vice- 
presidents; Abel C. Kay (Hamilton) 
secretary; Karl C. Baker (Mont- 
real) treasurer. 

Canadian Weekly Newspapers 
Association—Walter Ashfield (pub- 
lisher, Grenfell Sun) secretary- 
manager Saskatchewan Division. 

Canadian Westinghouse Co. — 


Ralph E. Hendershot, assistant to} 


manager, lamp sales division. 

Eastern Steel Products—W. H.' 
Denton, president. 

ElectriCanada Ltd. (St. Cathar- 
ines)—Geo. E. Dunfield, general 
sales manager. 

Great-West Life Assurance Co., 
Winnipeg — George Aitken, secre- 
tary. 

Hydro-Electric Power Commis- 
sion of Ontario — H. D. Rothwell, 
special assistant, regions; W. Roy 
Harmer, assistant director, consumer 
service division. 

Imperial Oil Ltd.—John W. Ham- 
ilton Ltd., assistant general counsel, 
Robert D. Murray, assistant sec- 
retary. 

John Inglis Co.—E. M. Bassing- 
thwaite, general sales manager, 
consumer products division; J. P. 
Regan, sales manager household 
utilities; H. M. Cole, sales manager 
sporting goods and special products. 

Leland Electric Canada Ltd.—W. 
A. G. Kelley (Toronto) a director. 

London Hosiery Mills Ltd.—-D. R. 
Dattels (Kitchener) a director. 

Monarch Life Assurance Co. 
Arnold T. Ingram, branch manager 
at Winnipeg. 

Pacific Mills Ltd.—G. R. Bolton, 
traffic manager; R. R. Edwards, 
assistant resident manager, Grand 
Falls. 

RCA Victor Co. a 
C. Ludlow, treasurer; W. 
Chamard, comptroller. 


—_— 


Rupununi Clicks 


In Drill Program 


Good ore grade values have 
been secured by Rupununi Min- 
ing Co., British Guiana, in drill 
hole No. 23, put down on the 
side of Marudi Mountain in a 
section where No. 4 drill hole had 
previously given ore _ values. 
While officials are pleased with 
the assays secured, it is thought 
that the hole may also give the 
answer to the nature of ore 
deposition in this locality about 
2,000 ft. from the old Paunch 
workings. 

No. 23 drill hole drilled in the 
same plane as No. 4 and at the 
same angle, but moved back 175 
ft. intersected quartz from 243 
to 256 ft. From 243 to 245 ft. (2 
ft.) the hole assayed 0.31 oz. gold; 
from 243 to 246 ft. (1 ft.) assayed 
1.18 oz.; and from 246 to 247 ft. 
(i ft.) assayed 0.33 oz. 
to 391.3 ft. is another quarts sec- 
tion yet to be assayed which it 
is thought may link in with the 
No. 4 hole intersections indicating 
a fiat dip. 


Class 
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Sangamo Sales 


Increase 35% 


Sales for Sangamo Co., Lea- | 
side, Ont., for the first six months | 
of 1947 were up: 35% over the | 
same period last year, The 
Financial Post is informed. Earn- | 
ings have also shown an improve- 
ment over last year’s record. 

Orders on hand, and an me 
provement in the supply situa- 
tion, ensures maximum produc- | 
tion for the balance of the year | 
at least. Continued high demand | 
holds for both meters and motors 
and for both domestic and export 
markets. A number of South | 
American and Central American | 
countries are showing particular | 
interest in company products, it | 
is stated. 

The company experienced a| 
slight reduction in output in | 
June and-July due to shortages | 
in copper and copper wire and 
the plant was closed for two 
weeks in early August for holi- 
days. It is expected that full 
production stride will be hit 
again by the first of September. 
Supplies of certain tight mater- 
ials have come in better quantity 
during summer and officials are 
arranging for all-out production 
for fall and winter months. Em- 
ployment is currently running 
slightly higher than wartime 
peak. Approximately 40 persons 
are employed at the Newmarket 
division which will not get into 
high gear for several months yet. 

Net profit for 1946, amounting 
to $204,727, represented a record 
for the company. Sales in that 
year exceeded any previous year 
in company’s history. ~ 


LPP Members 
Barred Entry 
Into States 


VANCOUVER — U.S. Pacific | 
Northwest border’ authorities 
have refused to allow five Com- 
munist leaders of British Colum- 
| bia’s’ woodworkers’ union into 
|the country—even to attend a 


| convention. 


Barred from United States 
when they attempted to attend 
the St. Louis, Mo., international 
convention of International 
Woodworkets of America (CIO- 
CCL), five members of the 
British Columbia section of the 
union will appeal the ruling 
through international headquart- 
ers to U.S. Attorney - General 
Tom Clark. 

A special three-man U.S. im- 
migration enquiry board allowed 
entry of 57 B.C. delegates but 
barred the five on the ground 
that they are identified with the 
Labor Progressive Party which 
is “opposed to organized govern- 
ment.” 

The five: Harold Pritchett, 
president of the B.C. district; 
Ernest Dalskog, international 
board member; Bert Melsness, 
secretary of B.C, district; Floyd 
Hamilton, New Westminster, an 
international representative; John 
McCuish, secretary of loggers’ 
local 171, Vancouver. They ad- 
mitted LPP membership. but hot- 


M.| ly protested the action. 


~|See $7 A Share 


Walker Earnings 


Officials of Hiram Walker-Good- 
erham & Worts. have confirmed’ a 
report that the company has pros- 
pects of ending the current fiscal 
year with record earnings of $20 
millions. This works out to almost 
$7 a share on the 2,886,148 shares 
outstanding. 

Net profit for the nine months 
ending May 31, 1947, amounted to 
$15,491,923, or $5.37 a share. Figures 
for the corresponding period of last 
year were $11,225,209 and $3.74 a 
share respectively. 


EXECUTIVE-ASSISTANT 


We have a young man,available with 
the ability and personality for execu- 
tive work of a high calibre, This man 
is presently employed as Secretary- 
Treasurer ef a small corporation. 


J. H. McQUAIG & CO. 


Tasting & Anpratsal of Personnel for Industry 
Selection & Placement of Execulives & Salesmen 


30 Bleor St. W., Terento Ki. 6514 


Classified ads. cost 4c. per word and figure for each insertion 


Minimum ad, 12 words. Add 


six words when box number is 


required. When replies are to be mailed to advertiser, add 


10c. Classified ads. payable in advance 
application 


\\ 0 AX WG 


EXECUTIVE (BILINGUAL) 


Available September | 5th 


BILINGUAL sales, advertising and 
management executive in his early 
forties with a sound record of achieve- 
ment will be available September fif- 
teenth. Well known in newspaper and 
advertising circles he is anxious to tie 
up with a progressive company where 
his qualifications will prove to be prof 
itable to both the company and himself 
Remuneration is of some consideration, 
but not the most important. A rendez-vous 
anytime anywhere may be arranged by 
writing in absolute confidence. Box 313, 
The Financial Post, Toronto. 


ASSISTANT TRAFFIC MANAGER | 
NOW EMPLOYED, age 30, married, ten 
years industrial experience, university 
education plus La Salle Traffic Manage- 
ment Course. Desires position with 
aggressive organization, Box No. 308, The 
Financial Post, Toronto. 


ATTENTION OVERWORKED 
EXECUTIVES 


IF ¥OU HAVE too many responsibilities, 
investigation of my potential value to 
your organization may prove mutually 
advantageous. With my industrial ac- 
counting and administrative background 
I can give you capable assistance, All 
requests for personal data romptly 
acknowledged. Box 306, The i 

Post, Toronto. ‘ 


Contract rates on 


QQ MOQ WAN 


| 
| 
ADVERTISEMENTS 


ON THE MOVE? 


SMART, CAPABLE veteran is ready tc 
take care of your cartage problems. 
Comeben, 396 Harvie Ave., Toronto 
ME, 


QUEBEC REPRESENTATION 


LONG-ESTABLISHED organization with 
sales office in Montreal wishes to repre- 

sent additional manufacturer in sales of | 
large industrial plants. Box 283, The! 
Financial Post, Toronto. 


AVAILABLE | 
PLANT EXECUTIVE, age 45, graduate 
Mechanical Engineer 1922, Seventeen year: | 
experience in plant administration, Bo» 
No. | 284, The Fingncial Post, T Toronto. 


UNIVERSITY GRADUATE | 


INDUSTRIAL AND Applied Psychology 
open for permanent engagement. Young 
man, industrious, enthusiastic and thor: | 
oughly reliable. Experienced in oftice 
management and meeting public, Highest | 
character and business references. Box 
%04, The Financial Post, Toronto. | 


POSITION WANTED | 


ELECTRICAL ENGINEERING graduate, 
age 34, 2 years H.E.P.C. of Ontario, 5%} 
years army, 1% years municipal hydrc, 
commission, good administrative quali- | 
ties, presently employed, seeks employ: | 
ment with broader scope in ent 


]| turing, construction or consulting firm. 


Box 305, The Financial Post, Toronto. 


’ 
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FINANCIAL POST 


Fellow the lead of more than a million Canadians who 
.open your B of M. account today. 


BANK OF MONTREAL 


working with Canadians im every walk of life since 1817 


Will U.K. Force” 


‘Recession ? 


(Continued from page 1) 
foregoing its purchases and thus 
exert pressure on pres@nt inflat 
world commodity prices, 

One further alternative is that 
the British may decide to'draw on 
available “dollars” legally usable 
under the International Monetary 
Fund. The maximum amount of 
these drawings over the next four 
years would be $1,280,000,000. To 
date, the British have shown no 
indication of interest in this fund | 
for their own use. One reason for | 
this would be the important mat- 
ter of prestige. But now that| 
sterling has had to be reblocked | 
this factor is probably far less 
important. 


Can Britain Avoid Move? | 

In any event, the manner in| 
which British political and eco- | 
nomic experts now handle their | 
affairs is cénceded here to be} 
full of portent for business condi- 
tions throughout the world in the | 
next six to eight months. | 


A sharp withdrawal of British | 
purchasing throughout the wor!d | 
would, it is felt here, contribute | 
very substantially to a business | 
recession. Yet in view of the pre- | 
sent Briti$h plight it is doubted | 


i 


whether such withdrawal can or }. 


pees | 


AGENCIES WANTED 
Principal of Canadian Sales Organ- 
isation with Agencies throughout 
the world leaving for Western 
Europe shortly. Seeks additional 
lines from manufacturers. 


BOX 312, THE FINANCIAL POST, 
TORONTO. 


FINE 
SHAPE- 


will be avoided. 

Britain may not be willing te 

ecept further credits for heavy 

‘aterial purchases at present 

rices. Conversely that credit 
may not be so easily forthcoming 
unless or until buyers are scared 
into acceptance of British terms 
in order to support a falling price - 
structure. 

In short, what is being asked 
here is whether the British crisis - 
does not, in point of fact, mark 
the real turn in the sellers’ mar- 
ket which has been so world wide 
in its scope and significance since .. 
war's end. 


BRITISH QUIANA 


Gold mining development 
company wants to contact | 
party for financing further | 
development on three separate | 
good gold prospects in British | 
Guiana. Company is in pro- | 
cess of registering in Canada. 
Particulars on request. 


BOX NO. 383, 
THE FINANCIAL POST 


AGENCY 
WANTED 


Bilingual salesman, age 
32, seeks agency for 
Province of Quebec. 
Write to Box No. 307, 
THE FINANCIAL POST, 
T 


RETAINING 
WORSTEDS 


Smooth 
worsted suitings 
tailored to your 
individual 
measurements. 
Smart stripe 
designs in 
brown, teal, 
blue or grey. 
Your 

tailored- 
to-order 

suit, 

54.50. 


The Store for Men 


TORONTO 





LABOR ROUNDUP 


Predict 1947-48 Peace on Lakes 
As Communism Dispute is Settled 


Earlier predictions that 1947 
would be relatively strike-free 
got decisive support with settle- 
ment last week end of the once 
_thhighly threatening battle be- 
“tween the Canadian Seamen’s 
Union and the two largest Great 
Lakes shipping. operators, Can- 
ada Steamship Lines and Sarnia 
and Colonial Steamships. The 
settlement holds out hope for 
uninterrupted movement of 
grain, coal and other vital goods 
during the 1948 shipping season 
as well. 

CSU gave in to the operators 
On one major point; agreed to a 
waiver form, to be signed by 
union representatives boarding 
ships of the two lines, declaring 
they are neither Communists 
nor Communist agents. On the 
other hand, the companies agree 
to negotiate with the CSU for a 
collective bargaining agreement 
for the 1948 shipping seascn if 
a@ government-supervised vote 
aboard the ships shows the union 
has the support of the seamen. 

Settlement terms are based 
partly on recommendations of 
Leonard W. Brockington, who 
acted as government-appointed 
commissioner in the dispute, and 
partly on discussions last week 
initiated by Labor inister 
Humphrey Mitchell and puty 
Arthur Macnamara. Mr. Brock- 
ington will continue as commis- 
sioner to adjust details. 


CSU Is Happy 

CSU and TIC leaders minimize 
the concession in the union’s ac- 
ceptance of the companies’ terms 
for union representatives board- 
ing vessels, though Mr. Bengough 
concedes it is “a slight step 
away” from the union’s previous 
stand that it cannot have politi- 
cal views of its members ques- 
tioned. The CSU position now is 
that though it will attempt to as- 
sign representatives believed not 
Communists, the question of po- 
litical affiliation is the personal 
responsibility of the representa- 
tive and the union is not com- 
mitted on his behalf. 

CSU gives undertaking that 
persons to whom passes are is- 
sued will not, while aboard 
ship, engage in any political ac- 
tivities or propaganda; will con- 
fine the visit entirely to union 
business. Violation of this un- 
dertaking would bring immedi- 
ate cancellation of the pass and 
disciplinary measures by the 
union. 


Qualifies Guarantee 

But the union isn’t prepared to 
give any hard and fast guaran- 
tee af nonCommunist attitude. 
Its application for agents will say: 
“To the best of the union’s 
knowledge, the applicant is nei- 
ther a Communist nor a Com- 
munist agent.” Qualifying this, 
CSU states it keeps no record of 


political beliefs of its members.| Labor at Edmonton before a spe-jtion, an agreement was signed} were improperly discharged for | 


/ 


The showpiece of all 1947 cars ! 


Phstwar Studebaker 


. The Champion...The Commander - 
The extra-long-wheelbase Land Cruiser 
Completely new postwar dream cars 


CANADIAN NATIONAL EXHIBITION 
The Studebaker Corporation of Canada, Limited 


Labor Council Condemns 
System of Taxing ‘Tips’ 

A Halifax hotel waitress filed 
an income tax return stating that 
her 1946 income was augmented 
by $75 in “tips,” then got a letter 
from Inspector William Dickson 
of the Income Tax division stat- 
ing she must pay tax on $750 
gratuities by Aug. 22 or “action 
will be taken.” | 

Halifax Trades & Labor Coun- | 
cil heard this story from 
president, George A. Smith, vot- | 


ed to protest strongly at Ottawa. | 


President Smith said $750 was | 
far in excess of the a~mount re- 
ceived annually in tips by hotel 
and restaurant employees and 
in some cases was greater than 
total income of waitresses. The 
Council is trying to discover how 
income tax officials arrive at 
their figure, and to establish the 
average amount received in tips 
annually by hotel and restaurant 
employees in the district. 
+ a * 


Receiver of Building 
Is Ruled an Employer 


Under supervision of Ontario 
Labor Board, a vote will be taken 
among a group of employees 
of Guaranty Trust of Canada at 
the Concourse offi:e building in 
downtown Toronto, on the ques- 
tion of certification of the Build- 
ing Service Employees. Inter- 
national Union, Local 204, as 
their bargaining representative. 
Overruling a submission from 
Guaranty Trust, the Board last 
week decided the company is 
employer of the workers con- 
cerned, within the meaning of 
the OLRB acts and regulations. 
Guaranty Trust had submitted 
that, as receiver and manager of 
the premises by court order, it 
was not an employer within the 
meaning of the legislation. 

- * ” 


July Strike Time Loss 
Sharply Down From June 


This summer’s strikes are little 
ones, nothing like last year’s. 
Strike time loss in July was 
sharply down from June. 
Latest statistics from Domin- 
ion Dept. of Labor show: 
— Tmos.— July July June 
"46 “7 "46 47°47 
Strikes, 
lockouts . 160 125 47 
Workers ‘\ 
involved 
(thousands) 122 47 
Time lost 
(thous. of 
man-work 
days) ...2,538 1,526 
o * 


100% ‘Compensation’ Pay 
Alberta Proposal of CCL 
Payment of 100% compensa- 
tion, elimination of the “waiting 
period” and establishment of 
vocational schools were among 
the major revisions to the Al- 
berta Workmen’s Compensation 
Act proposed by representatives 
of the Canadian Congress of 


50 3 17 


24 
* 


its |* 


cial committee of the legislature 
studying revision of the Act. 

Demands of other labor groups 
were not as far-reaching but all 
urged greater compensation or 
wider benefits. 

Railway labor organizations 
sought increase of compensation 
to 75° and a $3,000 ceiling for 
earnings instead of $2,000. 

Firemen and motion picture 
projectionists asked widening of 
he Act to cover occupation 
hazards. 

Civil Service association want- 
ed tuberculosis cases of labora- 
tory and institutional workers 
regarded as occupational dis- 
eases. 

Alberta Association of Munci- 
pal Districts asked that munici- 
pal councillors be regarded as 
“workers.” ’ 


On the other hand, the Edmon- | 


ton chamber of Commerce 
warned that with industry on the 
eve of possibly its greatest per- 
iod of production as the result 
of the relaxation of controls and 
return to competitive markets, it 
should not be “hampered or dis- 
couraged” by increased operat- 
ing charges. 

Previously the Canadian Man- 
ufacturers’ Association and the 
Alberta Forest Products associ- 
ation had opposed increases in 
rates under the Act. 

* s * 
Edmonton Truck Trouble 
Brings Govt. Peace Move 

Sixty employees of Scott Fruit 
and National Fruit, Edmonton, 
on strike since Aug. 20 over 
what they called dismissal of a 
number of their fellows, may be 
returning to work this week 
under a settlement plan negoti- 
ated Aug. 21, according to Secre- 
tary K. A. Pugh of Alberta Dept. 
of Trade and Industry. Mr. Pugh 
said that while the strike is il- 
legal the companies have agreed 
to take back all employees who 
are acceptable, provided they re- 
port to company manager and 
foreman. Still under investiga- 
tion is an application from the 
employees for recognition of the 
Teamsters and Chauffeurs Union 
No. 414 as their bargaining 
agency. 

Quick settlement is also sought 
by the department of the strike 
of 90 employees of MacCosham 
Storage and Distributing, West- 


ern Cartage and Storage and Al- | 


berta Motor Express and Trans- 
fer, all Edmonton, which began 
almost at the same time as the 
fruit drivers’ walkout. Secretary 
Pugh last week asked the cartage 
drivers and companies to get to- 
gether in his office for a show- 
down, The drivers are getting 70 
cents an hour, refused 75, struck 
for 85. * * * 


Continental Can Signs 
With CIO Steelworkers 
After eight months of negotia- 


A 


It’s this year’s 


SEE THEM AT THE 


last week end bg Continental 
Can Co.’s Plant 90 and Local 
2514 Unite’ Steelworkers of 
America CIO-CCL. The agree- 
ment covers 300 workers and 
provides: a) increase in basic} 
|hourly wage rates from 5. to 74 | 
|cents for men and from 45 to 55} 
|for women, retroactive to Jan. 
| 15; (b) five ataturory holidays | add to the cost of many things 
| with pay; (c). company to assume Sak tani ta teen, ie ake 
alt payments for group insur- | oe, eee < ~~ eo a 
| ance. | add to taxes. . 
‘ pho i. tds Not long ago, the National 
he 3 a Film Board hired an organist 
Empire Labor Parties and 16 choristers to make a re- 
| Conference Sept. 4-18 cording. Total cost, $93. Later, 
Representatives of the Labor, the Film Board received and 
|parties of Britain, South Africa,| paid a bill for $60 for a “stand- 
| Australia and New Zealand will} by” organist from Ottawa Fed- 
be guests of Canada’s CCF at a| eration ‘of Musicians, _ this 
, Commonwealth conference of| charge being made because the 
|labor parties, Emmanuel College,} organist who made the record- 
| Toronto, Sept. 4 to 18, CCF Na-| ing (and who charged only 
tional Secretary David Lewis an-| $45) was not a union member. 
‘nounced last week end. The name ‘of the standby 
eo a es organist is not on the files, 
Suggest $10 Month Boost there is no record of his at- 
‘For Edmonton Transit Men tendance at the recording nor 
| is there,any evidence that the 


An Alberta arbitration board| yp; miei ite 3 . . 
has recommended that the Ed- cae a 
monton Transit System’s 542 em-| ~ Featherbedding boosted the 
ployees should be grai.ted an in- cost of this recording 65%—at 
crease of about $10 a month. The! 4). taxpayers’ expense 2 
employees asked $20 and the city | ; 
offered $5. 


Decision to accept or reject 
the arbitration board’s recom- 
mendations will be made by both 
parties to the dispute during a 
14-day. “cooling-off” period. 

The board was under the chair- 
manship of Prof. Andrew Stew- 
art of the political enonomy de--| 
partment of the University of | 
Alberta, and had two other mem- | 


lt’s Your 
Mouey 


By BRUCE MacKINNON 


Maclean-Hunter Editorial Research 

Most people are aware that 
the featherbedding or make- 
work practices of labor unions 


‘union activity, and which the 
|}company claims were laid off for 


creases. 





with less than 100 men and girls 


bers, representing the city and | 
the employees. CIO unions in sympathy. 
$20 monthly increase was based | with the truckers’ union for an 
on increased cost of living. After | embargo on goods movement in 


hearing evidence the board | or out of the plant; is distribut- 
termed this excessive, It found | ing leaflets at the Canadian Na- 
that the cost of living index be- | tional Exhibition in argument of 
tween Jan. 1 and June 30 had/ijts case before the 
risen from’ 126 to 134.9 and the | «jyry.” 

most rapid increase had been in | 


the past three months. 
a7 * oe 


consumer 


Twelve Labor Disputes 
Alberta’s Big Headache 


Twelve labor disputes occupy 
Alberta authorities, largest num- 
ber at any one period of record, 
laccording to Trade & Industry 
Minister C. E. Gerhart. They in- 
clude an Edmonton strike of 90 
drivers and warehousemen of 
three companies, an Edmonton 
strike of 60 employees, of two 
fruit firms, a strike at Medicine 


| Strike at Phileo Radio 
Hinges on Union Status 
Another of 1947’s small but bit- 
ter local labor battles came to a, 
head—-and Philco radio met a 
| potentially substantial produc- 
ition setback—with commence- 
| ment last week of a strike of 
|about three quarters of the 
| working force of 220 at Philco 
|Corp. of Canada, Toronto, mem- . 
|bers or supporters of United|Hat in Medalta Potteries. In 
\Electrical, Radio & Machine | @ddition, arbitration boards have 
Workers of America (CIO-CCL), | been hearing disputes at Golden 
Local 512. Fleece woollen mills in southern 


| lack of finishing parts; and (b) | 
|formal recognition, with a con- | 
|tract including general wage in- | 


but threatens (a) to surround the | 
plant, and (b) bring to bear solid | 
'support from U. S. Philco em- 
ployees and outside AFL and | 
It | 
The employees’ request for a | claims to have reached agreement | 


Promptly, the company and 
provincial labor officials labelled | 
the walkout “illegal” and, though 
James Hutchins was named gov- 
ernment conciliation officer, | 
there seemed little prospect of | 
government-conducted negotia- | 
tions on a -formal plane unless 
and until the workers returned to 


Alberta, Alberta Nitrogen plant 
at Calgary, among Edmonton 
civic transit employees, at Cush- 
ing and Revelstoke sawmills, 
Hayward Lumber, _ Etter-Mc- 
Dougall Lumber at Winfield, 
Swanson Lumber at Chisholm 
and Western Construction at 
Whitecourt. 


everyone knows, there is no mis- 
taking a postwar Studebaker for 
any other automobile. 

You can identify this showpiece of 
all the 1947 cars a block away. 


riding comfort, handling ease and 
brilliant performance. 

Demand for these fine new Stude- 
bakers is enormous. But until yours 
arrives, you can give your present car 
a new lease on life with our service. 


* * * 


their jobs. 
| The union demands: (a) re- |Int. Harvester 5c Offer 
| instatement of 18, which it claims | Rejected by Auto Workers 


At Chatham, Ont., a wage in- 
crease offer of five cents an hour 
has been rejected by members of 
Local 127, United Automobile 
Workers of America (CIO-CCL), 
employees of International Har- 
vester truck assembly plant, ac- 
cording to Works Manager D. E. 
Bothwell. Other members of the 
local at the Chrysler parts plant 
in Chatham recently accepted a 
boost of 7c. an hour plus six paid 
holidays, to bring their minimum 
to 89, or 92 including paid holi- 
days. 


Harvester has offered piece 
workers an extra 6c. an hour, Mr. 
Bothwell said. The union pre- 
| viously agreed on a 10% raise on 
day work rates for skilled mech- 
anics, 


Local 127’s President Stanley 
Green reported last week that 
93% of union members had voted 
to strike for 10 to 12 cents more 
per hour and six paid holidays a 
year, However, it is expected 
that another management-union 
meeting will be called this week. 

Harvester, which employs over 
500 in Chatham, will move to its 
new $3 million plant in another 
part of that city at year-end, 

* * 7 


Owners War on Unions 
Is Sask. AFL Charge 


A charge that employers’ as- 
sociations in Saskatchewan have 
brought in representatives of the 
“company dominated” Canadian 
Federation of Labor in an effort 
to “break employees away from 
bona fide unions,” is made by S. 
J. Tabbutt, chairman of the Sas- 
katchewan executive of Trades 
& Labor Congress of Canada, 
Canadian representative of 
Building & Maintenance Inter- 
national Union (AFL). 

Mr. Tabbutt said there was a 
province-wide effort on the part 
of employers’ associations to 
“foist company-dominated unions 
on employees by offering them 
cheaper dues” and other conces- 
sions. 

The campaign was particular- 
ly active among hotel and rest- 
aurant employees, he said, 

* . * 


Third Sask. Government 
Plant Has Wage Trouble 


Demand for a 10-cent hourly 
wage increase has precipitated 
a labor dispute at the Saskatch- 
ewan Government’s woollen mill 
at Moose Jaw. This is the third 
Government-owned industry to 
be embroiled in a labor dispute 
in recent weeks. 


About 100 employees of the 
mill threatened to take 4 strike 
vote if negotiations broke down. 
Government officials predicted 
an amicable settlement of the 
dispute. 

At present male employees 
of the mill start at 60 cents an 
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Why heat 
shipping rooms at 
office temperatures? 


When the heating system of a building is con- 
trolled. from a central thermostat located in 
the office, shipping rooms and shops become 
overheated. Fuel is wasted and- worker effi- 
ciency sags. Opening doors and windows 
through the plant increases waste; and aggra- 
vates the condition of fluctuating tempera- 
tures. Honeywell Zone Control ends this unsat- 
isfactory condition simply and effectively. In- 
dividual temperatures are provided for each 
department . . . and they are held to close 
limits for health and comfort. : 


The union is quietly picketing | 


Zone control is not expensive, and may be 
installed in almost any building on almost any 
heating system. Heat-saving Zone Control 
may be designed to compensate for wind- 
velocity, wind direction, solar radiation, outside 
. temperature, type of occupancy and construc- 
tion . . . Or it may be as simple as thermostat 
and motorized valve. 


If you want fuel-savings and increased 
worker efficiency next fall, investigate 
Honeywell Zone Control today. Write for 
a free copy of our Zone Control booklet, 
without obligation; and talk it over with 
your heating contractor. 
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| ' ° Misindeapette-tdieiagabell Regulator 
Office 70 Company Ltd., Vanderhoof Ave., 
Leaside, Toronto 12; ‘Ontario. 


Montreal, Winnipeg, Calgary 
and Vancouver. . 


3 Branches: 
ee 

the Prince Albert box” factory 
where 70 employecs staged a 
protest strike over. the ‘dismis- 
sal of two fellow workers. The 
management dismissed all em- 
ployees and the plant closed 
down for one week. Both parties 
agreed to submit the dispute to 
arbitration. and the plant was! 


reopened, 

This was followed by demands 
for wage increases by employees 
of the Government insurance 
office. Employees voted for 
strike action when their demands 
were refused. Negotiations were 
resumed and settlement of ‘the 
dispute has been announced. 


hour and have a maximum ‘high- 
ly skilled rate of 72 cents. Start- 
‘ing rate for women is 57 with a 
| top rate of 68. The average rate 
paid men is 70 and women 65. 
All rates are based on a 44-hour 
week. 

First labor trouble in a Gov- 
ernment-owned industry was at 


TOURIST BUSINESS IS GOOD BUSINESS 
. +» FOR EVERY CITIZEN 


When a visitor to our province pays for 
food or accommodation or gasoline or 
amusement, we all benefit. Yes, you will 
be better off for every cent the tourist 
business brings to Ontario even if you 
have no direct connection with any of 
the people who serve our visitors. Why? 
Well, the more they prosper the better 
customers they will be for you or for your 
customers. So let us all do everything we 
can to “Make them want to come back!” 


Helideys published in the public Interest by 


gmat 


X One of @ series of advertisements about Ontario John Laban et SR, 
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INVESTMENTS THIS WEE" (Cdn. Breweries| Nation’s Phone Demands 


“Aluminum 
‘Comes of Age” 


{ ©Qur descriptive 
\".beoklet on this 
o idl , expanding 
is now available 

on request, 


Collier 
Norriss& 


Quinlan 


Although Ledue activity is no 
| longer at the fever pitch of a few 
weeks ago, indications are not 

the productive 
potential of the field is regarded 
as substantial and that the field 
can be expected to play a large 
part in Canadian economic life. 

In a statement this week, H. R. 
Hewetson, president of Imperial 
Oil, indicated that his company’s 
plans now call for installation of 
a refinery at Edmonton with an 
initial capacity of 6,500 bbls. 
daily rather than a unit with an 
initial capacity of 4,000 to 6,000 
bbis.“daily as proposed earlier 
this summer. 


Mr. Hewetson indicated that 
production of 4,000 to 4,500 bbls. 
of oil is expected to be available 
daily from the Leduc field by the 
end of 1947, counting both Im- 
perial wells and those drilled by 
independents. 


Nucleus of the equipment for 
the Edmonton refinery has been 
secured by purchase of the Canol 
refinery. Transfer of the equip- 
ment to the new site will be quite 
an undertaking but refining 
equipment is in short supply and 
the company was fortunate to 
secure the Canol installation at a 
reasonable figure. 


Erection of the refinery will 
involve an expenditure of $2 to 
$3 millions for labor, materials, 
workers’ necessities, utilities ex- 
tensions, and other items of a 
general nature, Mr. Hewetson 
indicates. Imperial some time ago 
acquired a 365-acre tract at Ed- 
monton to proceed” with its re- 


RAILROAD 
Be eg tence 
SHARES ss 
OF 


Export Slump Ahead 
To Affect Industry 

In an article entitled “Expért 
Slump Ahead” appearing in the 
current issue of Financial World 
(New York) the writer deals 
with a problem uppermost in 
many investors minds today. 
Speaking of the export boom 
being enjoyed by the United 
States the writer says, “So far, 
our export boom has been sus- 
tained in large part by loans and 
gifts; in other words, by export 
subsidies. It was hoped that these 
would enable the rest. of the 
world to stand on its feet, but 
they have not fulfilled that pur- 
pose...” 


“The Marshall Plan is counted 
on to add to foreign purchasing 
power but it alone cannot pos- 
sibly prevent severe slump in 
our exports, For one thing it ap- 
plies to only 16 European nations, 
and there is small likelihood that 
similar plans will be concocted 
to apply to other countries. Fur- 
thermore the highest estimate of 
U. S. aid under the plan is $6 
billion a year; half of this sum 
seems likely and even the larger 
figure would fall far short of the 
gap between our exports and im- 
ports.” 


“There seems little questicn 
that coming months will witness 
a decline in our exports”... 
“The probable substantial drop 
will have a drastic effect on earn- 
ings in some industries. In others 
it will mean the difference be- 
tween good profits and mediocre 


Group Securities, inc. 


*eccesional calle 


Loading MONTREAL 


S.S. “Simcoe Park” Sept. 26/Oct. 
1 for Belize, British Honduras; 
Cristobal, Canal Zone; Barran- 
quilla, Colombia; Maracaibo, 
Venezuela; Curacao, N.W.1; La 
Guaira, Venezuela. 


Loading SAINT JOHN 
ally ene rte ngy Tived will have little effect.” 
Ciudad Trujillo, Dominican Re- ee re 
public. Sept. °46 Market Break 

Not Manipulated S.E.C. 
Sailings from Montreal 


( cota The sharp market break = 
{ SaREDET Ms Sept. 3, 1946, that brought for 
Saint Jobn and Halifax allegations of “a concerted bear 

(year round). raid” from some _ investment 
For turther 1 apply quarters has been given a “clean 
thee Son tite ees bill of health” by the U. S. Se- 
ee ee curities and Exchange Commis- 
sion after a painstaking six 
months’ survey. 


The Commission’s announce- 
ment, after a study of all trans- 
actions in each 15-minute period 
of the day in question, stated 
that “nowhere does it appear the 
over-all market action resulted 


Province of Quebec 
TOWN OF MALARTIC 


Public notice is hereby given that written sealed tenders 
ers for Bonds” will be received by the undersigned 


July ist, 1947, and redeemable in 
y , to July Ist, 1967, inclusively, issued 
under the authority of By-law No. 51 of the Town of Malartic: 


Tenders must be made for bonds bearing interest optionally at 
-2%%, 2%4% or at3%. The rate offered may be th or the total 
issue ecing to maturities. These interests will be 
on the Ist 6f January and on the Ist of July 

tal and interest will be payable at maturity 

e registered holder, as the case may be, at 

ref: to in the loan cptogesure at Malartic, 

es of the said bank in the vince of uebec, or 
ce in Toronto, of the second bank referred to in the 


bonds are, under the authority of Chap. 212 R. S. Q,, 

, subject to be redeemed by anticipation, in whole or in part. 

° interest maturity date; however, in case of partia 

ption, bonds to be redeemed will be called for payment 
order of maturity and serial number. 


tender must be aocomeenies by a certified cheque payable 
order of the Town of Malartic, equal to 1% of the amount 

issue and must whether accrued interest on the 
is included or not in the price of the tender. 


The tenders will be considered at a special sit 
to be held on , September 8th, 1947, at 
time) at the 


or 


Kir 


of the Council 
o’clock in the 
City Hall office of the Town 


of reserves its ri i i 
the Iibhest Teno Melartic perves ts right of accepting neither 


we at Malartic, P. Q., this 14th day of the month of August, 


‘ 


i 


(Signed) L. C. SAVARD, 


TRUE COPY ; Secretary-Treasurer. 


wae So "Treasurer. : 


profits, and in still other lines it. 


On New Refinery Size 


from planned or concerted action 
of any group.” 
* ¢ s 


Index of Dividend Payments 
Reaches New High in Aug. 

The index of dividend pay- 
ments which is compiled by Nes- 
bitt, Thomson & Co., reached an 
all-time high of 166.8 in August. 
This increase from July level of 
165.7 is entirely due to rate in- 
creases in the retail merchandis- 
ing industry, it is stated. 

The index ig designed to 
measure the general trend of div- 
idend payments of industrial, 
commercial, utility and banking 
companies. The average for 1935- 
39 equals 100. 


E, P. Taylor Reduces Holdings 
Canadian Breweries in July 


E. P. Taylor, Chairman of the 
Board of Canadian Breweries, 


|sold 19,825 shares of common 


stock of that company during 
July, the U. S. Securities and 
Exchange Commission reports in 
its section dealing with changes 
in holdings of securities of their 
own corporation by company offi- 
cials. 

Mr. Taylor still retains 34,275 
shares, the report added. He re- 
tains a further substantial in- 
terest through his holdings of 
Argus Corp., which company re- 
ported 303,000 shares in its in- 
vestment portfolio as at May 31, 
1947. During July 38,039 shares 
of Canadian Breweries traded 
hands, the price ranging from a 
high of $26:a share to a low of 
$24%. 


* » * 


| Cullen Adds to Holdings 


Of International Paper 

One indication of what the 
management thinks of the pros- 
pects of International Paper Co. 
is seen in the purchase of 2,000 
of its common shares by its board 
chairman, Richard J. Cullen, in 
July. Mr. Cullen increased his 
holdings to a total of 7,612 shares, 
according to the U. S. Securities 
& Exchange Commission. In July 
International Paper common sold 
at a high of $53 a share and a low 
price of $49. 


* * * « 


Annual Report For Employees 
Written As They Like It 


Something new in a corpora- 
tion’s annual financial report 
that many Canadian companies 
would do well to follow is a re- 
port for ,employees written 
largely by the employees them- 
selves. 

ATF Inc. (American Type 
Founders) has just issued such 
a financial statement. Employees 
in all of the ATF associated com- 
panies were asked what they 
wanted to see in the booklet. 
From their suggestions and ques- 
tions the report, for the fiscal 
year ended March 31, was put 
together. Employees who were 
especially helpful are listed in 
the booklet. 

Aside from one page on “What 
we took in and how it was spent,” 
another headed “How we stood 
financially on March 31,” one 
devoted to a company organiza- 
tion chart, and a fourth to sug- 
gestion credits, the report is done 
entirely in full-page cartoons by 
an employee of the company. The 
booklet particularly emphasizes 
benefits possible from constant 
teamwork by employees, stock- 
holders, officers and customers. 

° * * 


Sicks Breweries Studied 
By Fairbanks, Kirby & Co. 
In the 11th in a series of studies 
on Canadian corporations Fair- 
banks, Kirby & Co., Montreal in- 
vestment house, has dealt with 
Sicks Breweries. “By reason of 
a low standard profits base the 
incidence of excess profits taxes 
have been inordinately high,” the 
study states. “These taxes will be 
completely removed on Dec, 31, 
1947, so that in view of increased 
facilities, plus the savings in 
taxes, the company’s earnings in 
1948 could easily approximate $3 
to $3.50 per common share 
which, at the current price, 
retogey be about 4% times earn- 
gs.” 


CNR Revenues Off 
16.3% for July, 1947 


MONTREAL (Staff)—Net oper- 
ating revenue of the Canadian 
National Railway System, all in- 
clusive, for July, 1947, was down 
16.3% from that for July, 1946, ($4,- 
617,000 against $5,518,000). Operat- 
ing reyenue totalled $38,029,000 for 
July 1947, ($35,445,000 for July 1946) 
while operating expenses were 
$33,412,000 ($28,927,000). 

For the first seven months of the 
year, net operating revenue of $22,- 
335,000 was 11.2% below a com- 
parable 1946 figure of $25,150,000. 
Operating revenues were $250,270,- 
000 ($220,602,000) with operating ex- 
penses $227,935,000 ($195,542,000). 


American Airlines 


Gets 29 New DC-6s 


MONTREAL (Staff) — American 
Airlines has received delivery on 29 
of the 50 four-engine DC-6s it has 
ordered, bringing the Flagship fleet 
to a total of 141 planes. 

Delivery of the remaining 21 huge 
luxury Flagships is expected by the 
end of this year. In addition to the 
29 DC-6s, American has 39 50-pas- 
senger DC-4s, six DC-4 Airfreight- 
ers, 62 21-passenger, twin-engine 
DC-3s and five DC-3 Airfreighters. 

American also has on order 100 
300-mile-an-hour Convairs. Delivery 
of the first of these twin-engine, 40- 
passenger Flagships is expected 


soon, wr pF f 


$2.16 a Share 


Consolidated net profits of 


Canadian Breweries for the third | 


quarter ended July 31, 1947, 
amounted to $1,612,195 — up 
$449,255 from corresponding per- 
iod of last year, This works out 
to share earnings of 81 cents as 
against 58 cents. 

Consolidated operating profit 
for the nine months ended July 
31, 1947, of $10,120,579 is up from 
$8,238,801 a year ago, and net 
profit of $4,321,945, equal to 
$2.16 a share, is up from last 
year’s 43,217,402, or $1.61. 

Balance sheet at July 31, 1947, 
reflects further plant expansion, 
with net working capital of $9,- 
702,999 comparing with $10,899,- 
684 as of same date last year. 
Current assets of $15,178,632 in- 
cluded $2,828,842 cash and $8,- 
366,909 inventories. Current lia- 


bilities amounted to $5,475,633. 
COMPARATIVE PROFIT AND LOSS 
FIGURES 


3mos. 3 mos. 
ended ended 
July 31 July 31 
1947 1946 
$3,696,476 $2,897,964 
311,172 123,925 


Operating profit 
Other income .. 


Depreciation 
Income taxes* 
Minority interest .... 85,414 91,342 


Net profits .......... 1,612,195 1,162,940 

*Calculated at prevailing income tax 
rates and giving effect to awarded stan- 
dard profits. 


Asbestos Corp. 
Sales Steady 


MONTREAL (Staff) — Sales 
of Asbestos Corp. for this year 
to date-are running around the 
same dollar value as last year, 
R. W. Steele, president and man- 
aging director tells The Finan- 
cial Post. Demand for the com- 
pany’s products continues far 
greater than the supply, he states. 

Asbestos Co.’s building plans 
are behind schedule in line with 
the experience of other com- 
panies, says Mr. Steele. At the 
last annual meeting it was estim- 
ated that about 2 millions would 
be spent over the next two years 
in various developments. 

This included the revamping 
and enlargement of its British 
Canadian mill and extensive pro- 
grams at the Beaver and Vimy 
Mines to make accessible more 
of the present ore bodies. 


Record Level 
For Tor. Hydro 


Toronto Hydro-Electric Sys- 
tem experienced a record year in 
1946. Gross income of $14,980,- 
257 was up $724,645 from the 
previous year. Surplus of income 
on operating account at $3,680,- 
277, was up $173,121 over 1945, 

Kilowatt hours sold were up 
77,739,151 at 1,538,853,797, a new 
high. Since commencement in 
1912, annual kilowatt hours sold 
has only shown a decline from 
previous year four times, Elec- 
trical energy purchased from the 
Ontario Hydro Commission dur- 
ing 1946 cost $8,201,303, or 54.7% 
of gross income, against $7,973,- 
627 for the previous year, or 
55.9% of gross income for that 
year. 

The report indicates that sys- 
tem will continue its policy of 
reducing overhead poles through- 
out the city, but points out that 
total cost of putting all service 
wires underground would cost 
around $115 millions, about ten 
times the capital cost of the ex- 
isting overhead distribution sys- 
tem and about three times that 
of the total system plant. 


Siscoe Gold Mines recovered 
$65,638 in July this year as compar- 
ed with $58,294 in July, 1946. Higher 
grade of ore derived from several 
branch vein structures lifted aver- 
age recovery to $12.96, compared 
with $5.48 a ton last year. Recovery 
for the first seven months of this 
year totals $466,953 compared with 
$556,901, the decline being partly 
attributable to the loss of the 10% 
premium on exchange. 


SILKNIT LIMITED 
NOTICE OF REDEMPTION 


TO: The holders of the Twenty- 
year Five (5%) Per Cent. First 
Mortgage Bonds of Silknit Lim- 
ited, secured by a trust deed 
made as of December 15, 1944, 
between Silknit Limited and 
The Sterling Trusts Corporation 
as Trustee, 


NOTICE IS HEREBY GIVEN 
that on the first day of October, 
1947, Silknit Limited, pursuant to 
the provisions of the above-men- 
tioned trust deed, intends to re- 
deem and will redeem all its 
Twenty-year Five (5%) Per Cent. 
First Mortgage Bonds which may 
then be outstanding at the prin- 
cipal amount thereof plus a pre- 
-mium of four per cent. (4%) to- 
gether with interest on the principal 
amount of the Bonds to be re- 
deemed accrued to the date of 
redemption (viz. the said »first 
day of October, 1947), upon surren- 
der of such Bonds with all coupons 
maturing subsequently to June 15, 
1947, appertaining thereto. The 
said Bonds will be redeemed at 
the principal offices of the Bank of 
Montreal in any one of the Cities 
of Toronto, Montreal, Winnipeg, 
Vancouver and Halifax, Canada, at 
the holder's option, being the 
places of payment stated in the 
said Bonds. 

Notice is further given as re- 
quired by the above-mentioned trust 
deed that if the provisions con- 
tained in the said trust deed with 
respect to the said redemption are 
complied with by Silknit Limited 
all interest on the said Bonds shall 
cease from and after the said date 
of redemption (viz., the said first 
day of October, 1947), 

DATED at Toronto, Canada, this 
20th day of August, 1947. 


SILKNIT LIMITED, 
by H. T. BURGESS, 
Secretary, 


Imperial Lifts Its Sights |9.month Profit|Should Be Met By 1949 


Four-year Expansion Project by Bell Calls 
For 100 Buildings; 234,000 of 400,000 Post- 


war Ordered Phones Now In Use 


MONTREAL (Staff)—Expand- 
ing telephone service means more 
buildings, exchanges, offices and 
warehouses. 

Bell Telephone Co. of Canada, 
faced with an unprecedented de- 
mand for service, has under con- 
struction, recently completed, or 
in the planning stage, 100 build- 
ings. Of these 45 are new build- 
ings and 55 are extensions to 
existing buildings. 

In addition, internal alterations 
of a fairly extensive nature are 
being carried out in a number of 
premises. 

Due to the large backlog of 
orders at the end of the war and 
the flood of new orders, Bell 
started a four-year expansion 
programme from V-J Day de- 
signed to provide more than 
400,000 new telephones (of which 
about 234,000 have been installed 
to date) and the wire cable, poles, 
conductors, exchange and office 
facilities for them. 

Building, equipment, cable and 
wire projects now under way 
throughout Bell territory will 
provide facilities equivalent to 
those now serving Montreal, 
Ottawa, Hull and Quebec City, it 
is estimated. 

There is a limit to the amount 
of equipment an exchange can 
hold. In many exchanges that 
limit was reached some time ago, 
and in almost all cases equipment 
has been burdened beyond nor- 
mal capacity in order to serve as 
many subscribers as possible. 

S More Equipment 

Thus the majority of extensions 
under way or projected are ex- 
change enlargements to provide 
more dial equipment or manually- 
operated switchboards. Largest 
of these extensions is to the Mont- 


real long-distance centre, a seven- 
story structure, to which an L- 
shaped extension, also seven | 
stories, is being added, to nearly 
quadruple the size of the building. | 


Trebling of the daily average of | 
long-distance calls originating in | 
Montreal together with the large | 
increase in trans-Canada and | 
trans-Atlantic calls necessitated | 
the extension, it is stated. 


An even greater increase in 
long-distance facilities ‘would | 
have been necessary but for the 
introduction of long-distance | 
dialing whereby Montreal opera- 
tors dial Toronto numbers and 
vice-versa. It is planned to ex- 
tend this system to other 
localities. 


Twenty-five of the building ex- 
tensions are in Ontario and 28 are 
in Quebec. Most include exten- 
sions to business and plant office 
space, operators’ quarters, cable 
vaults, etc. and in many cases in- 
volve considerable rearrangement 
and redecoration. 


New buildings range from large 
exchanges and garages to small 
repeater stations where automatic 
machinery is unattended except 
for periodic inspection. Many of 
these repeater stations are associ- 
ated with the large buried cable 
project which will eventually link 
Quebec with Windsor via London, 
Brantford, Hamilton, Toronto, 
Ottawa, Montreal and_ Trois 
Rivieres. 

20 Ready This Year 

Twenty of the 100 building pro- 
jects are scheduled for completion 
this year, 55 for 1948 and 25 for 
1949. All but four will be com- 
pleted before the summer of 
1949. 

Thirty-five are already under 
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Canadian Government, 


Municipal and 


Corporation Securities 


In matters relating to investment or 


the underwriting and distribution of 


securities, the facilities of our organ- 
ization are always at your disposal. 


Security offerings furnished 
upon request, 


Wood, Gundy & Company 
Limited 


Winnipeg 
Ottawa Montreal 
London, Eng. Hamilton 


construction and by the year’s 
end 60 of the extensions or new 
buildings will be under way. 
Thirty-nine will be started in 
1948. Only one building on the 
present schedule is due to com- 
mence in 1949. Twenty-two of 
the new buildings will be in 
Ontario and will include ex- 
changes in Orillia, Huntsville, 
Brantford, Thorold, Port Credit, 
and other centres, with garages at 
several points. 


TORONTO 


Vancouver 
New York Victoria 
Kitchener London, Ont. 


Twenty-three of the new build- 
ings will be in Quebec and include 
exchanges at Sherbrooke, Quebec 
City, St. Jerome, Notre Dame des 
Laurentides, and other points. 

Plans for other buildings and 
extensions are at present under 
consideration and-will be added 
to the list from time to time as 
part of the greatest telephone 
construction programme in the 
history of the company, it is 
stated. 


FACTORY SPACE AVAILABLE 


Available in London, Ontario, 20,000 square feet of floor 
space with room for expansion, suitable for chemical manu- 


facturing or assembly work. 


We are anxious to obtain 


Canadian rights on a royalty basis. 


BOX 315, 
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MANAGED INVESTMENT 


Stock Breakup Value |Most Gold Yields Not Third of 39 Level 
Of Compton Fund Up 30% |As Public Lays Bets on Ultimate Recovery 


As far as appreciation is concerned, Compton has bee ! a> a e e 
fortunate than the average holder of common stocks, even though Individual Gold Mine Yields Show Marked Changes 
— The Situation Today — The Situation in 1939 — 
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GOVERNMENT 


AND 


MUNICIPAL BONDS 


With dividend yields on’ over 
half Canadian gold stocks less 
than a third of the prewar, Sep- 


tember, 1939, level, investors in 


forced to protect holdings at all times. Compton’s manager reviews 
a in character of stock holdings over two-and-a-half year 
peri . 


Compton’s Manager Says: 

More than two and a half years 
have passed since we took over the 

of your account. Dur- 

that period the breakup value 

your holding of securities has 

by slightly more than the rise 

the Toronto Stock Exchange In- 

of industrial stocks—30.8% as 
compared with 28.8%. 

In other words, so far as apprecia- 
tion is concerned, you have been a 
little more fortunate than the aver- 
age holder of common stocks bought 
on the Toronto market. A more im- 

consideration, however, is 


the character of your securities has 
been substantially changed, as will 
be seen by the comparison—listed 

distribution of main 


holdings grou 
ties as at Aug. 15, 1947, and Dec. 15, 
1944: 
Dec. 15, Aug. 15, 
1944 1947 


jcondition of the stock market at 


it will provide the company with 


@ Director of Imperial 
. Mr. Northey is Presi- 


dent ond General Manager of The Telfer 060 


Ltd., President of Northey 


life Insurance Co. *. 


CHARTERED 
ACCOUNTANT 


Ambitious young Chartered 
i Accountant desires position 
with firm of Chartered Ac- 
countants, industrial or com- 
merfcial concern with prospects 
of advancement. Experience 
i in all phases of auditing, ac- 
} counting and income tax work. 


Box 311 
The Financial Post, Toronto. 


INDUSTRIAL RELATIONS 


Greducte in industria! Relations, 
(Queen's), Honer B.A. with excellent 
business 


woman, 
} single, seoks position in 


responsible 
personnel, or public relations field. 
Bex 309 


AVAILABLE 
t IN SARNIA 


Excelient downtown locction in 
modern building, idea! offices for 
insurance, professional, etc. 
Apply Bex 314, 
The Financial Post, Toronto 


Apgeos. 1300 feet first class, sec- 
floor, heated office space on 
Belleville. 


APPLY 
| ROBB, PARK & LENNOX 


INVESTMENT 
SECURITIES 


x kk x. 
NESBITT, THOMSON 


& COMPANY, LIMITED 


38 King Street 


The balance — $28.15 — has been 
added to your cash, which on Aug. 


15 amounted to $101.44, 
The Compton Account 


Now Stands 


No, of ° 
Shares Security 


Common Stocks 


Cost *Market 
persh, per sh. 


gold stocks obviously are placing 
a high price “premium” on chan- 
ces for ultimate recovery of gold 
mines from present depressed 
levels. 


A sharp contrast can be noted 
in dispersion of dividend yields 
today with those before the war: 


Can. y 
& Dom a . = Issues 


Issues in Sept. 
Gold stocks yielding: today 1939 
BOUIN OD. 3 6.0 60 ass 5.46665. nil 6 
Over 12% up to 15% .... nil 
Over 10% up to 12% .... nil 
Over 8% up to 10% ..... 1 
Over 6% up to 8% 
Over 4% up to 6% 
Over 2% up to 4% . 
Up to 2% 


The contrast is even more 
striking if one or two high yield 
issues of 1939 which are not pro- 

_|ducing today (e.g. Howey) are 
included, 


t 
Montreal Locomotive. 
Southam 


Preferred Stocks 
Can, Wire Box,A.... 23% 
E. B. Eddy Co.,$1.... 22 
5 Int. Metal Ind., 4%%. 100 
Riverside Silk, A.... 32% 
D. Stuart Oil 16% 
McCabe Grain, A ,... 11 
Bonds 
$800 Can,, 3% 1957/60.,., 
1,800 Can., 3% 1959/62..., 
1,400 Can., 3% 1959/63.... 
Cash , 
Curr. Market Value of Fund .. $13,079.19 
Average Yield on Original $10,000 5.53 
*Bid price on Aug. 15, 1947. 


Bell Telephone 
Planning Issue 


212,000 Shares 


MONTREAL, (Staff)—Pros- 
pects of a further issue of Bell 
Telephone Co. of Canada’s com- 
mon stock is seen in the 
announcement that the Board of 
Transport Commissioners. will 
consider an application from the 
company on Sept. 12 for author- 
ity to issue an additional 212,000 
common shares. 

Under terms of the application, 
the shares will be sold at not less 
than $140 a share and will be 
offered first to shareholders on the 
basis of one new share for each 
five old shares held. In Sept- 
ember, 1946, 174,471 shares were 
offered at $145 per share to share- 
holders on the basis of one share 
for each five shares held and a 
total of 172,058 shares were sub- 
scribed for. 

There has been no statement as 
to the price the stock will be 
offered shareholders. The actual 
price will likely depend on the 


Some Decline Normal 


A considerable decline in gold 
dividend yields could be regard- 
ed as normal. Yields obtainable 
on government bonds and other 
forms of investment have shown 
a marked decline in most in- 
stances since 1939. Willingness to 
accept lower yields undoubtedly 
became and is today an import- 
ant factor in the prices attached 
to gold mining issues. 


Part of dividends received 
from gold mining issues repre- 
sents a return of capital, how- 
ever, and gold stocks and other 
mining issues are usually expect- 
ed to provide about the highest 
return available for this reason. 
Depletion (for return of capital) 
is allowed by the Dominion Gov- 
ernment for income tax purposes 
at the rate of 20% per annum and 
“vields” offered by gold. stocks 
today can in a sense be reduced 
by a fifth to get a more accurate 
idea of true yield. The mining 
industry claims that the 20% de- 
pletion allowance for an indivi- 
dual shareholders’ return of capi- 
tal is inadequate and if the in- 
dustry’s arguments are correct, 
current true yields are certainly 
small indeed. 


Yields on Industrials Higher 


Only two Canadian gold stocks 
today yield over 6%. Several 
dozen issues in the industrial di- 
vision can be found today yield- 
ing over the 6% figure despite 
trend of recent vears toward 
lower yields. 


In the United States where 
there has been a more marked 
inflation of both earnings and 
dividend payments beyond any- 
thing experienced in Canada, the 
contrast is much sharper. 


Four gold mining issues now 
have yields not greater than 2%. 
It is difficult to find four indus- 
trial issues today which are pay- 
ing dividends where the yield is 
not greater than 2%, The Toron- 
to Stock Exchange yield index 
on preferred and “A” stocks 
stands at 5.09%. 


The low yields on gold stocks, 
at present market prices, are in 
sharp contrast with the situation 
with respect to Canadian base 
metal issues. The “average” of 
the yields on seven dividend-pay- 
ing Canadian base’ metal mines‘ 
works out at 6.95% including the 
exceptionally high yield issue of 
Waite Amulet Mines which re- 
turns 17.7%. 


Obviously investors are buying 
and holding Canadian gold stocks 
for something more than a con- 
tinuation of the current level of 
earnings and dividend returns. 
Otherwise there would be a 
widespread “switching” of is- 
sues into higher return vehicles; 
and prices of the gold mining is- 
sues would suffer. Senior gold 
stocks have shown underlying 
strength, and there appears to 
have been no marked inclination 
to liquidate dividend-paying 
golds as a group, rather the con- 
trary. 

Investors’ reasons for retain- 
ing dividend-paying gold issues 
for higher returns are too well 
known to be dealt with at length. 
Every reader will probably have 
his own ideas of the likelihood or 
lack of likelihood of any or all of 
these things happening. Chances 
for increased profits are usually 
attributed to hopes with respect 
to the following: 

1. More favorable 
costs. 


2. Higher production result- 

ing from: 

(a) More adequate labor supply; 

(b) Development of mines get- 

ting into better shape; 

(c) Expansion of mill capacity. 

3. Possible subsidy on gold or 

some form of relief or assist- 

ance. 

4. Possible advance 
price for gold. 

There is an old saying that 
coming events cast their shadows 
before them on the stock market. 
On the other hand, the market 
chas often been very wrong in- 
deed as a predictor of events. 
But many holders of gold stocks 
are prone to believe—or hope— 
that the golds are holding at 
present levels because gold mines 
gene~ally are close to “turning 
the corner.” 


the time the actual offering is 
made. Last year the stock was 
offered at the minimum price set 
in the application of the Board 
of Transport Commissioners. This 
year the minimum price is $5 a 
share lower but the market price 
of the stock is also lower being 
currently about $183 a share as 
against the high of $205 and low 
of $1814 for September, 1946. 

If the 212,000 shares are sold to 
net the minimum of $140 a share, 


$29,680,000. 
Each $5 a share more would 
a company an extra $1,- 


Proceeds will be to help finance 
the company’s expansion program 
calling for a gross outlay of over 
$100 millions in 1946-47. Some 
$38 millions were spent in 1946 
which indicated over $62 millions 
would be spent this year. 

Capitalization, consists of an 
authorized issue of 1.5 million 
common shares par $100, of which 
1,055,135 shares were outstanding 
at Aug. 18. 

Last fall, subscriptions from 
U. S. shareholders could not be 
accepted as the offering was not 
registered under the U. §. Secur- 
ities Act of 1933. Consequently 
warrants were issued to U. S. 
shareholders to enable them to 
sell their rights in Canada and 
obtain the proceeds through the 
Canadian Foreign Exchange Con- 
trol Board. Rights attached to 
shares owned by American Tele- 
graph Co. were purchased by a 
syndicate headed by A. E. Ames 
& Co. and offered publicly at 
$6.125 per right. There has been 
no indication yet of what pro- 
vision will be made for U. S, 
shareholders under a new stock 
offering. ear 


SALES EXECUTIVE 


We have a man available with a 
background of successful experience in 
the selection, training and manage- 
ment of a sales staff covering the 
Canadian market. 


J. H. McQUAIG & CO. 


Testing & Appraisal of Personnel for industry 
Selection & Placement SF eave & Salesnee 
janning 


30 Bloor St. W., Toronto. KI. 6514 


supply 


BUY, HOLD or SELL 


Inexpensive continuing advice cover- 
ing all Canadian Stocks and Bonds 
Tells you EXACTLY what to do and 
when to do it. 


Write for FREE information today. 


CANADIAN MARKET TRENDS 
Box 675 Vancouver, B.C. 


in the 


CPR Earnings Up 
MONTREAL (Staff) — Gross 
earnings of Canadian Pacific Rail- 
way for the week ending Aug. 21 
1” were $5,927,000—up 5.9% from the 
$5,598,000 for “the corresponding 
period last year. ‘te. tte 


West, Toronto 


1946+ 
earnings 


Name of company per share 


Gold Mines 

Can. Malartic 

Central Patricia 

Bralorne 

Buffalo Ankerite 

Aunor 

Cochenour Willans 
Coniattrum 

Dome Mines 

Hallnor Mines 

Hollinger Cons. ....cccccsce 
Kerr-Addison 

Kirkland Lake Gold 

Lake Shore Mines 
Lamaque Gold Mines 
Leitch 

Little Long Lac 

Macassa 

Matachewan 

MeIntyre Porc. ..cccccccece 
O’Brien Gold 

POMOUP: POPC. ices cecccvce 
Paymaster 

Perron Gold 

Pickle Crow 

Pioneer 

Powell Rouyn 

Preston E. Dome 

San Antonio G. ............ 
Sigma Mines 

Siscoe Gold 

Sullivan Lake 

Sylvanite ; 
Teck-Hughes 

MAMET Ge ME iekdvcecéeces 
Upper Canada 
Young-Davidson 
Wright-Hargreaves 

Base Metals 

Consolidated Smelters ..... 
Falconbridge Nickel 
Hudson Bay Mining 


7.12 


Noranda 
Normetal 
Sherritt-Gordon 
Waite-Amulet 


§Definite or indicated. 


*Year ended June 30, 1946. 


Yield Basis 
1946 Today's 


Current Recent profit Divds. 


price as % as % 
per share of price of price 
$ % % 
70 6.5 5.7 
1,53 44 5.2 
12.00 1.3 ‘ 
3.00 aie vas 
4.25 5.5 4.7 
2.75 aaa aes 
1.20 4.8 3.3 
1.00 23.36 3.4 4.3 
.28 5.00 h 5.6 
24 10.80 i 3.2 
18 15.67 ° aed 
02 2.11 d 9 
72 15.00 “ 4.8 
Allg 6.60 “ 19 
08 1.20 ’ 6.6 
04 1.60 ‘ 2.5 
08 3.35 : 2.3 
01 361g 13. 2.7 
3.0115 64.12 \ 4.7 
06 2.25 ; 2.7 
03 1.47 a 2.0 
Seals 40 “ Cans 
.04 92 ; 4.3 
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buen 1.12 Eves aes 
.06 2.10 J 2.8 
14 4.10 " 3.4 
40 9.00 i 44 
wee 50 rr 
ey: 2.02 : sane 
08 2.20 , 3.6 
.20 3.75 
wees .76 
ahars 2.25 « 
0.02 2119 
* wie 3.00 
5.50 87.00 
10 4.00 
3.00 44.50 
1.60 33.50 
2.00 44.50 
10 . 1.60 
ee 3.40 
.80 4.50 


(d) deficit per share. 


Yield Basis 
1939 ©1939 


1939 Sept. 9/39 earns, divds. 
on '39 


1939 
earnings divds. price on’39 
per share per share per share price 
$ $ To 


044 .09 50 8.8 
.24 21 1.82 13.1 
1.49 1,20 10.00 149 
19 3.60 21.9 
05 : 3.2 
13.0 
1.97 . 2 8.9 
82 ‘ ‘ 16.4 
1.16 : : 9.2 
126 ‘ 5.0 
146 15.7 
16.5 
13.0 
18.1 
14.1 
11.4 
8.0 
17.3 
11.3 
6.6 
15.8 
18.3 
21.4 
21.7 


036 

74 
2.85 

.60 
1.90 
2.39 
4.98 


01 
Bt 


(+) or nearest fiscal year. 


2 Power Firms’! 2“siress Booming|Monsanto Can. 


Revenues Rise 


Shawinigan, Quebec 
Power, Enjoy Increased 
Demand For First Half 


MONTREAL (Staff)—The de- 
mand for power from industrial, 
commercial, domestic and farm 
customers in the territory served 
by Shawinigan Water & Power 
Co. and Quebec Power Co. has 
increased continuously through- 
out the first half of the present 
year, President James Wilson ad- 
vises shareholders of each com- 
pany in a statement accompany- 
ing the current dividend cheques. 


Revenues show a substantial 
increase over the corresponding 
period of 1946: While it is ex- 
pected gross earnings of Shawini- 
gan Power will be well main- 
tained during the balance of the 
year, it is anticipated net income 
will be lower than the first six 
months as a result of recent in- 
creases in wages and salaries and 
also because of dividend require- 
ments on the recently issued pre- 
ferred shares which accumulate 
from July 2, Mr. Wilson states. 
The proceeds from the sale of the 
preferred shares will be gradually 
expended for additions to the 
company’s plant but it will nat- 
urally require a period of time 
before revenues from these ex- 
penditures are fully reflected in 
earnings, he points out. 


As already announced, Shaw- 
inigan Water & Power has a $40 
million program of improvements 
and additions over the next three 
years (The Financial Post, June 
7). It is estimated the proceeds 
from the recently completed sales 
of Series “A” preferred shares 
will be sufficient to carry out the 
portion of the program scheduled 
for completion up to the end of 
1949, Mr. Wilson states. Additional 
moneys required will be obtained 
from the sale of either bonds, pre- 
ferred shares or common stock or 
a combination of these securities. 


Last June $20 million 4% pre- 
ferred shares of Shawinigan were 
offered to the public. The offering 
was well received and the shares 
are now widely distributed 
throughout the Dominion from 
coast to coast, Mr. Wilson states. 


As a result of the heavy rain- 
fall during the spring break-up, 
more water is in storage and 
available to the companies than 
for many years, Mr. Wilson states. 
At the same time the spring flood 
was greater and lasted longer 
than ever before, particularly in 
the St. Maurice Valley. No dam- 
age was caused however at any 
of the companies installations and 
conditions are now normal. Dur- 
ing the flood period, loss of head 
at the company’s plants reduced 
output, necessitating increases in 
the purchases of power. 


Good progress has been made 
with the construction of a new 
plant for the Shawinigan Chemi- 
cals Ltd. and the demand for its 
products has been sustained at a 
high level, Mr. Wilson states. 


The plants of Canadian Resins 
& Chemicals Ltd. have been oper- 
ating at as high a capacity as the 
supply of raw material would per- 
mit. It is expected when the new 
plant now under construction at 
Shawinigan Falls for the manu-’ 
facture of plasticizer is completed, 
the quantity of “Vinylite” resins 
and plastics produced can be sub- 
stantially increased. This will en- 
able this company to take advan- 
tage of the big demand for its 
products, Mr, Wilson says. ., | 


In Box Insurance 


Demand for safety deposit 
box insurance has been so 
heavy recently that some com- 
panies have run out of policy 
forms and won't accept any 
further business until their 
printers make good the de- 
ficiency. 

Said one underwriter+—‘For 
years we had a lot of these 
blank policies kicking around, 
selling only a few each year, 
But the recent bank robberies 
have changed all that. And 
when you gét say 300 applica- 
tions a week, the pile of 
blanks soon goes down. 

“Over a term of years, it 
really has been the cream of 
the insurance business and we 
have written a lot of it the last 
few weeks. We may take a 
heavy loss on it. But after all 
the actual number of safety 
deposit box vaults looted across 
Canada is relatively small.” 

Enquiries among eight com- 
panies, tariff and nontariff, 
indicated no intention to raise 
rates. Some companies, how- 
ever, have reached what they 
consider a safe limit for one 
company to carry in a special 
line of insurance and so are 
turning down further business, 
it is understood. 


Lang Co. Buys 
London Firms 


With the purchase of London’s 
oldest industrial firm, C. S. Hy- 
man Co. and subsidiaries, includ- 
ing Hyman Leathers Ltd. and 
Murray-Selby Shoes Ltd., John 
A. Lang & Sons, Kitchener, 
broadens its operations in the 
leather field. The price was offi- 
cially stated to be “well in excess 
of $1 million.” Announcement of 
the purchase was made jointly 
by Joseph H. Lang, founder and 
board chairman of the purchas- 
ing company, and W. F. D, Jar- 
vis, president of the Hyman com- 
panies, 


The London firms are among 
Canada’s largest manufacturers 
of sole and upper leathers. The 
shoe firm manufactures and dis- 
tributes men’s and women’s fine 
shoes. The plants employ more 
than 500 persons and will retain 
their present names. Mr. Jarvis, 
who has been with the firm for 
more than 50 years will retire 
from active participation in the 
business. Two senior executives, 
E. A. Rechnitzer, managing dir- 
ector, and Harry M. Jarvis, assis- 
tant managing director, will con- 
tinue to direct the affairs of the 
London plants. 


The Lang company ‘produces | 
glove, garment, sporting goods 
leathers and special leathers at 
its Kitchener plant and Barrie | 
plant of its wholly owned sub- 
sidiary Clarke and Clarke, Ltd. 

Known familiarly to Londoners | 
for more than a eentury as the | 
“Hyman Tannery,” the two com- 
panies occupy more than a square 
block on’Richmond St. The firm 
was founded by E. W. Hyman, 
who came from Pennsylvania in 
the United Empire Loyalist 
movement in 1833. The original 
buildings burned down and the 
tannery was built on its present 
site in 160, Hyman Leathers 
makes side upper leathers and 
enjoys a wide export market. 


ALUMINUM CO. OF CANADA 
has at present 598,202 shares of 4% 
cumulative redeemable preferred 
outstanding sccording to National 


Trust Co... megistrars. -- 


Ups Capacit 

A general expansion program 
which will increase its over-all 
Canadian productive capacity by 
at least 100% in two years was 
announced this week by Mon- 
santo (Canada) Ltd. By the end 
of 1948 there will have been at 
least $1 million spent on the pro- 
gram, it is stated. 

A new Montreal building is al- 
ready under way for production 
of phenolic resins and a substan- 
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Dominion-wide Service 
Established 1903 


244 St. James St. W. 
Montreal 


330 Bay Street 
Toronto 


PROSPERITY Means 
Money at Work! 


Are your investment dollars really doing their 

share? Have you consulted. competent financial 

advisors recently regarding your portfolio? 

We cordially invite you to make use of our broad 
experience and knowledge in a personal analysis 
and discussion of your investment problems. 
The complete facilities of our organization are 
at your disposal in putting every investment 
dollar to most effective employment. 


Please feel free to consult us. 


tial increase in productive capa- 
city of this resin will result, 
Vice-president 
states. Other expansion has not 
been specifically outlined, Ross 
and Anglin is the contractor for 
the Montreal building. 
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The Editorial Page 


Why These Embargoes? 


United States consumers would be glad to 
spend perhaps $100 millions more per year on 
Canadian agricultural products, if we would 
let them. That is a source of precious American 
doliars that we can hardly afford to ignore 
at this critical time. And yet our agricultural 
export policy, a carry-over from war time, 
does ignore it. 

We have what amounts to a virtual embargo, 
on all meat livestock shipments to the United 
States. We don’t call it by that harsh name, 
of course. Anyone is free to ship beef cattle, 
lambs, hogs and poultry across the line if he 
can get an export permit. But that is the catch. 
With one or two brief exceptions, no export 
permits have been allowed for years. 


We have almost as stringent restrictions on 
the export of most livestock feeds. And another 
big item, similarly treated, is malting barley. 

one way and another, too, Ottawa curtails 
natural flow southward of a lot of other 
and food products, which we could spare 
which Americans would be glad to buy 

in large quantities. 

These restrictions grew up during the war 
years. Some of them were designed to divert 

food to Great Britain, the ban on hog 

to the U. S. is an example. Some of 

like the embargo on beef cattle, were 

put into force, partly to ensure food supplies 
American garrisons and workers along the 
Alaska Highway in Canada. At the time this 
was a reasonable and sensible procedure. Other- 
wise scarce transport facilities would have been 
burdened with raw Canadian food shipments 
southward to American markets, while farther 
west American processed supplies would have 


The Nurse-maid State 


Mr, Attlee and his associates have been com- 
pelled to lay the emphasis on hard work and 
service to the community. But for a generation, 
Mr. Attlee and associates have been saying 
that it was the profits of capital and the op- 
pression of the worker that were the cause of 
the world’s hardships. Now the British worker 


is faced with the situation of still having to . 


work, still having to take orders and still not 
having free beer and an angelic blonde beauty 
for a spouse. Where is this pie-in-the-sky? 

That is not to say, of course, that any other 
government would have solved the vast prob- 
lems involved. But the Socialists promised, or 
were widely thought to have promised, that they 
would solve them. vs 

The Rt. Hon. Aneurin Bevin, Minister of 
Health and Housing, certainly couldn’t be 
grouped among the proponents of the profit 
motive. Yet he has recently declared: “Building 
workers do not do their best under sustained 
inspiration. They have to have material awards.” 

The individual enterprise people sometimes 
think they are handicapped when arguing with 
the totalitarians. The capitalist system doesn’t 
offer free beer, nor idleness, nor perfection. 
It does not offer a nurse-maid state that looks 
after little Johnny’s every need, It requires 
Johnny to stand on his own feet, wipe his own 


nose. 

Sometime this febrile fancy for the nurse- 
maid, social service state that is sweeping so- 
ciety is going to pass away. THis demoraliza- 
tion of the will, this self-contemptuous ambition 

in. somebody else’s arms and live off 

which is the root of all totalitarian gos- 

pels will comprise some of the saddest chapters 

s history. 

orld needs a religious and political re+ 

which we recapture and relearn some 

ic truths about the human animal: what 

must ‘do to eat, what makes him happy, 
what makes him sometimes great. 


Rehabilitation Not Complete 


A timely and significant announcement of the 
Dominion Department of Labor points out that 
the problem of veterans rehabilitation is far 
from completed. While the number of ex-service 
personnel taking’ vocational training reached 
its peak a year ago, there still remain some 
40,000 taking university training and there 
are close to 10,000 in hospital, many of whom 
will be eligible for employment on discharge 
Moreover, it is added, a great many veterans 
can only be considered as temporarily em- 
ployed, those that have taken jobs to maintain 
themselves until something more in their line 
is offered. ~— 

As the Department of Labor points out “any- 
thing like a general assumption that the re- 
habilitation of ex-service personnel is over 
will work to the detriment of those veterans 
yet to stake their postwar claim in the civilian 
employment field of this country.” 


These Shenanigans Will Hurt 


On this favored continent we have been in- 
clined to pat ourselves on the back and look 
down our noses.at the black markets of Europe. 
“We wouldn't tolerate that sort of thing,” we 
smugly assure ourselves. Given the same sort 
of short supply in so many consumer lines, one 
begins to wonder. 

Certainly in the matter of cars, our record is 
nothing to brag about. Despite the efforts of 
the automobile manufacturers thousands of citi- 
zens in both Canada and the United States are 
still waiting for orders placed months ago. At 
the same time other citizens by devious methods 
have been supplied. This situation comes in for 
scathing criticism in the current issue of Adver- 
tising Age which states: 

“The plain fact is that only a tiny fraction 
of new cars have been delivered without she- 
nanigans involving disgraceful low trade-in 
allowances, under-table payments, overloading 
with every accessory in the catalogue and 
sundry other types of skullduggery. The plain 
fact is further that a ‘used’ car with perhaps 
50 or 100 miles on it can be picked up for 
immediate delivery at any time from almost 
any used car d —at a price. 

“The. situation been little short of scan- 
dalous and it shows relatively few signs of 
getting better. Ht is particularly inexcusable, 
we believe, because no group of manufacturers 
in any line wields such complete ‘influence over 
its retail outlets, hor has such perfect ability 
to trace every product sale to the ultimate 
consumer. Until someone proves us wrong we 
at least shall continue to believe that ‘boot- 


widespread basis if 
and intelligent efforts to stop it.” 
car manufacturers'are sincerely 
ing to stamp out the abuses of 
rer Age complains. They have 


> 


been moving north to feed U. S. 
the highway. 

Another factor was the maintenance of price 
levels and to a limited extent farm production 
levels in Canada. American farm prices were 
generally much higher than Canadian (less sub- 
sidies), and there was some official fear that 
if the U. S. market was open, all our seeds 
and other foundation stock might be drained to 
the south. 

But while most of the restrictions remain, 
the general picture has completely altered and 
in the meantime our supply of American dollars 
is vanishing. During the war, thanks to the 
Hyde Park agreement, we did not have to worry 
about these U. S. dollars. Now we do. It is high 
time we took a serious look at our whole farm 
export polcy. 

Removal of export restrictions, might tem- 
porarily disrupt some of our export to Great 
Britain and it would most certainly upset some 
domestic retail prices. But many of these, in 
the meat line especially, are fictitious anyway. 
To American visitors we boast about our cheap- 
er steaks, eggs, butter, and bacon, but we for- 
get that these are only possible through a com- 
plicated system of feed subsidies, bonuses and 
other government help. Eventually as taxpayers, 
we foot the bill. 

In the meantime these artificially low prices 
are encouraging a lot of us to eat up a surplus 

.we-used to sell to the United States and, judged 

by actual current shipments, they are not re- 
sulting in any more food getting to Great 
Britain. 

A more realistic price and export policy would 
stimulate greater production and after all that 
is what counts most in the world today. 


forces along 


gone to considerable trouble and expense to 
acquaint buyers with regular delivery prices 
and government taxes. They have urged poten- 
tial customers-to be patient, to pay only these 
eregular prices and wait until production can 
catch up with the present abnormal demand. 
But the situation is still far from satisfactory 
and no effort should be spared to correct it. 
Business reputations of tomorrow are being 
built today. Rightly or wrongly future buyers 
of automobiles and other products are going to 
remember present conditions. When the supply 
finally catches up with demand, consumers’ 
choice of merchandise is going to depend largély 
on the treatment they are receiving now. No 
industry is big enough, no dealer in any con- 
sumer product has monopoly enough that he can 
afford to ignore the old and basic customer 
policy of “First come, first served.” 


Manufacturers’ Jubilee > 


The Manufacturers Life Insurance Co, is cele- 
brating its diamond jubilee. Sixty years is not a 
ripe age for many Canadian organizations 
and judging by the continuous growth it 
certainly does not represent anything like ma- 
turity for this company. But in one respect the 
Manufacturers is old. Though not founded until 
1887, the careers of the men responsible for its 
birth span back to the very early days in To- 
ronto to the time when that city was emerging 
from the pioneer distributor stage into a manu- 
facturing and business metropolis. 

Of Manufacturers’ five presidents three have 
been Gooderhams and the first of these was the 
son of the English immigrant who founded the 
first Gooderham business venture in Toronto 113 
years ago. 

Though established largely by and for To- 
ronto businessmen, in its 60 years Manufactur- 
ers has grown far beyond those original limits. 
It is now among the leading Canadian insti- 
tutions, with agencies in every part of the Do- 
minion, through most of the United States and 
Great Britain, and also in the Near East, India, 
China, the East and West Indies, South Africa 
and part of South America. In these distant 
places, financial institutions like the Manufac- 
turers Life have made Canada’s name as well 
and favorably known as our wheat, nickel and 
lumber have done in other parts of the world. 


A Little Might Help 


Not in a long time have we seen anything 
which so succinctly illustrates a whole set of 
intangibles which so sharply separate the 
Britisher ‘and North American—and which so 
often makes them get in each other’s hair. 

Here is a solemn paragraph from a letter to 
the Manchester Guardian Weekly, 

“After two years of American methods of 
salesmanship (writes L. P.) where one is 
‘completely paralyzed by dynamic young men 
full of vitamins and ine, it was very 
pleasant indeed to come back to the English 
or, particularly, the Lancashire method. My 
first caller on my arrival in Manchester began 
by asking me for a light for his cigarette 
‘dimp,’ then in the broadest and most 
lugubrious voice said: ‘Ah doan’t suppose y’ 
wan't t’? bother y’ ’ead with a bit o’ a line ahve 
got ere?’ 

“And then I knew, and with deep satisfac- 
tion that I had indeed come home.” 


We can’t help wondering if another point of 
view about salesmanship and about studying the 
customer’s wants would help Britain increase 
the exports she so much wants. 

Our observation of a good deal of the stuff 
Britain is now trying to sell us is that most of 
its traditional excellence in quality is still there. 
But take some fine $100 British suitcases we saw 
the other day. That’s a quality price for a slim 
volume line. Yet the people who will today pay 
$100 for a suitcase comprise our airplane clien- 
tele. And these magnificent suitcases, empty, 
would just about exhaust the air traveller’s 
entife baggage allowance, 

We'd be interested in seeing what more of 
the so-called dynamic salesmanship would do; 


also what the results of market analysis might 
be. 


What Price Doilies 

The British Government, as part of its super- 
austerity program, has imposed a further cut 
upon the already drastically curtailed supplies 
of newsprint available to newspapers in the 
United Kingdom. 

It has been suggested by some and suspected 
by many that the Attlee Government’s dislike 
of criticism caused the move, rather than con- 
siderations of economy. 

Under today’s ' we find it odd 
to see “Made In England” gtamped on the papet 
doilies used by rpm ~ - wrirwedlen the res- 
taurant service of great railway 
and hotel systems. 

¥ 
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Driver to President 


When one is a seventh son of a 
seventh son chances of wordly success 
are just about assured. When one is 
an Irishman to boot, the future is all 
tied up with green ribbon. Actually 
it hasn’t been quite that easy, A. 
Victor Loftus, newly appointed 
president of Canada Bread says, “I’ve 

had to do a few 

things myself 

you know.” A 

check around the 

baking industry 
reveals that he 
has done a good 
many things 
himself and has 

been a very im- 

portant factor in 

bringing Canada 

Bread to its 

present status of 

Canada’s largest 
® bakery concern. 
~ His rise in the 

firm reads like a 

G <A. Henty 
story—from bread driver in 1911 to 
president in 1947. When he first 
actively participated in company 
management Canada Bread had 
eleven manufacturing plants, today 
there are 23 and eight large depots as 
well. Employment has more than 
doubled in the same time. “I feel 
opportunities are just as great for a 
young man in Canada today as when 
I came over from Belfast in 1906,” 
Loftus says. ‘ 


Loftus started with Canada Bread 
as a driver of a bread wagon. He 
was a good salesman, made and saved 
money. Four years later he was 
induced to give up his route and 
appointed manager of the company’s 
Westmount, Que. factory in 1915. In 
1918 he was made manager of the 
Westmount and Montreal factories. 
He was brought back to Toronto and 
made assistant general manager of 
the entire firm in 1929. Two years 
later he became general manager and 
a director of the company. 


“Bread is the only food industry 
that has held prices at pre-war 
levels,” the new president says. “Our 
chances of doing this much longer are 
not so rosy due to sharp increases in 
most baking ingredients.” 

Square built, medium height and 
balding, fast talking Victor Loftus 
admits no hobbies. His only interest 
he says, is Canada Bread. He is how- 
ever, a past Master of a Montreal 
Masonic Lodge and a past President 
of a Montreal Kiwanis club. 


~ 7. . 


Advertising Spokesman 

Hall Linton is new president of 
the Canadian Advertising and Sales 
Federation. The Federation is repre- 
sentative of all branches of advertis- 
ing and selling in Canada, being made 
up of local advertising and sales clubs 
now 17 in number. It provides a 
clearing house for the sharing of 
ideas from its 

member clubs 

and it strives to 

work for the 

good of sound 


MR. LOFTUS 


ada. With mem- 
ber clubs in most 
of the larger 
cities, it provides 
a common-meet- 
ing ground for 
advertising and 
sales people 
throughout the 
Dominion 

Well known 
in advertising 
circles across Canada, Linton is 
assistant advertising manager of 
Chatelaine magazine, a Maclean- 
Hunter publication. He has always 
taken a keen interest in the general 
welfare of advertising. As president 
of the Advertising and Sales Club of 
Toronto in the early years of the war, 
he was prominently associated with 
the Club’s program for the rehabili- 
tation of war veterans. Outstanding 
was the successful plan to train young 
service men interested in advertising 
as a career. Special courses were 
arranged in conjunction with the 
University of Toronto. 

Like so many other residents of 
Toronto, Linton originally hails from 
the country. He was born on a farm 
in Oxford County, Ont., went to pub- 
lic school in the villages of Bright and 


MR. LINTON 


A Man Called George 


The porter was named George, as 
all good porters are. Of course he 
had another name recorded some- 
where, but few people remembered 
‘it. He made up berths on the train 
that runs from Montreal to Van- 
couver. On one of his trips west 
there were two men on his car who 
stood out from the others. The one 
was big and healthy and hearty too. 
He bore the assurance of wealth 
about him and the air of a man who 
expected service and was ready to 


pay for it generously. Thesother was - 


a sad little man, sick and sad. He 
had no easy manner and it was quite 
evident that he was not used to the 
opulence of pullman travel. He was 
of little importance to himself or to 
anyone, least of all to the George’s 
of the eager palm. 

But George who met the big man’s 
blustering demands with ready 
courtesy did not for one moment for- 
get the little man. It might just be 
a matter of a cushion to be arranged 
more comfortably, or a pot of tea 
brought from the diner. And when 
the train stopped at the station that 
was the sick man’s destination, 
George took him by the arm and for- 
getting about the prosperous people 
who were ready with their sflver, 
saw him to his waiting family who 
wer obvioysly as puzzled and un- 
coriata' a he. 


' s 


Ny label sagt 

7 ae beatae} * 
S > Ns . 7 
\ ‘ 


—Cartoon by Grassick. 


“BETTER DO SOMETHING, SAM, OR WE'LL ALL BE UNDER” 


Plattsville, and to collegiate in Wood- 
stock. Then he came to Toronto and 
graduated in modern history from 
Victoria in 1921. After trying out as 
a reporter, and later as publisher of 
a small suburban weekly, he settled 
down to advertising, first with Con- 
solidated Press, later with Maclean- 
Hunter. 


Aside from business, Linton’s main 
interest has been in education and 
special training. For the last 15 years 
he has been chairman of Victoria Uni- 
versity’s vocational guidance commit- 
tee. He also headed the publicity com- 
mittee in connection with Victoria’s $2 
millions building fund. He has been 
a director of Central YMCA, Toronto, 
for the past seven years, and for three 
years was. honorary secretary of the 
Canadian Club. He is a member of the 
Empire Club, Board of Trade Club, 
Thornhill Golf Club and Eglinton 
United Church. 


Squarish built and husky, Hall Lin- 
ton keeps in form by playing golf in 
summer, volleyball in winter, and the 
rest of the time with his substantial 
farhily of three boys and two girls. 


Seeks Dollar Exports 


Part of the work of easing Britain’s 
economic crisis rests with overseas 
trade commissions now trying desper- 
ately to accumulate export dollars. 
Comparatively young and aggressive 
men are being picked for these posts. 
One of them is 44-year-old William 
George Coventry, just appointed 

British Trade 

Commissioner at 

Winnipeg. There 

are five British 

trade commis- 
sioner offices in 

Canada, two at 

Montreal, one at 
# Ottawa which as 
& capital of the 

country is the 

post of the chief 

c o mmissioner, 

and one at To- 

ronto, Winnipeg 
and Vancouver. 
Coventry was 
one of the two 
first Englishmen 
to be located in Washington on offi- 
cial business for Britain in the dark 
days after outbreak of the recent war. 
He and a colleague did much of the 
preliminary leg work in organizing 
the Export License Classifications for 
British Missions. In the latter days of 
the war he was chairman of the Brit- 
ish Supply Council at Washington 
which wound up its wartime work in 
1946. 

Born in Devonshire, after his early 
education Coventry launched on a 
military career. He took a course at 
Sandhurst, became attached to the 


MR. COVENTRY 


That is not much of an incident. It 
happens oftener than, we believe, 
and it would happen oftener still if 
the people who did not think to help, 
thought to remember those who did. 
The reason we know of this incident 
is that one man did remember it. 
It was the prosperous man with the 
big hearty voice. Perhaps he was 
not wholly disinterested. Perhaps he 
remembered that presidents of com- 
panies like to hear of such things, 
and that sometimes the pleasant at- 
tention, like bread on the water, re- 
turns after many days. Of that we do 
not know. But we do know that the 
late Sir Henry Thornton, who was 
that president, wrote in return a let- 
ter of gracious appreciation, as is 
the way of big business, to the man 
who was easy to find because of his 
impressive stationery. 

There, most such stories would 
naturally end. And this one might 
have ended too, because there are so 
many trains and so many Georges, 
and the big man had been more in- 
terested in being recognized than in 
being accurate, so it was not easy to 
discover what particular George 
rated a word of praise. But Sir Henry 
found the time to discover on just 
what train the big man had travelled, 
and just what car and then, be- 
cause even George had his small 
place in‘the: records; he*had ‘the name, 


Worcestershire Regiment and later to 
the 40th Pathans, one of the better- 
known units assigned to service in 
India. He stayed there five years, 
much of the time on the northwest 
frontier. An attack of malaria ended 
his army career and he came to Can- 
ada to regain his health, locating on 
the Pacific Coast. 


As his health improved he took a 
prominent part in coast athletic. ac- 
tivities. In 1929 and 1930 he was 
president of the British Columbia 
Football Union. When fully recovered 
he located in Seattle where he was 
employed as a commentator and edi- 
tor of a radio news service for one of 
the Seattle stations. war in 
Europe appeared only a matter of 
time he returned to England and 
when Hitler’s army invaded Poland 
he was assigned to the staff of the 
Anglo-French purchasing board. Early 
in 1940 he was sent to Washington. 

Last March, after the British Sup- 
ply Council closed its business in 
Washington, he returned to England 
and joined the Export Promotion de- 


partment of the British Board of 


Trade preparatory to an assignment 
in an Overseas Trade Commissioner’s 
office. He expressed a preference for 
Canada and the opportunity came in 
midsummer this year and he was 
assigned to Winnipeg. 

Coventry succeeded Daniel Broad, 
who was British Trade Commissioner 
at Winnipeg for 14 months. Recently 
he was transferred to Southern Rho- 
desia where he had previously spent a 
number of years in the British gov- 
ernment service. 


Stop Me If— 


A man with a little black bag knock- 
ed at the front door. 

“Come in, sir, come in,” said the 
father of fourteen children, “and I hope 
to goodness you're a piano tuner.” 


The stork was fluttering over a eub- 
urban home when a doctor’s car pulled 
up to the curb with a shriek of brakes 
and the medico leaped out, vanishing 
into the doorway. Inside, e gulping end 
pale daddy-to-be waved him up the 
stair. 

Suddenly the doctor reappeared. 
“Gotta screw driver?” he gasped. 

The prospective papa produced one. 
A couple of minutes later he was back. 

“Gotta monkey wrench?” he blurted. 

The near-daddy brought one out. 
Again the young doctor disappeared, but 
returned a third time, this time his re- 
quest being for a hammer and chisel. 

“But Holy Cow,” gasped the one who 
caused all this, “—what goes on? Is it ae 
boy — or a girl?” 

“To early to say yet,” replied the doe- 
tor. “I can’t get my instrument case 
open.” 


by Joseph Lister Rutledge 


And one day Sir Henry’s private car 
pulled into a siding, somewhere in 
the barren north, and waited there 
until “The Limited” stopped for 
water. And in the early morning Sir 
Henry went down the long line of 
pullmans until he came to white- 
coated George Purvis standing by 
the steps of his car and there, before 
the attendant train crew and a few 
sleepy passengers, he said his per- 
sonal word of thanks and the thanks 
of a great company to the humble 
man who in doing a little kindness 
had given the company a new dig- 
nity. 

Perhaps many people who are old 
enough to remember the old Grand 
Trunk or the Grand Trunk Pacific 
or, for that matter, almost any other 
road, may remember also a certain 
jaunty, and impersonal “The public 
be damned” attitude that sometimes 
marked its service. That was in the 
tradition of the day, for hadn’t the 
great railroader Vanderbilt outlined 
it in just these words. Sir Henry 
wasn’t a soft man or a sentimentalist, 
as anyone who knew him will agree, 
but he had one great, and not too 
common gift. He knew how to be 
generous in praise and not only to 
his equals but to “the least of these” 
who cannot possibly matter. Perhaps 
that is one small reason why attitudes 
have changed and why businesses 


- 


have.prespered. 


What Others 
Are Saying 


Editorial of the Week 
Canadian Unity 


Swift Current Sun 


Canada needs unity today, for this is a troubled 
old world, writhing in the after-effects of two 
catastrophic wars—and unless we, the people of 
Canada we all love, fail to understand and tolerate 
each other, there can be no going forward toward 
our national destiny. 

Canada’s destiny is not world domination. It is 
not aggression. We do not want to be a have-much 
nation, while others have lttle. Our destiny is to 
be, and to be recognized as such, a nation of hard-~ 
working, God-fearing people, great in family life, 
thriying in industry and agriculture; humanitarian 
for our own and others of the world; tolerant of 
the rights of others to live, love and worship as 
they choose. To reach that goal of destiny takes 
unity among us, the people. 

Canadian unity can and will be accentuated 
only when Canadian industry recognizes. the rights 
of Canadian labor—and labor reciprocates in like 
measure; when politcians accept politics as a 
science of government, not the means towards per- 
sonal ends; when Protestants feel in their hearts 
that Roman Catholics could be right in'their way 
of reilgion—and vice versa, Canadian unity will 
be achieved when a Jew isn’t a Christ-killer; or a 
Canadian-Italian, a wop; or a Galician a garlic- 
eater. It’s all that simple. 


Other People’s Views 


THOROUGH APPROVAL of forest conservation 
measures advocated by the Ontario Kennedy 
Report is given by Napanee (Ont.) Beaver. “We, 
in this part of (Southeastern) Ontario, do not need 
to be told of the folly of neglecting our forests. 
Towns around here, which were once hives of 
industry, have been killed by the failure of the 
Government to insist on a plan of continuous re- 
planting of trees. The whole northern part of this 
country was denuded of forest reserves, so that 
our water courses were changed and the whole 
nature of our industry altered. We are not familiar 
enough with all the technical aspects of the report, 
but if it does anything to prevent the riotous 
waste of our forest resources, we are all for it!” 

e es 


TOO MANY PEOPLE sign any petition that is 
offered protests the Chatham News. “In an On- 
tario town some time ago a petition was circulated, 
protesting against imposition of a fine on a young 
man for reckless driving. It was signed by most 
of the prominent citizens, but at the he the 
young man pleaded guilty and admitted that he 
had been caught only after a hard chase, going 
over 60 miles an hour. The trouble with the 
petition-signers was that they had not read—or at 
best had merely glanced over—what they signed” 

* 


THERE IS NO OBJECTION to beautifying 
Ottawa and it needs it, remarks the Calgary 
Herald. “Ali we ask is that the non-producers 
bear in mind who foots the bill. The government 
workers at Ottawa, from filing clerks on up to 
cabinet ministers, are fed, clothed and housed by 
the sweat of men, most of them far removed from 
Parliament Hill. Without farmers and fishermen 


‘ and factory workers—that is to say, without pro- 


ducers—neither Ottawa nor Washington could 
exist, let alone grow bigger.” 
© oJ a 


SHOULD KEEP THEMSELVES, says the Van- 
couver News-Herald of penitentiary convicts. “In 
fact, there is no obligation on society to provide 
them with anything. From the moment of convic- 
tion to the time of liberation, they should be on a 
self-help, self-supporting basis. They should grow 
their own food, make their own clothes, and feast 
or starve according to their own inclination and 
application. The first charge on their production 
should be their share of the costs of the penal 
system which their operations render necessary.” 

e 7 


DECLINE IN ALBERTA’S POPULATION is a 
bitter fact, states the Edmonton Journal in com- 
menting on the census disclosure that some 60,000 
people must have left the province in the last five 
years, “The situation is not one to be shrugged off 
lightly. It is true of the other prairie provinces 
to an even greater extent than it is of Alberta. 
Perhaps the present marked industrial develop- 
ment here will hold more of our young people in 
Alberta. We must hope so.” 
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Where Did Britain’s Dollars Go? teenie 


IN U.S.A 
rchases 1 - & A. $I, illions, less earnings of 
Final “Run” on Sterling Forced New A h to Crisi $340 millions. The purchases. were as follows; ! 
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By KENNETH R. WILSON case. This seems to put the onus] spect and national survival even egies See Cectaalep hh; SRE eT A N D 
Great Britain’s brave attempt |0m Argentina and other South or/ at the ‘cost of present sacrifices 
\ to struggle through the financial |Central American countries| in which all must share 
crisis without further severe con- | Which comprise the remainder of | equally.” 
trol measures ended last week. the “dollar” area. Plans to Close the Gap 
It ended after withdrawals of | Putting to one side the “ab- sed oie 
U. S. dollars held in the United | normal” period following July | pAton Cstinaateg this cavnat $04 
Kingdom reached an alarming | 15 convertibility, Mr. Dalton has |p inions for 1947. This is the ex- 
stage. The Bank of England | put down for the first time the tent of the gap for the “western 
didn’t actually close its doors. | detailed. story of British dollar hemisphere as a whole including 
But it did the equivalent. On its | Spendings. He has also indicated | (o,243 and the Latin Americas 
behalf, the Government said that | the extent of present British re- as. well as. the United’ States 
sterling could no longer be trans- | Serves of gold and dollars. Measures which the U. K. Gov The sterli ‘ea dollar irement triking! 
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dollar accounts. By the move, the | statement and assuming that the |)i.. (and prior to A 90) t One informed commentary I 1946 (1 * half} ona Sen = a u x URS, 4 i A E A M ES & co 
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force Britain (as a condition of |ing that British gold and dollar| , 1. Reduction of food imports | continuous advice and work of] To ale Shust #0) one showed the following debits: South | 
. . «& ” “ : : rom hard currency countries /|its experts was not in fact pre- ; : as : g ata = ‘i 
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The consequences of this ser-|spproximaion “ofthe Britah| onthe for eleenchment when the stu | eT wae eens ee mee | = da pease 
ling crisis are not yet all appar- position on July 1, 1946, and as! . 2. Reduction of other spend- ation began to get acute. Now | an.-June, was therefore millions. =: Teronie, Monirea!, Winnipeg, Vancouser, Victoria, New York, London, Eng 
ent. For Canada, the important |at last week. ings abroad by $200 millions a/there is no alternative but to |VI OTHER SPENDING (Not enumerated).............+.+.. 
“unknown” is whether or not |p, x. HOLDINGS OF GOLD AND| * 3. Reduction in size of armed|ground et in recent weeks, 
we can hold the British to our|y, g, OR CANADIAN DOLLAR| ___ ee ee 
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in the British House was this: | Canadian Loan ; 450 vice-president and general man- 


that each dollar debit on Cana-|U. S. Loan *400 New Plant Expansion Pro jects to Increase ager of Pilkington (Canada). Corporation Finance 
dian account be settled by tak- | Gold and Dollar Special feature of the new 


ing 50 cents out of the Canadian- | , Reserves .-.-.....-.. 2400 2,400 Production and Employment in Industry branch processing works will be 
UK loan and having Britain put | pund (maximum. pos- \facilities for glass bevelling, Financial problems confronting 
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forces by 830,000 men by March 
31, 1948. This is equivalent to Il IN CANADA 


release of six out of every 10| Spent largely for food, chiefly wheat. This is U. S. dollar 
| in the forces at the uatmaing expenditure and is in addition to the $500 millions of Can- co R P O R AT | O N 
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ene, Cie Saheinl experts | — trade accounts through drawings on the Canadian , Ss E. Cc U 4 { T | E Ss 


who have been at Washington 

have reported to London, and the | III IN CENTRAL AMERICA 
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pected that the exact nature of ‘ 

specific changes will be made |¥ IN STERLING AREA 


gold or U. S. dollars. duds | Levey (Canada) al Pulp ,& Paper; contractor|each 8-hour shift, which means | ing and silvering, and for assem- | 


‘ ’ Foundation Maritime. |an output of 100 bushels or 3,500| bling double-glazed  insulatin 
May Hit Canada Harder ° ; 8,430 4.530/ Fred’k H. Levey (Canada) ; . ae a .| di 

Tee Frozen at this level pending fur- . — Expansion, renovation § and| gallons of alcohol a day, accord- | “picture windows.” The vidi of funds for 
If the British are successful in | ther talks. President Arthur W. Guthrie, \§ | ees | ee 


3 : modernization program, sched-|ing to a company statement. A| ie sound expansion ofa growing 
having that arrangement alter- e San ee of Coles, |Uled for completion late 1948, | quality grade of rye whisky will | © : entarguias: 3 
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pressed utmost confidence that| ment early this year. 1 ) on its new sulphate pulp | * * «& 
the country would “ride it out” ; mill and townsite under con- | . 
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on the British position. He was | phenomenally higher. Thus aver-|tons minimum daily capacity) ee eee ee 
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lowing the Dalton speech. As /}..;+ing on Britain's sterling in-|@nd Managing Director K. C.| Calgary, as initial unit of new 

disclosed by Mr. Dalton on Aug. GC etadtioas . Irving, Saint John, pushes $750,- | distillery to employ 150; contrac- 

20, when he announced that The nominal amount of these | 209 addition and improvements | tor Larwell Construction. Plant 

sterling was no longer convert- Metis os dt Tiina’ 90. 1007; wes to plant at Fairville, N.B., bought | will have a mash or processing ee 

— pr eres oe ieiog-8 given as $14.2 billions. This is oa: in March, 1946, from Port Roy-' capacity of 1,000 bushels of grain YOU MAY NOT KNOW THAT ...- 
rey ($700 aliioaay: gen ae gre — in the 1, There are more French prospects in 
quite inadequate. In the five|~: > OF \@naca. “Zone 2” than in “Zone 1 : 
working: days ended Aug. 15,| Of the total, arrangements ly 250,000 more. 

_ Britain was forced to pay out| Were made or being made to . Montreal and Ottawa daily news- 
$176 millions or an average of | bring $6.8 billions “under con- popers give excellent coverage of 
$35 millions a day. Payments on |trol- by a voluntary agreement “Zone 1” but their overflow in 
Aug. 18 and 19 totalled $66 mil- | to block them.” Another $1.6 “Zone 2" is negligible. For exam- 
lions. At this rate the entire U, §. | billions was held by the Domin- le, even the largest Montreal 
loan from the time of its incep- | ions; $3 ee oF other cig French daily has an average circu- 
tion would have lasted. only 107 | tries in the sterling area (chief lation in “Zone 2” of less than 

16,000 copies, from Monday to 


days. ly colonies). That left about $2 
tio : _| billions held by all other coun- 
ok aalanadie Merling retlect-|tries in the world, including Friday (A.B.C. Dec. 31st, 1946). 
dence on the part of certain dol- | *°me in Europe. The annual industrial payroll in 
lar countries in the ability of| Mr. Dalton stated bluntly on “Zone 2" is almost 50% greater 
Britain to continue to honor her | Aug. 20: than the three Prairie Provinces— 
convértibility commitment. Var- The real trouble is that we over 100% greater than the three 
Maritime Provinces. 
bac: on their payments to Britain| we are exporting. We are buy- . You can basically cover this rich 
and at the same time pressed| ing or obtaining on credit much 
“Big 3” at a combined rate of on 
could be presented on London for | this gap—between exports and 37 7 e ocr Each paper can ~~ 
dollars, The name of Canada has; imports, between what we must 
one of the countries which acted! which we must close as soon as 
thus. Canadian authcrities have | we can. We must “lose it as a 


ious countries apparently held| are importing much more than 
, ; ; Quebec market by using the 
for conversion of every debt that | more than we are selling. It is 
been linked with Argentina as! buy and what we must sell — =: 0 - . be bought separately. 
stoutly denied that such was the! condition of national _ self-re- a ‘ -.. and no wonder! He thought he'd been kept well posted on his 


\ 


Plastahide’s modern qualities of advertising in the Quebec market. But sales were not nearly what 
beauty, strength and a they should be. And he'd just found the answer! Somebody's 


ae . its ability to take rough use—its im- face is “going to be red”, Somebody should have known that the 
/V\ a | perviousness to dirt, water and vary- | : a 
nt BERG) ing temperatures—have kindled the most populous French market is East of Montreal. Somebody 


imagination of manufacturers in, should have told the boss that even the largest Montreal French 
.many fields. ‘Today, a host of items i ae a Pere ; ‘ 
ao previously made of other materials, nk! caus — an Se hos So i 
° / are finding new glamour in beauti- monly calle ~one 2, of less than 16,000 copies, from Monday 
Investment Experience | ful, colorful Plastahide. to Friday (A.B.C. Dec. 31st, 1946). And the boss has been de- . 


and Service | bis. pending on “overflow —he'd never been told before that only the THE QUEBEC MARKET IS 2 ZONES: 


: “Big 3” in “Zone 2” wield the heavy “sales stick”. Somebody's “Zone 1” consists, roughly, of the 

-We offer an investment service based i  ”. 1\ Ji ; face is “going to be red”... Island of Montreal, surrounding coun- 

upon over a quarter century of ex- -. ties and the Ottawa Valley. “Zone 2” 
rience in marketing Canadian Wy, « 


yg cd is that part of the Province, East of this 
vovernment, Municipal and Corpora- KF >) a FOR BROCHURE giving you all the facts about this rich Bb Be sure you are getting cover- 


market, phone, write or wire: A: H. TOPPIN, Room 33, age of the whole market—not /ess than 
Our experience, knowledge and facili- 9 Toronto Street, Toronto, Ont. (Telephone: ELgin 6922). balf of it! 
ties ie lially extea ed ‘to both RAINWEAR APRONS FURNITURE HANDBAGS 


small and large investors who desire 
careful attention to their investment ts ; sete 
‘ requirements. ere’s new sales appea proaucts a 


| ” 
MAcLsop, Youns, Weir & COMPANY weights, many colors, many finishes. 7 ac aT 
i 


, Our laboratory will help you work out the - ee 
Metropolitan Building 276 St. James Street West . NN type best sulted to your product OLE) 
Toronto Montreal PE ar-sovnnae 
Telephone: ELgin 0161 Telephone: Harbour 4261 a guver®™ quests 


e Offices at BARRINGHAM RUBBER & PLASTICS LIMITED 
Toren, Bene ee Te he, ey and New York, OAKVILLE, ONTARIO, CANADA 


THE “BIG-THREE” IN QUEBEC'S MOST POPULOUS FRENCH MARKET GIVE BASIC COVERAGE TO REACH 
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Oniario 


Ladies 
“= Ollege 


A Residential School for Girls, near Toronto 


Public School to Honour Matricula- 
tion, Music, Art and Handicrafts, 
Household Science, Secretarial 
Courses, and Dramatics. Ideally 
situated in one hundred acres of 
grounds. Swimming Pool and Gym- 
masium. Physical Education and 
Riding. Valuable scholarships. 
Calendar on request. 
REV. C. R. oR » MLAS DBD. 


G. E. T. 
SHERRY & SON 
COMPANY 
“Saskatoon City Homes” 


REAL ESTATE APPRAISALS 
INSURANCE 
PROPERTY MANAGEMENT 


SASKATOON 


RTC Nth 


LIMITED 
610 Yonge St. - Toronto 
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EEPING fit and ener- 
ic on a standing or 
walling | job is often enough 
a matter of good comfort- 
able shoes. On a sitting job 
it’s the comfort, the correct 
support and restfulness of 
your chair. 
“Office Specialty’s” Steel 
ee ete 
i and up- 
holstered for solid sauhied, 
and built to give you lasting 
service. There’s a style to 
meet your every requife- 
ment -—— tilters, posture 
chairs, ists’ chairs, arm 
chairs and side chairs. 
Eliminate chair-fatigue in 
your office the “Office 
Specialty” way. 


FILING SYSTEMS 
and OFFICE 
EQUIPMENT. 


*€)FFICE 
SPECIALTY 
MES.C. 


Here’s What’s New at CNE 


Featuring Office of Tomorrow Streamliners 


Announcements of new prod-to development of oils with great 


ucts have appeared steadily since 
the war. Gathered together at 
one place and time, they make an 
impressive total. 

This week in Toronto, a record 
number of foot-weary visitors to 
the Canadian National Exhibition 
is learning how Canada’s manu- 
facturers are hitting an energetic 
pace in new product development. 

Here are one day’s notes on 
CNE items of interest to Financial 
Post readers. 

Eastman Kodak Company has 
on display its latest high speed 
camera for industrial use. Cap- 
able of taking 3,000 frames per 
second, camera will show the 
snapping of a thread in three diff- 
erent frames. Action of high 
speed engines can be seen through 
all phases in a manner never be- 
fore possible. Pouring of molten 
metal can be photographed. 
Kodak exhibit illustrates the new: 
transfax process which makes 
possible the reproduction of blue- 
prints, tracings, and drawings 
directly on metal; makes exact 
cutting possible. 

s . * 

T. Eaton Company gave ex- 
hibition-goers their first glimpse 
of the newly developed three- 
dimension color photography. 
Illuminated from behind, the dis- 
play pieces have a “real life” ap- 
pearance which has not hitherto 
been achieved. Photographic 
process involved is named “Vita- 
Vision.” 

a ” oe 

Addressograph - Multigraph of 
Canada Ltd. unveiled to the pub- 
lic its model 9100 accounting Ad- 
dressograph. This piece of equip- 
ment, just released after 15 years 
of research, combines, without 
sacrifice of speed, the repetitive 
data features of the Addresso- 
graph with those of the account- 
ing machine. It is a new product, 
not directly paralleling any of the 
company’s previous equipment. 

Also on view is another just- 
released item, the Model 7100 Key 
Punch. Model 50 Multigraph- 
Duplicator, released about a year 
ago, is designed primarily for 
system work, while the new Dup- 
limat Master, nine months old, is 
capable of great versatility on 
work ranging from a few copies to 
several thousand. Because this 
type of equipment must be pre- 
scribed to fit the individual needs 
of the purchaser, the company has 
on hand a group of men qualified 
to discuss an individual firm’s 
needs. 

* + o 

Simpson’s Ltd. is gathering the 
curious around a demonstration of 
the Sound-Mirror Magnetic Home 
Recorder. Microphone permits 
user to record his own voice or 
music on tape. If he wishes, he 
may obtain permanent record of 
radio programs. 

a o + 

Underwood Ltd. has Miss Irma 
Wright, noted Canadian speed 
typist, at the keyboard of its first 
all-electric typewriter. Important 
selling point is the fact that keys 
must be depressed one-sixteenth 
of an inch before contact is made. 
This means that typist trained to 
“touch” system on non-electric 
machines can rest her fingers on 
keys, as she is accustomed to do. 
Electric operation also gives uni- 
formity of impression—of con- 
siderable importance to erratic 
typist. _Pressure of stroke can be 
adjusted—up to a maximum 
which is sufficient to make 20 car- 
bon copies (on flimsies), com- 
pared with 10 or 11 on non-electric 
machine. Lessening of operator 
fatigue promises more accurate 
work at end of day. Company is 
already getting floods of requests, 
from private firms and education- 
al institutions, for showings of its 
CNE film, “Duties of a Secretary.” 
This public relations film drama- 
tizes dream of girl who thinks 
she’ll do wrong things on her first 
job; follows through to show her 
doing them correctly in real life. 

+ - + 


G. H. Wood & Co. Ltd. took the 
first models of its M.R.P. Electric 
Water Cooler to the CNE, announ- 
cing that this piece of equipment 
will soon be on sale to the public. 
Earlier models have been of the 
five-gallon glass jar type which 
must be filled with ice almost 
daily in hot weather or the elec- 
tric type which must also be at- 
tached to a water pipe. The new 
model employs the five gallon jar, 
but requires only to be attached 
to an electrical outlet. This gives 
the unit greater mobility. 

* - * 


Plastics Building at the CNE is 
giving manufacturers a chance to 
explain that there are no less than 
24 families of plastics, each with 
individual properties and each 
with a proper use. This public 
relations job is considered essen- 
tial to counteract some adverse 
reaction which resulted from cer- 
tain misapplication of plastics 
immediately after the war. The 
housewife who bought a sink 
strainer which wouldn’t stand up 
long to hot water has been the 
victim of misapplication; she 
shouldn’t condemn plastics in 
general any more than she should 
condemn wood in general or tex- 
tiles in general. On the other 
hand, exhibitors notice that some 
folks regard plastics as “nuiracle 
products”—the result of a form 
of popular publicity which has 
wrapped the industry up with the 
same attitude of awe which sur- 
rounds penicillin and sulpha 
drugs. 

* = ” 

Canadian General Electrie’s 
chemical division is concentrating 
its educational program on sili- 
cones—the family which has led 


temperature range without 
change in viscosity, of anti- 
foaming materials for use in 
paper-making, of water-repellants 
which permit passage of vapor, of 
insulating varnishes. 

* * * 

Canadian Industries Limited is 
exhibiting all-plastic bathroom 
sink;~brought here from. Britain 
since this application hasn’t yet 
been developed commercially in 
this country. CIL is also showing 
“Polyfiex,” a plastic which is 
cheaper than acetate yet practical 
for many packaging jobs. 

+ + * 


Monsanto (Canada) Ltd. is call- 
ing some of the household fabrics 
in its exhibit “gravy-proof.” 
Chairs and drapes are covered 
with a thin, transparent coating of 
vinyl butyral plastic which en- 
ables housewife to wipe off ink, 
gravy, ketchup, or other spots 
with brush or damp cloth. 


Imperial Optical Company has 
rigged up a moving hammer 
which continually strikes new 
“Hardex Lens” for eyeglasses, an- 
nounced as 10 times as sturdy as 
ordinary lens. Five thousand 
dollar insurance policy against 
eye injury is promised with every 
pair. 
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Dictaphone Corp. Ltd. is show- 
ing equipment which can be used 
to record a telephone conversation 
on an ordinary dictaphone cylin- 
der. Both ends of conversation 
can then be transcribed by steno- 
grapher to provide a permanent 
written record. Equipment isn’t 
designed to “get something” on 
person at other end of line; rather 
it’s intended for those who must 
keep exact terms of purchases by 
long distance telephone, people 
who don’t want to interrupt tele- 
phone interviews by necessity of 
taking notes, etc. Recent models 
of standard dictaphone equipment 


CONSTRUCTION 


are also on display. Attendant 
explains system by which Depart- 
ment of Transport, using equip- 
ment designed by Dictaphone, 
records instructions given by con- 
trol towers to aircraft. 

* me s 


Fiberglas (Canada) Ltd. por- 
trays in simplified form the opera- 
tions of its Oshawa (Ont.) plant 
in making its versatile product. 
Some of the ever-spreading appli- 
cations of Fiberglas are displayed 
—insulation for hot water tanks 
and pipes, lining for certain types 
of clothing, building insulation, 
fish rods, arrows, in batteries and 
street car armatures, electrical 
tape, etc. Of interest to women 
are an ironing board which per- 
mits hot iron to be laid flat in- 
definitely without burning, a 
shopping bag for carrying frozen 
foods, and colorful curtains. The 
problems of dyeing this non- 
organic substance have largely 
been overcome by the Guaranty 
Silk Dyeing and Finishing Co. 
Ltd. 


ot 


Acousticon International is con- 
vinced that a lot of deaf folks and 
their friends swarmed the CNE. 
The company is holding a draw- 
ing for its recently introduced 7% 
ounce hearing aid. The winner, 
it is explained, must be a person 
who is hard of hearing. In less 
than a day, the attendant was 
astonished to find a box measur- 
ing more than a cubic foot cram- 
med with entries. _ 
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Burroughs Adding Machine of 
Canada Ltd. is featuring electric 
duplex calculator which registers 
the result of individual calcula- 
tions on its front dials and auto- 
matically accumulates a grand 
total or net result in the rear 
dials; any amount registered in 
the front dials can be instantly 
subtracted from the grand total 


by means of a “subtract” bar. 


TRENDS 


without the use of complements. 
Also shown: a billing machine 
which practically eliminates the 
usual second step of checking, by 
printing all factors for the proof 
of extensions; a _typewriting- 
calculating machine that calcu- 
lates and writes complete payrolls 
in one operation, including the 
carrying forward of totals-to-date 
on earnings and tax; and a special 
book-keeping machine for depart- 
ment stores. Also on display is a 
piece of bank equipment which 
issues a customer a machine- 
printed receipt for his deposit, 
eliminating the pen-and-ink 
checking account passbook. 


Frazer Farm Equipment Corp., 
a division of Graham-Paige 
Motors, York, Pa., chose CNE for 
the world debut of its latest farm 
tractor. The sleekly streamlined 
machine is said to have passed an 
800-hour field test with flying 
colors, and is expected to be in 
production for the 1948 spring 
planting season. Priced in the 
$1,400-$1,600 bracket, it has a con- 
stant-running power take-off, four 
speeds forward with optional 
reverse hypoid gears and dual 
clutch. Rear axle clearance is 
24% inches in contrast to custom- 
ary 22. The Fraser is powered 
with a Hercules motor, available 
either in gasoline or diesel types. 
Forward speeds range from 1% 
to 12 miles per hour for field 


Montreal Ice Firm 


Plans Expansion 


MONTREAL (Staff) — H. Brun- 
elle Ltee., Montreal ice manufactur- 
ing and distributing firm, is now 
building a new plant at St. Charles 
which will increase its ice manu- 
facturing capacity by more than 
50%, Gerard Brunelle tells The 
Financial Post. 

The new plant, estimated to cost 
about $200,000, will have a capacity 
of 100 tons a day. It is expected to 
be in operation by November. The 
company is erecting the building 
itself and the equipment is being 
purchased from Linde Canadian 
Refrigeration Co. of Montreal. 

H. Brunelle Ltee. now operates 
three plants with a combined cap- 
acity of 175 tons a day. In addition 
it put up some 15,000 tons of natural 
ice last winter. 


work, and 20 m.p.h. on the road 
when the governor is disengaged. 
« * « 


French Government’s exhibit 
includes chocolate and preserved 
fruit manufactured by 20 of that 
country’s 1,000 confectionery 
firms, which last year employed 
15,000 persons and had a turnover 
of nearly seven billion francs. 
Though it is still difficult to obtain 
raw materials, French manufac- 
turers have been allowed to use 
their pre-war formulas for all ex- 
ports in order to maintain their 
commercial relations with foreign 
countries, 


Canadian Salmon for U.S. 


With Loss of 


OTTAWA (Staff)—Britain has 
notified Canada that she will not 
be able to buy any canned salmon 
in 1947, This means that close to 
750,000 cases will be available for 
home consumption or export to 
U. S. It means that Canadian 
housewives and consumers will 
find probably double the salmon 
available on grocer’s shelves than 
they have seen in recent years. 
But prices will be substantially 
higher. 

For some years now, Canada 


By CLIVE CHATTOE 


Small Towns Get “Wartime” Housing 
As Ottawa Steps Up Pace of Building 


Towns of a few thousand for 
the first time are bidding success” 
fully for inclusion in Canada’s 
peacetime emergency building 
program of houses for subsidy- 
reduced rental, Landlord is Otta- 
wa’s official Central Mortgage & 
Housing Corp’s “wartime” hous- 
ing division. 

Some of the “little places” get- 
ting wartime houses: 

Redcliffe, Alta, (1,111) 25; 
Yorkton, Sask., (5,577) 50; Wood- 
stotk, N.B., (3,600) 50; and the 
following typical Ontario com- 
munities: Englehart (1,262) 25; 
Uxbridge (1,406) 17; Exeter 
(1,599) 50; Acton (2,063) 50; 
Walkerton (2,679) 25; Cochrane 
(2,844) 50; Campbellford (3,- 
018) 25; plus Arnprior, Oakville, 
Paris, Brampton, Trenton and 
others. 

This doesn’t mean that govern- 
ment building is petering out in 
the larger centres. On the con- 
trary, operations in many of the 
latter are being enlarged and the 
number of wartime houses ac- 
tually completed in 1947 appears 
likely to exceed last year’s 6,000- 
odd by at least 2,000, possibly 
3,000. 

Here’s how this year’s program 
stood at June 30: 

“WARTIME” HOUSING’S 
MID-YEAR BOXSCORE 


Status No, houses 


Completed Jan. 1 to June 30 
(started 1946) 


construction 1 
Maat Vesta ne agiccait Uae 
mun, . J 
Anticipated: ‘ * 
munic: - 
ments for start ~~ aig 
30 and year-end . 


Sell Older 4ouses 

The governmenthousing 
agency, while building more new 
houses than it did last year, at 
the same time is launching a 
plan to sell older ones, mostly to 
tenants. Up to mid-July, 787 had 
been sold. These ure located as 
follows: Dartmouth, N.S., Sorel, 
Valleyfield, Arvida and La Tuque, 
in Quebec, at Nobel, Fort Erie, 
Sarnia and Fort William, in On- 
tario, at Moose Jaw, Sask., at 
Edmonton, and at Sea Island, 
near Vancouver. 

Prices range from $1,250 to 
$1,800 for munition workers’ 
houses where the Crown neither 
owned the land nor installed 
services; through $2,500 to $3,300 
for munition workers’ houses 
with concrete foundations; up to 
$4,600 for veterans’ houses 
where units are new and in a 
good location and where the land 
is owned by the Crown and serv- 
ices installed by Wartime Hous- 
ing Ltd, 

Terms are cash in the case of 
units purchased, in some cases 
by industrial companies, for re- 
moval to another site; in other 
cases, 15% down and up to 20 
years for mortgage repayment. 
Monthly payments on mortgage 
are arranged so that they are 
equivalent to monthly rental 
paid and this factor determines 
the period of amortization. Inter- 


As for community buildings in 
the munitions developments, 
only three—at Arvida, Fort 
William and Sea Island—aectually 
have been sold, although nego- 
tiations recently were described 

e 
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as “well advanced” with several 
other municipalities. Community 
centres are transferred to the 
municipality in which they are 
located and for a nominal sum. 

In the few months since Hous- 
ing Enterprises of Canada (joint 
operation of the big life insur- 
ance companies in direct build- 
ing of rental housing) decided 
to abandon further projected 
building because of high costs, 
the 400-apartment Mann Avenue 
project in Ottawa is the only one 
transferred from Housing Enter- 
prises to Wartime Housing ac- 
count. 

In addition, however, Central 
Mortgage has taken over from 
Housing Enterprises certain ex- 
tensive lands' near Hamilton, To- 
ronto and Montreal for re-sale to 
private interests, in some cases 
to individual life companies 
operating under Ottawa’s new 
“fringe” land development pro- 
gram. 

o * oJ 


$6,000 Grant to McGill 
For Study of Planning 

McGill University, with a 
$6,000 contribution from Otta- 
wa’s official Central Mortgage 
& Housing Corp., has embarked 
on a detailed study of community 
planning legislation in Canada. 

The report, when it appears 
about year-end, will describe 
“legal instruments necessary to 
enable provincial and municipal 
planning authorities to deal satis- 
factorily with the technical pro- 
cesses involved, due regard be- 
ing paid to differences resulting 
from distinct characteristics of 
the various provinces.” 


The study has been organized 
by McGill under direction of 
Professor Harold Spence-Sales. 
He is being assisted by an advis- 
ory committee comprising an 
architect, sociologist, economist, 
geographer and lawyer. A com- 
mittee. appointed by Central 
Mortgage will work with the 
university throughout the inves- 
tigation. 

Preliminary examination will 
be of existing powers under Pro- 
vincial-Municipal acts and with 
regard to: 

Areas of jurisdiction of 
corporated municipalities, their 
extent and character, and ex- 
pansion by annexation or amal- 
gamation; 

powers to enact bylaws in re- 
spect of acquisition of land and 
compensation, sub-division of 
land, restriction on the use of 
buildings, local improvements, 
provision of streets and high- 
ways, provision of essential pub- 
lic services and provision of 
amenities; 

powers of incorporated muni- 
cipalities in respect of enforce- 
ment of bylaws and classification 
of land for purposes of taxation; 

bylaw powers enacted under 
the Municipal. Acts by incorpor- 
ated municipaltities and the ex- 
tent to which they have been 
used, including an analysis of 
selected bylaws in action and 
case studies of their practical ap- 
plication. 

Provincial Acts Too 

Existing powers under Provin- 
cial Planning acts also will be 
reviewed in regard to: 

devolution of powers to pre- 
pare schemes; 


in- 


the nature of such powers in 
respect of scope and objects of 
planning controls, permissive or 
obligatory requirements to pre- 
pare schemes; 

composition and functions of 
planning authorities; 

procedure for the preparation, 
submission, approval and execu- 
tion of schemes; 

enforcement of schemes, and 
variation and _ revocation of 
schemes; 

provisions in existing powers 
in respect of financial assistance 
for the preparation of schemes, 
restrictions on the use of land 
and buildings, acquisition of land 
for purposes of schemes, compen- 
sation for injurious affection, 
betterment resulting from plan- 
ning schemes, reservation of 
land, classification of streets and 
highways, amenities and conve- 
nience, and preservation of ob- 
jects of historic interest and 
beauty. 

The review will include local 
planning powers enacted under 
Provincial Planning Acts. 

Co-operation of all provinces 
is being sought in this study, 
which should be completed about 
year-end. The report, it is ex- 
pected, will consist of a general 
discussion of powers available 
under existing legislation and of 
their adequacy with regard to 
the technical administration 
problems of planning. The report 
will be made available to pro- 
vincial and municipal author- 
ities. 
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Dom.-N.S. Deal Opens Way 
For More Highway Works 


Substantial increase in pro- 
vincial and municipal highway 
and school tonstruction spend- 
ing in Nova Scotia was forecast 
as Premier Angus MacDonald 
this week asked a special sitting 
of the Nova Scotia Legislature 
to ratify a five-year Dominion- 
Provincial financial agreement, 
which he said offered his prov- 
ince a minimum of $10.9 millions 
a year. 

Premier MacDonald announc- 
ed, among other increased grants 
and spending, additional large 
sums for highways. And, he said, 
Municipal Affairs Minister J. H. 
MacQuarrie soon will confer 
with municipalities “which have 
been seeking a discussion of their 
position.” This last caused imme- 
diate speculation that the meet- 
ing would discuss grants for 
secondary highways and country 
schools. 


THE SAFE ENCLOSURE 
FOR ALL MESSAGES 
4.4% 


BARBER-ELLIS 


U.K. Market? 


has reserved only 500,000 cases 
out of the year’s pack for the 
home market. The balance of the 
pack (usually about 750,000) 
cases has gone largely to the 
British market. 


Size of the 1947 catch is not 
yet known. The big run on the 
Fraser river is mainly in Sep- 
tember. Early indications suggest 
that it will not be a big year but 
that it may be about average. 
That suggests a total pack of be- 
tween 1.2 and 1.5 million cases. 


In prewar days the normal 
Canadian consumption of canned 
salmon was close to 550,000 cases. 
But with greatly inflated pur- 
chasing power and a shortage of 
many other foods, the domestic 
allotment of 500,000 cases has 
disappeared almost overnight 
from grocers’ shelves. 

Price May Curb Sales 

Costs are up from $2 to $3 a 
case this year and higher domes- 
tic prices may curb sales to some 
extent. But it is suggested here 
that the Canadian market, if 
given free rein, may quite easily 
absorb close to a million cases of 
salmon in 1947-48. 


In this case there would be left 
for sale in the U. S. market some- 
where between 250,000 and 500,- 
000 cases——depending on the 
actual size of the catch. 


Salmon prices in United States 
are currently much higher than 
domestic or U. K. quotations, The 
current U. S. figure is put at 
about $33 a case. But Canadians 
must jump a 25% ad valorem 
tariff to get their product into 
United States. This means a net 
return of about $25 a case to 
Canadian producers. 


Last year’s price to producers 
for top grade sockeye when mar- 
keted in Britain netted about $18 
a case. Lower grades graded down 
to $8 for pinks, chums, etc. On 
average, the U. K. market has 
been worth about $10 millions 
annually. Assuming the — better 
grades of salmon would be mar- 
keted in United States, the re- 
turn to Canadian producers on 
estimated use by export should 
be between $6 to $12 millions. 
Just how receptive the U. S. 
market would be to Canadian 
salmon is still problematical. It 
is a long time since this market 
has been able to get anything of 
the sort from Canada. 
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STOCK BROKERS AND GENERAL INVESTMENT DBALSES 


MEMBERS: 
Montreal Stock Exchange Montreal Curb Market 


Montrea: and Toronto Ticker Service 


Head Office: Royal Bank Building, Montreal 


Halifax, N.S. Sydney, N.S. Saint John, N.B. Moncton, 8.B. 


Private wire connections with the Maritime Provinces and New York, 
Toronto and other leading financial centres. 


“This name has long 
been associated with 
High Grade Hardweed 
Flooring and Northern. 
Hardwoods; Spruce 
and Hemlock.” 


BIRCH 
and 
HARD MAPLE 
FLOORING 
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The MUSKOKA WOOD Products, Limited 
HUNTSVILLE 


GOVERNMENT, 
MUNICIPAL and 

CORPORATION - 
SECURITIES 


AND COMPANY UTD. 


INVESTMENT DEALERS 


Phone PAcific 8371 
$10 WEST HASTINGS STREET © VANCOUVERS@€, 
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SELECTION 


of the correct securities for 
investment depends on many factors. 
Among the most important are market- 
ability — yield — security of principal. 
Each represents a detailed study, form- 
ing the basis for a sound investment 
program. 


Our Stock Department is well-equip- 
ped to offer you expert advice in plan- 
ning an adequately-balanced program 
of your investments based on accurate 
knowledge and long experience. 


ALL-STEEL BUILDINGS 
AT LOW COST 


Adaptable to hundreds of farm and 
industrial uses, Stran-Steel “Quon- 
set” buildings are filling a steadily 
increasing need for low-cost, all- - 
purpose structures. 


Available in a variety of sizes, 
“Quonsets” are framed with 
Stran-Steel sailable framing mem- 
bers for strength and rigidity and 
the simple attachment of exterior 
and interior collateral materials. 


Features include clear-span con- 
struction (except in the “Multiple”), 
for 100% usable floor space . . . all- 
steel materials, for fire-safety, per- 
manence, and freedom from weather 
and rodent . deterioration. The 
Stran-Steel framing system permits 
the easy addition of sections or the 
demounting of the entire building 
for re-erection elsewhere. 


Stop in today for details and prices. 
mint 9 “Quonset” balldings are 


ALL-STEEL BUILDINGS LIMITED 


777 JANE STREET 


TORONTO MU. 6257 LY. 0786 
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¢ PRINTED 


¢e DRAWN 


@NO STENCIL...NO MATS 


From your ‘original, made on 
paper, with il, pen and ink, 


or typewriter—your Ditto 
Deodimee-~oldbent stencils or 
mats—simply, quickly, makes 5 
to 400 copies ss . up to 70 per 
minute :..0n any weight paper 
bee tissue to —in 
1 to 4 colors at one operation. 
Ditto is simple to ope: eco- 
momical to use; completely 
solves your copy 

problems. Write 

er phone for full . 

details 


DITTO 


DITTO oF CANADA, LiMiTED 


GENERAL OFFICES AND FACTORY 
310 SPADINA AVE., TORONTO 
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British Columbia 


Vancouver Port Booms: The 
first six months of 1947 had been 
Vancouver Port's busiest in 
more than 10 years, with pros- 
pects for the future equally 
bright, Manager K. J. Burns re- 
ported. During the half-year, 
13,243 deep-sea craft brought 2,- 
481,885 tons to the port, against 
1,890,017 tons in the previous 
1939 peak period. “xports total- 
led 2,317,659 tons, against 1,683,- 
419 in 1939. Individual exports 
were: Grain, 35,658,522 bushels 
(23,952,022 in 1939); lumber, 
151,722,162 board feet (164,294,- 
259); flour, 1,722,809 barrels 
(278,062); canned fish, 1,230,127 
cases (699,969); fertilizer, 46,725 
tons (5,869). 

New Temperance Tutor: A 
mantle unique in Canadian his- 
tory descended on the should- 
ers of H. L. Campbell, chief in- 
spector of schools and assistant 
superintendent of education. As 


‘|\director of the province's new 


temperance educatior program 
(The Financial Post, May 31), he 
was to teach Dionys‘.: discre- 
tion, to chart a middle course 
between the Scylla of toping and 
the -Charybdis of teetotalism. 


The program, authorized at this | 


year’s 
defined 


legislature session, was 
thusly by Education 
Weir: To present to 
the pupil a knowledge of alco- 
holic beverages in the light of 
his age and grade level, in a 
factual manner in keeping with 
the latest available scientific 
findings, to help him to see the 
value of exercising reason, ,judg- 
ment, conscience, self-criticism 
and self-control in the use of 
alcohol, 

New Super-Highway: Initial 
tenders were called on what 
would be the province's widest 
and most up-to-date road; a six- 
lane super-highway along Kings- 
way, linking Vancouver and New 
Westminster; distance 12 miles, 
estimated cost more than $900,- 
000. (Kingsway is at present a 
main arterial highway, through 
which flows most of the U.S. 
tourist traffic, the main busi- 
ness between Vancouver and 
New Westminster, and the prod- 
ucts and residents of.the Fraser 
Valley and the interior of the 
province. It is, however, a nar- 
row tortuous road, filled with 
bumps, sharp corners and is a 
constant bottleneck.) 


Alberta 


Ontario Harvesters Needed: 
This province, which had sent 
nearly 400 farm workers to aid 
harvesting in Ontario earlier in 
the summer, now looked east- 
ward for reciprocity. Harvest 
help will be more needed than 
last year, Agriculture Depart- 
ment spokesmen said. Wages of 
$5.50 a day for stooking and $6.50 
for threshing had been suggest- 
ed by farm organizations. 


Penalize Divorce Perjury: 


AND DEBENTURE 


LUNDON. CANADA 
Established 1870 


Mortgage Loans for Building of Buying Homes. 


Convenient monthly payment mortgage plans. 


ey 


CUSTOMS, TRADE & TAX 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 


295 METCALFE ST.. OTTAWA. ONT. 


J. A. WILLOUGHBY 


City and 


} iG IREAL ESTATE 
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Downtown Office: 156 Yonge-St. Office: 1 Heath Wat Yonge 
ESTABLISHED OVER 40 YEARS 
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WE CAN SUPPLY... 


&\ WHEAT STARCH 

W@ WHEAT DEXTRINES 
TEXTILE SIZINGS 
PASTES 
MEAT BINDERS 


M WHEAT GLUTENS 
PAPER MILL STARCHES 
GUMS and ADHESIVES 
VEGETABLE GLUES 
COREBINDERS 


CANADIAN STARCH FROM CANADIAN WHEAT 
FOR CANADIAN INDUSTRY! 


Skilled technicians are at your service 


WRITE TO-DAY FOR COMPLETE INFORMATION. 


HEAD OFFICE ~ 741 TALBOT ST., LONDON, CANADA 


FORT WILLIAM WINNIPEG 


Three men faced two-year jail 
terms as the first step 
province-wide drive 


in a 
against 


| bridge were the last two officers 


to leave the 35-year-old Nas- 


| copie, Capt. Jas. Waters and First 


“arranged” divorces. After sev- | Officer Leonard Edey. Scheduled 


eral judges had _ criticized 
“trumped-up” evidence in such 
cases, Attorney-General Mayn- 
ard ordered RCMP it.vestigation. 
In the first charges laid, two ex- 
husbands and one witness plead- 
ed guilty to perjury, and one 
divorce decree was rescinded. 


+ * ? 


Saskatchewan 


Won’t Lower M.D. Standards: 
Saskatchewan's shortage of doc- 
tors was probably the most acute 
of any province in Canada; but 
ithe College of Physicians and 
Surgéons insisted that lowering 
of standards was not the proper 
| remedy. Medicos from DP camps 
in Europe will be allowed to 


fully qualified, and can meet the 
|standards required of Canadian 
medical students, Dr. C. J. Hous- 
| ton, president of the College, an- 
nounced; insisted: “We must 
recruit more doctors from the 
| ranks of our own Canadian young 
| men.” Present ratio of doctors in 
ithe province is one to 1,504 in- 
habitants. Objective of one per 
1,000. or fewer could easily be 
achieved if there was a uniform 
distribution of medical 





ton declared. 


Another Joint Candidate: Mel- 
fort was the latest constituency 
to adopt a united anti-CCF front, 


(The Financial 
| Aug. 2). 


Post, July 5, 
Against the advice of 


| and Progressive Conservatives 
| jointly nominated John G. Egna- 
|toff, public school principal, as 
candidate for the coming provin- 
cial election. In other, two- 
j}member urban ridings, the old 
parties were reported planning 
to name only one candidate each. 
a * * 


Manitoba 


Fight Polio Spread: With Po- 
\liomyelitis (infantile paralysis) 
cases mounting to the highest 
| peak in 10 years, Health Minister 
‘Ivan Schultz named a commit- 
tee of five physicians, headed by 
| Dr. F. W. Jackson, Deputy Mini- 
ister, to advise the department on 
precautionary measures; also 
called on the Registered Nurses’ 
Association and the Women's 
Volunteer Bureau, for co-opera- 
| tion in dealing with the epidemic. 


| Buy Unrationed U.S. Sugar: 
| Abolition of sugar rationing in 
| the United States was bringing a 
irush of Manitobans to shop in 
North Dakota and Minnesota. 
WPTB regulations permitted 
| each buyer to. bring back 50 
| pounds (net U.S. price $5); for 
| larger quantities, they were re- 
quired to surrender ration cou- 
pons. Also, unless the Canadians 
|stayed 48 hours or longer in the 
|U.S., all sugar purchases were 
dutiable: $1.89 per 100 pounds, 





re 8°o sales tax, plus excise tax 


of one cent a pound. 
* * * 


Ontario 


Wanted: 5,000 For Farms: On- 
tario’s farmers faced a serious 
labor shortage and the agricul- 


| ture department sent out an ap- 


peal to retired farmers and busi- 
nessmen, who wanted a holiday 


|down on the farm, to volunteer 


to help out. The labor force, it 
was estimated, was some 5,000 
men short, and there was a dan- 
ger that an abundant hay crop 
would go to waste. The hay was 
urgently needed to supplement 
the sparse feed grain yield. An 
influx.of 1,500 Dutch settlers had 





| the 


barely scratched the surface of 
labor problem: only 2-300 
were farm workers, the rest 
women, dependents. 


School of Cafe Hygiene? May- 
or Saunders’ restaurant cleanup 
campaign in Toronto (Financial 
Post, Aug. 23) was now being 


‘| taken up by the Health League of 


Canada. The League called a 
conference with the Toronto 
Board of Health, the Ce~adian 
Restaurant Association, the On- 
tario Hotel Association, and the 
Ontario Department of Health. 
A permanent committee was 
formed to detail a course of 
health instruction for all rest- 
aurant workers and owners. 
s * * 


QGuebee 


Provincial Rights Safe: The 
Dominion Government “does not 
covet, will never agree to accept, 
the slightest portion of Quebec's 
rights,” Rt. Hon. Louis St, Laur- 
ent, External Affairs Minister, 
pledged at a rally at L’Islet; in- 
sisted Ottawa “is satisfied with 
the present system of govern- 
ment, which for 80 years has 
given good results.” St. Laurent 
regretted that Premier Duples- 
sis, “head of the oldest of Can- 
ada’s provinces, has proffered 
words which lead not only to 
rivalry or hostility, but to ‘open 
warfare against a Government 
made to look like an enemy.” 
Communism he termed “a seri- 
ous evil, being fought with all 
our power . . . but it will not 
disappear with speeches or with 
the story of a radio station in 
Abitibi” (The Financial Post, 
Aug. 23). 


Filling Nascopie’s Role: Pinch- 
hitting for the foundered Nas- 
copie (The Financial Post, Aug. 
2), the coaster North Pioneer was 
en route northward this week, to 
complete the task of provision- 
ing Hudson's Bay .Co., outposts 
in the Eastern Arctic. On her 


;and Pangnirtung, 


practice here only if they are | 


men | 
across the Dominion, Dr. Hous- | 


as Milestone had done previously | 


Rt. Hon. J. G. Gardiner, Liberals | 


|to call at Clyde River, Pond In- 


|let, Arctic Bay, Dundas Harbor 
the Pioneer 
| was due back at Montreal in late 
| September, 


Bloc Populaire Scratched: An- 
| other third party was going the 
| way of its predecessors, into 
oblivion, The war-engendered 
Bloc Populaire decided to aban- 
don the provincial field, and to 
concentrate on seeking a sub- 
| Stantial group in the next Do- 
|minion Parliament. The latest 
| decision had been touched off by 
resignation of Andre Laurendeau 
'cial Post, July 19). Albert Le- 
mieux of Beauharnois, and Ovila 
| Bergeron. of Stanstead, would 
| probably sit out the balance of 
the present Legislature, under 
the BP name; but it would not be 
ja starter in the next provincial 
| race, 


Nova Scotia 


Causeway Contract: The long- | 


| awaited Barrington Passage 
causeway, to link Cape Sable 
\Island with the mainland, was 
ito be a reality within a year, 
M. D. Rawding, newly 
appointed Minister of Highways 
and Public Works announced. 


| Hon. 


present Barrington Passage ferry 
wharf to Northeast Point, on 
Cape Sable, has bee awarded 
to Armstrong Bros., Brampton, 
Ont. The causeway, 40 feet wide 


|vehicle and pedestrian traffic, 
| will require about 300,000 cubic 
yards of rock—which the con- 





| Minister 
| nounced 


|Marketing Board 


as provincial leader (The Finan- | 


jlast spring, on a 
| citizens 


| Workers, 


Contract for the 3,100-ft. project, | 


to run from a point south of the | 
square mile than any other prov- 


at the top, to provide for both | 


tractors believe can be quarried 
within two miles of the site. 


Apple Crop Light: The prov- 
ince’s apple crop was likely to 
be down nearly 40°; from last 
year. The yield was estimated at 
1,250,000 barrels (2,006,000 in 
1946). In Ottawa, Agriculture 
James Gardiner an- 
the Federal Govern- 
mr-t would come to an agree- 
ment with the Nova Scotia Apple 
to guarantee 
minimum prices and to buy up 
to 200,000 barrels of grades not 
readily saleable. Tor other 
crops prospects were: pears 30,- 
000 bushels, strawberries 550,000 
quarts, raspberries 63,000 quarts, 
plums 3,000 bushels. 


Digby Clocks Go Back: As a 
concession to wharf and fish 
packing plant workers, Digby 
was to revert to standard time 
this week (Aug. 30), four weeks 
earlier than originally scehedul- 
ed. The town advanced its clocks 
petition from 
and business houses. 
many of whom live 
outside the town, protested that 
the difference in time imposed a 
hardship on them. 


* + a 


Roads Dustiest Ever: Dusty 
country roads had been especial- 


ily troublesome this summer, due 


to shortages of dust-laying matet- 
ials. Calcium chloride was in 
short supply, with the Highway 
Department able to get only half 
its requirements; used motor oil 
was absolutely nonexistent. The 
Island, with far more roads per 


ince, and with no paving com- 
pleted for several years, had 
drawn criticism from many vis- 
itors. 


Hatch Chicks on Island. In 


| order to eliminate heavy imports 
|of young chickens from the main- 


land, a new chick hatchery was 


D. R. DATTELS 


has been elected a director of 
London Hosiery Mills, Ltd. 


launched, to help supply needs | 


of Island growers. New machin- 
ery and equipment now on order 


would enable breeding of over | 
with | 
starting | 
Only R. O. P. | 


| 100,000 chicks annually, 
| hatching operations 
early next year. 
sired breeding stock of the better 
grades would be used, thus help- 
ing to maintain” the 
record of a practically disease- 
free area for poultry breeding, 
Biggest Old Home Week: The 
Island's Old Home Week cele- 
bration concluded with new ree- 
ords set in attendance (50,000) 
and numbers and quality of 
livestock entered in the exhibi- 
tion. The Exhibition Association 
(a joint stock company) was 
under new management, with a 


board of directors headed by | 
H. J. Kennedy of Southport. A | 


complete renovation of the race 
track was hailed as making it 
the finest harness racing oval in 
' Canada, 


Island's | 
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Two Specialty Shops 


1115 St. Catherine $1. W, 


So 
NN S 


PP rryer tT ie 


in 
Montreal 


H IGH grade shoes of proved reliability 
and excellent fitting . . . well groomed 
men wear CASE shoes for all occasions. 


New Brunswick 
Traffic Toll Up: Traffic deaths 
in 


the province to the end of | time 


THE NEW 


small percentage of the increage 
in accidents. 

Co-op Business Brisk: Mari- 
Co-operative Services at 


July totalled 38, an increase of|its annual meeting in Moncton 


almost 100% over a year before; 


accidents were up 25%; both due | 


largely, RCMP said, to reckless 
and careless driving, While the 
number of licensed drivers in- 
creased 12 to 15%, police said 
this had only accounted for a 


WHO BUYS ON WHAT DAY....................5 


DO CARS NEED LUBRICATION..................} 


HOW MANY PEOPLE HAVE NO 
BRAND PREFERENCE Tt 


ARE PRIVATE BRANDS GROWING... 


WHAT DO WOMEN WANT... <a 


CONSUMER S 


OU KNOW, and everybody 

knows, that “things have 
But what 
neither you, nor anyone else has 


DAILY NEWSPAPERS 
nn ine 


N 
2 > 
™ 
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reported a $4 million business 
last year. Livestock marketing 
accounted for more than 25% of 
the total, with the balance di- 
vided among feeds, fertilizer, 
seeds, farm machinery, hardware 
and groceries 


— 


OU mr. SALES MANAGER 
WANT TO KNOW THE ANSWERS. 


..: You'll find them in the 


DY) > 


changed in Canada”. 


found out is... how have 


changed? The daily newspapers 


of Canada 


set out to report 
Canada as Canada is today. They 
set out to get the facts about 


finished their 


Canadian family life . . 


they have turned it inside out. 


one massive volume... 
Canadian Consumer Survey. 


This information 


The 
It 


VEY OF 1947 


The daily newspapers have 
self - imposed 
assignment. They have examined 
. they 
Their 
findings are now compiled in 


first time in seven years accurate 
and up-to-the-minute information 
on potential sales is available to 
sales and advertising managers. 
shows 
sales job that should be done... 
and can be done... by alert and 
aggressive manufacturers. 


the 


buying power, about shopping 
habits, about family carnings, 
about “pent-up” demand and 
about the possibilites for bigger 
and bigger sales in this Canada 
of ours. 


is the biggest piece of research- 
reporting that has ever been 
done in Canada. Nobody else 
could have done it but the daily 
newspapers of Canada. 


The plain truth is... that for the 


Your advertising agency can 
show you the findings of, the 
1947 Consumer Survey... or if 
you must have a copy of your 
own write to the C.D.N.A. . 33 
the price is $5. 


|. H. MACDONALD, General Manager 
903 EXCELSIOR LIFE BUILDING 
TORONTO, ONTARIO 
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Windsof Ontario 


|Ex-Paratrooper Cashes In 
'| Sells Ottawa on Roller Rinks 


WASAGAMING — Apart from 
cashing in on the roller skating 
craze ahd making it the top-rank 
attraction in Riding Mountain 
National Park, Capt. Robert Evan 
Stewart who ended up his war 
service as a paratrooper, has con- 
vinced the National Parks Board 
that roller skating rinks might 
not be bad things in all the parks. 

The ‘hardest job of his enter- 
prise was to convince Ottawa to 
allow a concession of this kind 
in the peace and quiet of a na- 
tional park. Early this month, 
when dominion authorities saw 
how tourists and campers enjoy- 
ed it, they changed their views. 
Roller skating is more than hold- 
ing its own with golf, boating, 
fishing, and dancing, in'this chief 
Manitoba playground. Its patrons 
include all age groups. 

‘Capt. Stewart had spent five 
years in war service when dis- 
charged on March 1, 1946. He 
enlisted in Vancouver in the 
ranks of the artillery, was sent 
to England within a few months, 
and in a little more than a year 
was back in British Columbia as 
a member of the first anti- 
aircraft unit on the Pacific coast. 
Here he was commissioned. 

Wore Down Barriers 

Nearly two years before his 
discharge he applied to the Parks 
Board for lease of a .piece of 
land 130 by 150 feet near the 
park entrance. His application 
disclosed the purpose of his re- 
quest and wasn’t enthusiastically 
received, Finally in November, 
1945, he got temporary permis- 
sion to order materials and equip- 
ment, an authorization which 
wasn’t made final until May, 
1946. By this time he had started 
to excavate a foundation for 


WHEEL TRUEING TOOL CO. 


OF CANADA, LIMITED 
S75 LANGLOIS AVE. WINDSOR, ONTARIO 


Branches in 


Halifax, Montreal, Kingston, Toronto, 
Hamilton, St. Catharines, Winnipeg, 
Calgary, Edmonton, Vancouver 


Headquarters if 


wery type 


cement floor, had ordered lum- 
ber, and 300 pairs of skates from 
a firm in Chicago. The company 
said at first they couldn’t supply 
them within the time he wanted 
them, but it finally did, at $5.50 
a pair with duty and exchange. 

Stewart started with $9,000 of 
his own money. Late in'1946 the 
project was costing more than 
he figured; however his sister, 
Catherine, with the RCAF dur- 
ing the war, offered her savings 
and last winter Stewart himself 
went to Flin Flon, worked most 
of the winter underground for 
a shift and a half each day, and 
pulled out with $800, which paid 
off a grist ‘of pressing small 
accounts. 

Nearby material supply firms 
offered to see him through and 
friends within the park and with- 
out lent him tools to do the work. 
Except for the excavation he fin- 
ished it without ever raidy | 
owned even a hammer for i 
construction, He did his own re- 
search work for the shiny sur- 
face of the rink floor and re- 
search experts in the laboratories 
of the Manitoba good roads 
branch told him how to apportion 
and mix the ingredients to get 
what he wanted. 

The rink opened in June of this 
year. Not a week end has passed 
since then without all 300 pairs 
of skates having been on the 
floor, frequently for double shifts: 
and more frequently for a shift 
and a half. 

Stewart’s brother, his sister, 
and an army companion, Earl 
Dagg of Dauphin, who hopes to 
enroll in medicine, comprise. the 
staff. A few days ago Capt. Stew- 
art paid off the last of his 
accounts, $250 to a lumber mer- 
chant. From now on, what he 
makes is to pay back what his 
sister loaned him, and his own 
capital. The season is short, a 
little over two months. Next year 
he hopes his take will repay his 
investment, after meeting the 
payrolls of his staff. 


US Cut Prices 
Hit BC Lumber 
In Export Field 


From Our Own Correspondent 

VANCOUVER —- On top of 
restrictions imposed by the 
United Kingdom, British Colum- 
bia’s lumber industry faces an- 
other body blow, in the form of 
increased export competition 
from the United States. 

Lumbermen here report that 
U.S. mills. are laying lumber 
down in Australia, South Africa, 
New Zealand and most markets 
outside the United Kingdom, 
10 to 15% below Canada’s prices. 

Hoping that this situation will 
not last, they say U. S. domestic 
timber requirements have drop- 
ped and left a surplus, which 
many’ smaller mills are export- 
ing at the lower price, just to 
keep their output moving. 

Sales from British Columbia 
to export markets other than the 
United Kingdom were approxi- 
mately 45 million board feet in 
January of this year; in June, 
they ‘were only 24 million. Wash- 
ington and Oregon in January 
shipped 31 million feet to export 
markets outside Britain, and in 
June 36 million. Lumbermen say 
the gap has widened in the last 
two months. 

Lower price for U. S. timber 
has also been aided recently by a 
drop in freight rates by some 
American. tramp lines. With: a 
large number of U. S. ships seek- 
ing business, and undercutting 
one another, numbers: have re- 
cently been chartered to take full 
lumber loads from here at low 
rates. Shipping men here say 
they can’t see how a profit can 
be made at current prices, 

The U. S. tariff, dropped 
nearly a year ago by President 
Truman as the United States 
sought lumber for a huge hous- 
ing drive, has also been returned. 
Canadian timber entering the 
United States after Aug. 15 is 
now being taxed from $2 to $3 
a thousand. Also, a 40% levy has 
been re-imposed on Canadian 
fo the United States practically 

e es prac 
impossible. ' 

A representative of one of 
B. C.’s largest lumber export or- 
ganizations said that undersel- 
ling by the United States in our 


‘| foreign markets could present a 


() 
Dea 
las 


serious problem here. 
“Weare going to have to meet 

that competition if we want to 

stay in business,” he warned. 


Tax Clay Exports 
In Saskatchewan > 


From Our Own Correspondent 

REGINA—A depletion royalty 
will be imposed by the Saskatch- 
ewan Government on all clay 
production shipped out of the 
province, 

Provincial Treasurer C. M. 
Fines said the rate had not been 
set yet but that it would be 
small. He said the royalty was 
being imposed because of the 
drain on clay deposits, through 
heavy exports. 

Between 15,000 und 16,000 tons 
of clay from Saskatchewan de- 
posits are purchased annually for 
processing by industrial users at 
Medicine Hat. N. V. German 
of Calgary has been retained by 
the processors to take the mat- 
ter up with the Government. 


Fire Quencher 
Addition of 1%: of new chemi- 
cal compound named “Pene- 
trate” to water will make sclu- 
tion “wetter”—that.is, will give 
the combined solution better 
spreading and penetrating 
qualities, which make it more 
effective for fire-fighting. The 
product, which: has less corro- 
sive effect ‘than water and can 
be. used effectively with salt 
water or calcium chloride solu- 
tions, allows water-to penetrate 
deeply into bales of cotton, 
waste, mattresses, overstuffed 
furniture, textiles, dry humus, 
coal piles, etc. : 

os 


Lock Warns 

Prowlers trying :to force win- 
dows equipped :with new safety 
lock will be scared ‘off by loud 
clicks. ‘“Prowl-R-Tone” locks 
windows when. either closed or 
partly open. Made in United 
States. 


* 


o 
Wallpaper Viewer 
“Viewmaster stereoscope,” now 
being distributed to U. S. 
dealers, eliminates complaint 
that wallpaper buying is hit- 
or-miss proposition, that it 
never looks the same on the 
wall as it does in the store. Each 
deale; also receives a series of 
discs, displaying the wallpaper 
just as it will look on the wall 
of a room. Housewife can 
choose at a Blance. | 


Checks Flashbulbs 
Tester which will handle any 
type of. photographic flashbulb 
has been marketed in United 
States. Pilot lamp lights up if 
the bulb is good, but does noth- 
ing if it is dud. Unit weighs 
three ounces. 
7 ss 
Tire Illusions 
New passenger car tire, mar- 
keted in United States: by Good- 
year Tire and’ Rubber Co. at 
slightly higher prices, operates 
on. approximately 14% less air 
pressure than conventional 
ones; said:to make’a light auto- 
mobile ride and’: handle * more 
like a big one. ‘ 


& 
Mothproofing Compound 
New F motignenting Gacsound 
can: be applied ‘at: any stage of 
the processing ‘of ‘fibre or fab- 
ric’ in either-cold,.warm, or hot 
water; is said-to render the ma- 


Manufacturers of products 
that are either completely new 
or are being made in Canada 
for the first time are invited 
to contribute to this column. 
Describe the product, state its 
purpose, outline in what re- 
spects it is new, and indicate 
its significance to its field. 


terial mothproof even after suc- 
sive washings and dryclean- 
ing. U. S. makers say com- 
pound is odorless, non-inflam- 
mable, non-toxic, colorless, and 
non-allergic. | 

o * o 
Ball Retriever 
Cup-shaped “ball retriever” 
can be slipped on to any stan- 
dard golf club handle; useful 
for lifting golf balls out of 
water. U. S.-made metal item 
can also be attached to any 
stick or pole. 

7 * o 
Airplane Lock 
New lock for airplane controls 
is British answer to accidents 
caused by failure to remove 
elevator, rudder, or aileron 
locks before taking off. Aircraft 
can’t take off with new lock 
engaged, because lever inter- 
locks with pilot’s throttle con- 
trols in parked position. 

* * * 


Weevil Killer 
Ether emulsion to control pine | 
crown weevil, deadly to hard 
pine, is result of seven years’ 
research in United States. Mix- 
ed with equal parts of water, 
the new emulsion is poured on 
the bark at the trees base. 

* - aa 


Fre-fab Bridges 
Building of trestle bridges has | 
reached the _ pre-fabrication 
stage in United States. High- 
way engineers, working with a 
small set of blueprints furnish- 
ed by the company, can ascer- 
tain spans, abutment decks, and 
railings which will be needed. 
By sending in measurements of 
the terrain to be spanned, the | 
bridge can be factory-built to 
fit, Assembly of the pressure- | 
treated timbers can be accom- | 
plished with regular highway | 
crews. 


WHAT’S NEW IN BUSINESS | 


which is forced down drain. 

U. S. makers promise “Dispos- 

O-Matic” will not clog drains 
7 * * 


Steel Window 
New steel bedroom window 
features an in-tilting vent at 
the sill which offers protection | 
against drafts or wet weather. | 
Vent opens by “finger-tip” con- 
trol, stays open automatically 
in any position; sends air cur- 
rents upward toward ceiling, 
and protects the room by de- 
flecting rain, snow, or sleet to 
the outside, explains U. S. 
maker. 
* . * 


Water-shedding Liquid 
“Hydrex” is thin mobile liquid | 
which sheds water from the 
surfaces of metals. U. S. makers 
say product is designed for dry- 
ing of plated work to prevent 
staining on chromium plate, sil- 
ver plate or cadmium. Spots 
which normally remain on the 
work from solids dissolved in 
water, such as chromic acid, or 
from the solids in hard water, 
are removed. The liquid is also 
used for drying jewelry which 
contains many recesses which 
formerly required alcohol, dis- 
tilled water, or sawdust dry- 
ing. 

s + 7 | 

Tungsten Wheels 
Tiny solid tungsten wheels, | 
made in United States, are de- 
signed for grinding holes which | 


could not be satisfactorily a 





ished with abrasives. Advan- 
tages claimed: ability to finish | 
holes completely to close toler- 
ances; metal of any hardness 
can be removed, including stel- 
lite; high elasticity triples stiff- | 
ness of the cutter shank, per- | 
mitting maximum cutting ac- | 
tion, with no _ distortion or | 
tapering of holes. 
« . * 


Temperature Control 
New self-acting 
regulator includes the follow- 
ing features: single-seated con- 
struction; packless main valve 
stem; hard-faced seating sur- 
face and hardened wearing 
parts, liquid-filled thermostatic 


temperature | ' 


. . . 


Handles Garbage 
Electric garbage disposal unit 
can be quétkly installed on any 
kitchen sink; automatically re- 
duces kitchen waste to a pulp, 


element; and positive dead-end 
shut-off. U. S. makers say it 
can be used for many indus- 
trial applications including 
heating water for washrooms, 
laundries, chemical and food 
process equipment, ete. 


Will your New Car 
give you all these extra 


FOUR 
sak 


AN OIL FILTER 
a 


DODGE DELUXE & DODGE SPECIAL DELUXE .- 


v 


i 


Comg ot ane 


€ the tire on the whee! 
ted a 


— bl 
exclusive Cheseie 


‘RINGS Pp 
eae ER PISTON 


give 
Dodge engine Teduced oj! 


use only three, have four — 


ures cleaner 
You the oil with resulting 


Corporation feature, 


aa ~~ greater 
me automobile 


mew “Micronic Filtrati longer engine life, 
jon” oil filter without 


at speeds of 


SAFETY SIGNAL SPEEDOMETER 


++ + Slows a warning red at speeds over 50 m.p.h. Easily read dial 
hows green up to 30 m.p.h.— amber from 30 te 60 m.p.h, 


. COIL FRONT SPRINGS 


- cushion road shocks, add to riding comfort, reduce body 
springing 
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Advanced engineering 
and design, economy and 
service . . . all these are 
yours when you buy 
electrical equipment en- 
dorsed with the familiar 
A/E trade mark. Famous 
from coast to coast, 
Amalgamated Electric 
products include — 


Lighting Equipment 
Panelboards 
Switchboards 
Wiring Supplies 
Theatre Lighting 
Equipment 
Small Transformers 
Safety Switches 
Motor Control 


Your electrical wholesaler 
sells Amalgamated Electrical 


equipment. 


AMALGAMATED 


ELECTRIC CORPORATION LIMITED 


TORONTO AND MONTREAL 


FEATURES? 


ves NO 


iE 
O 


and chassis maintenance. Independent front wheel 
lets Dodge literally “step over” rough spots. a 


SIX-CYLINDER BRAKES 


+ «+ Sive you safer, surer stops in the new Dodge. An extra 


O 


cylinder on each front wheel brake and improved rear brakes 


C 


greatly increase stopping power, with one third less f 


L-HEAD ENGINE 


- . ; the famous Dodge L-Head engine is ow 


oot pressure. 


Oo 


for sim- 


plicity and quietness in comparison with valve-in-head engines 


OO 


e 
extra 


still used on some cars, 


DODGE FULL FLOATING RIDE 


+ Means extra comfort for driver and P we gon and extra 
power 


Ea Bed 


cE] 


economy. Outstanding features include: 


mountings; chair high seats cradled between the axles; all-fluid 
drive on Dodge Custom models, 


DODGE CUSTOM 


he ee 


Hits 


MORE BEAUTIFUL THAN EVER 
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More Cash for Less Work 


Here’s How Machines Aid 
Farmer Cut His Cost 


By WALLACE GILLESPIE 

There are fewer farmers in Canada’s fields 
than a decade ago, but they are enjoying a 
higher cash income—more money to spend in 
bolstering the nation’s economy. 

Why? Higher prices, for one thing. More 
mechanization, for another. Canada's farm 
implements industry can take a bow for a 
major share in the fact that it has made it 
possible for Canadian farmers to (1) do 
more work with less effort; (2) produce 
more when the weatherman puts the odds 
against them. 

Census-takers in 1931 counted Canada’s 
farm population at 3,289,140; the same year 
the cash income from the sale of farm pro- 
ducts was estimated at $445.1 millions. When 
the census-takers came around again in 1941, 
they placed farm population at 3,163,288; 
income was $914 millions. Progressively, as 
the nation strained harder in its war effort, 
farm labor dropped 25% below its prewar 
level; nevertheless, cash income hit an all- 
time peak of $1,846 millions in 1944. The 
1946 income was $1,759 millions, and, despite 
weather conditions, indications are that it 
will be as high this year. 

The farm implement industry fits into this 
picture because it simply wouldn't be possible 
to produce today’s volume of foodstuffs if the 
men now on Canadian farms were operating 
the equipment which was on those farms in 
1931. If this fact isn’t sufficiently obvious 
over so short a period, look back further—100 
years, for example. It has been calculated 
that it would take the labor of every person 
in Canada today to maintain the nation’s 
present farm output with the methods and 
tools in use a century ago. 


Pioneer Canada used the cradle and aia 
two men could.cut and bind three acres of 
grain a day,sbut the threshing remained to 
be done. Today, seated on a self-propelled 
combine, one man can cut and thresh 50 
acres. 


The years between have seen many types 
of equipment, first horse-drawn and later 
motor-driven, take their place in the van- 
guard of this agricultural revolution. They 
have seen the birth and growth of ‘Canada’s 
farm implement industry, centred chiefly in 
Ontario, sending its products across the 
broad West to compete neck-and-neck with 
U. S.-made equipment. 


Grown to maturity, the Canadian farm 
machine industry has won a sizeable export 
business as. well, During the decade ending 
in 1940, exports averaged 40% of the gross 
value of the products at the factory, but this 
percentage slumped during the war years. 

Today, the mechanization of Canadian 
agriculture is proceeding at what may be a 
record pace. Direct comparisons with the 
1928-29 splurge aren’t possible because 
Dofiinion Bureau of Statistics has kept 
figures only since 1936. The latest DBS 
report (1945) shows that Canadian farmers 
spent approximately $76.6 millions retail 
($63.7 millions wholesale) for new farm 
machinery and equipment, plus $24.5 millions 
retail ($186 millions wholesale) for repair 
parts. These figures are based upon returns 
submitted by Canadian manufacturers and 
by importers of foreign makes, and are the 
highest for the decade covered. Independent 
calculations show that farm implement sales 
in Canada reached an even higher mark in 


1946. 
Companies Plan Expansion 
Characteristic of the present outlook of the 
Canadian industry are ambitious expansion 
plans of several firms. Several reasons are 
given for this: 

1. Lively interest in agricultural mechan- 
ization abroad, particularly in Europe but 
,extending even to tradition-bound Asia, 
brightens the export horizon. 

2. Cost-per-acre savings of the latest sow- 
ing and harvest equipment (one-way disc 
seeder and self-propelled combine) eclipses 
the performance of equipment sold to 
farmers a decade or two ago. 

3. Special equipment (such as the smaller- 
type tractor now being made, sprayers, 
dusters and new special farm crop equip- 
ment, may create a wider market in Eastern 
Canada where fields are smaller, crops more 
diversified. 

4. Cash income to farmers has been high 
in recent years; bank deposits good; many 
have Victory Bonds. , 

5. Land-buying spree, such as following 
the First Great War, is absent today. More 
land is free of debt today than for several 
_ decades. 


6. Farm Improvement Loans Act, 1945. 
and the Veterans Land Act will take the 
implement industry even farther out of the 
banking business (credit to farmers has 
long been characteristic of the industry); 
will create new customers and give old ones 
the means to make purchases. 

Indicative was a 23.3% increase in tractor 
sales in 1946, compared with the previous 
year. This brought last year’s sales up to 
22,762—highest for a decade. 

Combines Gain Favor 

The trend on the plains is towards the 
combine as the basic harvest tool. This 
machine is capable of entering a field of 
standing grain, cutting it, threshing it, stor- 
ing the grain in a metal tank from which it 
ean be unloaded onto trucks, and dispersing 


the cut stalks over the field—all in one‘ 


operation. 

Reflecting the haeulia trend are these 
figures: In 1937, 283 combines and 621 
threshers were sold in Canada; in 1946, 6,049 
combines: and 1,048 threshers. . Significantly 
848 of the threshers sold last year went to 
Eastern Canada where the advantages of the 
combine are not as apparent as they are in 
the unbroken spaces of the West. 

Latest development in harvesting machin- 
ery is the self-propelled combine which can 
be operated by one man (types which are 
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Canada’s farmer, with his $1.7 
billion cash income last year, helps 
keep our factories running, business 
moving briskly. Here’s how farm 
implements help him to earn more 
with less effort, to beat:the weather- 


‘man when fast action is needed. 


With small tractors and big com- 
bines, the farm implement industry 
is doing its best to “straighten the 
farmer’s luck.” 


not self-propelled require one man on the 
tractor and one on the combine). 

A large Canadian manufacturer gives as a 
selling point for its self-propelled combine 
this statement: It will harvest wheat at a 
cost per acre which is actually less than the 
cost of twine in older methods. Here is how 
it works out: 

Under the older system, a binder would 
first go into the field, cutting and binding the 
grain at an estimated cost of 33 cents an acre, 
including labor (at 1947 wage rates). and feed 
of horses (computed at today’s prices). The 
binder twine would cost an additional 37 
cents an acre; stooking the grain by hanc 
labor would run around 46 cents an acre; 
while threshing by old methods (and today’s 
labor costs) would cost $1.41. Total: $2.57 
($1.90 at 1928 labor costs). 

Against this a self-propelled combine, with 
one operator and a single motor, will cut and 


thresh in one operation for 20 to 22c an acre ° 


If the grain is cut by swather first, as is the 
custom in many parts of Canada where there 
is fear of early frost, the cost per acre would 
be higher. Furthermore, this extremely 
favorable comparisbn takes into account 
operating costs only, not the original pur- 
chase price of the equipment. Figures given 
may not apply to all farms. Even -when 
allowances are made for such factors, there 
remains an impressive cost advantage in 
favor of the self-propelled combine. 


Harvesting Million Acres 

The company states that, to harvest one 
million acres in 400 hours would require 
1389 conventional combines of the six ft. 
model which cuts 18 acres per day; or 625 of 
the conventional combines of the 14 ft. model. 
which cuts 40 per day, or 500 of the self- 
propelled 14 ft. combines which cut 50 acres 
per day. 

In the first case, 1389 tractor engines and 
an equal number of men would be used; in 
the second, 1250 engines and an equal 
number of men ('a man and an engine on 
both tractor and combine); and in the third 
case, 500 engines (no tractor needed) and 
an equal number of. men. 

The third method, it is stated, enjoys the 
additional advantage of saving 509,750 
bushels on the million acre cut because the 
self-propelled combine doesn’t trample down 
the outside cut in “opening” a field. All 
thre combines have an advantage over 


- ready 


earlier methods in that the loss of kernels 
from the full-ripened heads (by successive 
stages of handling, such as stooking) is 
avoided. 

The advantages of the mechanized harvest 
are paralleled by those of the Springtime 
Today the farmer is able to prepare and seed 
his fields in a single operation. The piece of 
equipment used is the “One-Way Disc 
Seeder,” which is steadily replacing the plow 
as the basic tillage tool throughout the West 
It has the advantage of leaving bits of the 
previous year’s stubble upturned, thereby 
reducing soil erosion, so serious a problem 
in the heart of the continent. 

Again, if wages of farm help and the cost 
of maintaining horses are brought up to 1947 
levels, decidedly lower costs can be obtained 
in preparing the soil by mechanized means 

The cost of using a two-bottom plgw with 
six horses runs around 86c an acre. This 
would be followed by a cultivator—the 8% 
ft. model, horse-drawn, would run around 
34c°an acre. The ground would then be 
for seeding, which could be 
accomplished with a 24-run drill at 1742c an 
acre. Total: $1.37%4. 

One trip over the same land with a one- 
way disc seeder, employing one tractor and 
one operator, would cost 47c an acre. Once 
again the figures vary with individual farms, 
and do not take into account the original 
purchase price of the equipment. 


Machines Speed Work 

Cost figures don’t tell the whole story 
There’s a certain insurance factor to mech- 
anization which cannot be overlooked. It’s a 
late Spring, for example, and the farmer 
has been seriously held up in his seeding; 
with modern methods he can get his crop in 
quickly. Harvest is late and there’s danger 
of early frost. It’s vital to get the crop in 
quickly; combines can do it. 


The milking machine has had an erratic 
history. In the labor-scarce years of 1914-18, 
it rose sharply in popularity, only to lose its 
position as labor again became plentiful. 
Again in the recent war it rose in popularity 
and was given government priority as a 
labor-saving machine. Sales reached a peak 
about two years ago and have held that high 
level since. Many experts say that, in view 
of the current level of farm wages, the milk- 
ing machine has won a solid niche in Can- 
adian economy. 


The cream separator, by contrast, has been 
a stable piece of farm equipment. Canadians 
are now. bringing out new models, catering 
to the electrification program which, in many 
areas, is also creating a brand new market 
for home freezers, refrigerators, washing 
machines, water pressure systems, etc, All 
this equipment adds up to a substantial 
change in the nature of Canadian rural life. 

Saskatchewan farmers have been leading 
those of all other. provinces in their pur- 
chases of new farm equipment. That was 
true in 1944 and repeated in 1945. During 
the latter year Saskatchewan purchases 
represented 29.2% of the Canadian total; 
while Alberta was 19.4%; Manitoba, 12.3%; 
and B. C., 2.4%. The Eastern provinces 
showed Ontario, with 23.1% of the Canadian 
total, a long stride ahead of Quebec, with 
95%. Maritime sales accounted for 4.1% 


Ontario Largest Manufacturer 

Sharp tendency for the Canadian industry 
to centre in Ontario is reflected in a DBS 
report covering 1944 operations. That year 
39 Canadian establishments classified in the 
“Farm Implements and Machinery Industry” 
produced goods with a gross selling value at 
works of $61 million. Twenty-five of these 
plants were situated in Ontario, and they 
produced goods worth $59.2 millions, leav- 
ing only $1.8 millions worth for the other 14 
firms scattered throughout the other eight 
provinces. 


The entire industry employed 14,053 
persons that year, and they received $25.4 
millions ini salaries and wages. Materials 
costing $25.1 millions at works were used, as 
well as fuel and electricity valued at $1.0 
millions. 


Both -production and employment figures 
reflect the fact that implement firms were 
heavily engaged in war work. It is estimated 
that the owtput of actual farm machinery was 
only $25.3 millions in 1944, compared with 
$7.7 millions received for custom work and 
repairs and $28.0 millions for all other pro- 
ducts. The last-named category included 
stoves, washing machines, creamery equip- 
ment, warehouse trucks, metal stampings, 
munitions, etc. 

Significantly, employment throughout the 
industry has not declined greatly since the 
end of the war. The swing, therefore, is 
towards increased output of the equipment 
needed by Canada’s billion dollar agricultural 
industry. 


There’s Money for a Rainy Day 


Canadians Have More Savings, More Government Bonds 


Comes boom or depression, the average 
Canadian today is believed better fortified 
financially than ever before. 

Available figures indicate that he has 
about $850 in saving bank deposits, govern- 
ment bonds and war savings certificates and 
stamps, compared with $560 in 1944, when 
the national income was at its peak, $207 
in 1939. 


The estimate is based on savings deposits 
in the chartered banks and an estimate of 
the government bonds held by individuals 
made by the Bank of Canada in 1945. 


On May 31, 1945, individuals held $5,479 
millions of government obligations. These 
holdings were distinct from those held by 
banks, life insurance companies and other 
investors in and outside Canada. Since then 
the ninth Victory Loan and the Canada Sav- 
ings Bonds were floated. 


About $1.2 billions of the ninth loan was 
estimated to have gone to individuals, while 
at the end of the last fiscal year Canada 
savings bonds outstanding totalled $488 mil- 
lions, probably $500 millions by now. 


Bankers and bond dealers estimate that 
while there has been some selling of govern- 
ment bonds in the past year, these have 
been taken up largely by other individuals 
So the total of individual holdings is believed 
about the same, although the owners are 
different. There is probably a greater con- 
centration of holdings in larger accounts. 


Because employment and the national in- 
come have been maintained ata high level, 
there has been little or no distress selling of 
bonds. Most of the sales that have taken 
place have been to finance purchase of a 
house or for similar purposes. 

Savings deposits in the chartered banks 
are considered about 90% owned by indi- 
viduals, but savings deposits in the trust and 
loan companies, provincial savings offices 
and post office savings bank more than offset 
the 10% owned by corporations. 


The savings figures don’t include many 
other things that could be included, such as 
life insurance, houses and stocks. While the 
average of bank deposits and government 
bond holdings works out at a fairly high fig- 
ure, the majority of individual holdings will 
be a good deal less. A breakdown of savings 


bank deposits, for example, indicates that. 


about 87% of total savings accounts contain 
about 26% of total deposits. 


The high level at which individual savings 
have continued has been contrary: to the ex- 
pectations of some people who estimated that 
many people would have had to draw on 
them for living expenses. The high national 
income has made this unnecessary. 


At time of writing there is no _is no accurate 
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estimate of what the national income for 
1947 will be. In some quarters it is believed 
it will be about equal to last year’s or pos- 
sibly a little higher. The western wheat 
crop will be down about 18% from last year 
according to present estimates but this de- 
cline may be offset by gains elsewhere, such 
as in newsprint and mineral production. A 
recent estimate of labor income, wage and 
salary payments in the first four months was 
about 16% higher than in the same period 


raed Savings almost 4 times 1939 
($ Millions) 


of 1946. Labor income is estimated about 
56% of net national income. 


Here’s how the prewar and current situa- 
tion compare: 


19389 1944 1945 1846 1947 
Millions of 


& 
Net National Income .. 4,221 9,685 9,687 9,212 19,488 


Personal Savings 
Bank Deposits (a) .. 1,699 2,273 2,750 3,427 3,61% 
a t Bond Holdings . 895 reno 5,479 16,560 17,000 

2,694 6,998 8,229 9,727 10,616 

Poon Cent of Savings 
to National Income . .61.4% 72. - 85.8% 105.5% 111.9% 
tUnofficial estimates. (a) Average figures. 


They're Losing Their Place « on the Prairies 
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Chartered Accountants 
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Does university training widen 
the field of opportunity for youths 
contemplating agriculture as «a 
career? So heavy was the response 
to this question that all the 
answers could not be published 
last week, and The Financial Post 
presents the second set here, It 
ig another in The Post's series on 
the training of youth for the pro- 
fessions, 


H. A, CRAIG, Former Deputy Min- 
ister of Agriculture for Alberta, 
Edmonton. 

It is fundamental that those con- 
templating an agricultural career 
shall be men who have a natural 
bent for that particular branch 
which they choose as their life 
work. Their training must be 
thorough. If these conditions are 
met there are opportunities in the 
future for agricultural graduates 
in the fields of administration, 
education, research, industry and 
practical farming. 


It would ap that Canada is 
due for sncoaiiel development, 
the nature and extent of which no 


realized, 

power to absorb well-trained men 
in remunerative positions will be 
limited only by the amount of that 
development. 

The choice of fields in which to 

is exceedingly broad, 

The immediate future would seem 
to hold a special prospect for those 
trained in agricultural economics, 
in animal science with emphasis on 
animal nutrition, and in all branch- 
es of agriculture related to the con- 
trol of diseases and pests. 

Numerous instances are on rec- 
ord of agricultural graduates who 
have made an outstanding success 
of farming. I have known many 
men who have been able to contri- 
bute much more to life and who 
have gotten much more out of 
life because of a thorough training 
in a college of agriculture. 

a . « 


P. M. DEWAN, Former Ontario 
Minister of Agriculture, Wood- 


Opportunities and financial pros- 
pects for agricultural college gradu- 
ates might not, on hasty considera- 
tion, appear to justify present 
expansion in enrolment, More care- 
ful thought brings one to a different 
conclusion. The enrolment was high 
following the firat World War and 
I believe that the outlook is better 
for the postwar student of today. 

In the first place, very large num- 
bers of agricultural graduates desire 
to farm, if they had the financial 
means. Owing to the large invest- 
ment now required for a satisfac- 
torily equipped good farm, it is in- 
evitable that a public policy be 
established to provide money at a 
very low rate of interest for train- 
ed and promising young farmers. 

For graduates who prefer or feel 
obliged to meses salaried positions, 
prospects are improving. It is all 
too true that, compared with the 
salaries of men in other professions, 
the lower remuneration of agri- 
cultural graduates for their train- 
ing and services has been notorious. 
This injustice is gradually being 
wiped out; it must and will be 
entirely removed, Agriculture is be- 
coming more and more a recognized 
science and a business, The demand 
therefore for specialists in the nu- 
merous branches of agriculture is 
rapidly expanding. The place of 
eenney also warrants further in- 
vestigation. 


If suggesting an alternative, it 
would veterinary science, The 
surface has only been scratched in 
the field of animal disease control. 
The good student of agriculture 
er of veterinary science need not 
fear the future. 


E. K. HAMPSON, Canadian Man- 
ager, American Potash Institute, 
Hamilton, Ont, 

The increased enrolment of stu- 
dents at the Ontario Agricultural 
College was to be expected, for 
certain obvious reasons, In the first 
place, the plans of many young 
men who had their minds set on an 
agricultural course were delayed be- 
cause of war services. Secondly, 
the financial position of the farmer 
has conspicuously improved and he 
is better able to pay the cost’ of his 
son's education. Furthermore, the 
number of students in attendance 
at the OAC during the past 20 
years at least has been very much 
below what might be expected from 
a rich agricultural province such 
as Ontario. For the right type of 
agricultural graduate there are 
abundant oportunities for all now 
in attendance, and many more. 
Since modern farming calls for a 
high degree of both science and 
skill, there is ample justification 
for graduates to return to the farm. 
Many graduates have done this, 
and their number includes many 
of Canada’s most successful farmers, 

The teaching of agriculture in 
colleges and second 


schools will 
absorb a substantial’ number of 


constantly in need of well-trained 
agriculturists, But industries al- 
aad — apeiulture we armen me 

scope for the employmen 
of well-trained savauaaiote soil 
specialists, engineers, economists 
and others having the background 
r an agricultural college educa- 

on, 

So far as financial inducements 
are concerned, there has been a vast 
improvement in salaries paid to 

cultural workers, so that in the 
higher brackets at least they com- 
pare favorably with those of other 
professions. 
point of providing a career of 
never-ending intereat and service 
there are few, if any, professions 
which compare with that of the pro- 
fessional or practicing agriculturist, 


LAWRENCE KERR, large-scale 
farmer, Chatham, Ont. 
Opportunities for graduation in 

agriculture should prove ample and 

reasonably attractive financially. 

New World agriculture has changed 

more rapidly in a decade or so than 

in any long period of previous his- 
tory. A _ series of revolutionary 
changes brought about by the appli- 
cation of science and mechanization 
are still in progress. In agricultural 
industry and to some extent in gov- 
ernment service, new fields of op- 
poy are being opened up. 
bably the widest field exists in 


Agricultur 


The Question: Do Opportunity and 
Financial Prospects for Agricultural 
College Graduates Justify Present 
Expansion in Enrolment? What Alter- 
natives or Advice as to Specialization, 


Etc., Do You Offer 
ing This 


practical agriculture. “Young men 
with vision and courage to under- 
take the building up of their oppor- 
tunities have, by virtue of their 
training, more advantages than ever 
before. General courses in agricul- 
ture are but suited to those aiming 
at farming. Many past failures of 
agricultural graduates have prob- 
ably been due to lack of under- 
standing of practical economics. 
Science without sound theory and 
practice of economic manageiment is 
often of negative value. 
+ + s 


W. FRANK JONES, Vice-President, 
Borden Company, Toronto. 


We consider graduates from a 
good agricultural course have ex- 
cellent opportunities and financial 
prospects in agriculture, dairying 
and other industries, which are to 
a great extent the backbone of 
Canadian economy. We are so con- 
vineed of the value of this training 
that many of our company execu- 
tives and branch managers have 
taken regular and short courses at 
agricultural colleges, We consider 
anyone planning to enter dairying 
or allied industries requires special 
training as given through agricul- 
tural college courses as the basis for 
his - career. 

7 * s 


J. E. LATTIMER, Macdonald Col- 
lege, Ste. Anne de Bellevue, Que. 
The answer is yes, Opportunities 

include providing scientific know!- 

edge and promoting practice of 
modern methods. These chances are 
numerous in some special lines. 

When 2, 4-D may separate weeds 

from grass, and many sections of 

the world are interested in improv- 
ed diets and higher living standards, 
chances for graduate workers ex- 
pand. 

need for spreading the 

American methods of agriculture to 

other countries where the fight for 

food is harder is proposed by FAQ. 

Such a spread of methods would ap- 

pear worth while. Canada and the 

United States, with one tenth the 

world population (excepting Russia 

and China), will harvest in 1947 

about half of the world wheat crop 

(excepting Russia and China). 

This feat is partly due to the 
modern methods now proposed to 
be made more universal. This 
strategy on the food front may and 
should require and employ :aany 
graduates. 


E. 8. MANNING, Industrial and 
Development Council of Can. 
Meat Packers, 


Never has the field of agriculture 
offered a greater challenge to our 
youth, It must be met on both the 

ractical and the scientific front, 

‘ood, the product of the soil, is 
recognized as the main protective 
weapon to safeguard democracy. 

With an inevitable increase in our 
population, plus insatiable export 
demand, our diminishing tillable 
acres, greatly depleted of the:r vir- 
gin richness, must produce ever- 
increasing ‘quantities at a price 
which will permit trade on world 
markets, ’ 

Farmers must be trained to put 
into operation the findings cf the 
research worker, disseminated by 
extension specialists. They must un- 
derstand the value of soil conserva- 
tion, improved methods of tilling 
and harvesting crops to build up 
and retain their nutritive values 
and the production of quality live- 
stock products. 

Mechanization offers opportuni- 
ties to specialists in agricultural en- 
gineering to meet the problem of 
costs of production. Soil fertility is 
an expanding field for the chemists. 
The ever-present war on insects and 
disease in plants and animals must 
be combated by scientists trained 
to explore the intricate problems of 
botany, biology, agronomy, nutri- 
tion, ete. 

The future should provide equit- 
able opportunities to the trained 
agriculturist who is prepared to ac- 
cept a remuneration in keeping with 
the general economic trend. 

~ * * 
W. BR. REEK, President, Ontario 

Agricultural College, Guelph. 


I believe that there is opportunity 
for more trained men, perhaps not 
graduates, to return te practical 
agriculture. We have not yet, in 
this province, nearly approached 
the possible, but the improvement 
must come through the application 
of science to agriculture, This per- 
haps may be where our Two Year 
Course can serve the young people 
of this prevince very well, 


* * * 


W. H. WADDELL, Professor, Field 
Husbandry Department, 0.A.C., 
Guelph, 

The present situation is definite- 
ly abnormal, but more positions 
are open than graduates available. 
Thus present expansion is probab- 


Youth Contemplat- 
Career? 


ly justifiable. The conditions may 
change quickly. There is almost no 
limit to the number of graduates 
who could go back to the farm. 
These graduates are extremely 
valuable to the community and 
Canada as a whole. Technical 
knowledge enables them to make 
farming a financial success.“ The 
agricultural institute of Canada 
takes the stand of the possibility 
of a greatly increasing number of 
graduates going into industry. At 
present, graduates fall into the 
following groups, greatest numbers 
first: farming, civil service, teach- 
ing, industry, other occupations. 
An agricultural course is consid- 
ered by many as the best all-round 
university course. It is practical, 
and not too specialized. Almost 
every business is connected in 
some way with agriculture: fertil- 
izer, machine, oil companies, pack- 
ing plants, feed manufacturers, sell 
products to farmers. Firms should 
know the needs and problems of 
farms. 

Specialization depends to a great 
extent on the ability and personal- 
ity of the student. A brilliant 
student, choosing an unsuitable op- 
tion, might become a failure. 
Thirteen options are offered at 
OAC, Students take the regular 
course for two years, then, upon 
advice of the instructor, an option, 
Basic options offered are field hus- 
bandry, animal husbandry, soils, 
Other options, while not so closely 
associated with farm, often offer 
splendid opportunities. 

7 ” = 


F. W. WALSH, Deputy Minister of 
Agriculture for Nova _ Scotia, 
Halifax. 

As long as economic conditions 
remain favorable, agriculture, agri- 
cultural services and industry 
should be able to absorb the num- 
ber of students who are graduated 
each year, providing that the grad- 
uates possess a sound general 
knowledge, and that they have not 
specialized in any one field to such 
an extent that they do not appreci- 
ate the broader picture of Cana- 
dian agriculture. The purpose of 
agricultural college training is not 
only to fit graduates for profes- 
sional careers, but also to fit them 
to carry on the business of farming, 
which is recognized as the basic 
Canadian industry, and upon which 
depends the whole economic posi- 
tion of the country. The percent- 
age of student enrolment in agri- 
cultural colleges in Canada is still 
low in relationship to the enrol- 
ment of students being prepared in 
other educational institutions for 
entry into the commercial and in- 
dustrial life of this Dominion. 

In recent years, during which re- 
turns from agriculture were rea- 
sonably good, a large proportion of 
the graduates of the Nova Scotia 


FOREIGN TRA 


al Grads? 


| agricultural college, where students 
|may enroll for courses in general 
agriculture, or in a two-year course 
leading to the degree of Bachelor 
of Science in Agriculture, returned 
to the farm upon graduation. And 
it is on these graduates, and on 
the many farmers holding degrees 
in agriculture, that farm organiza- 
tions in Nova Scotia are depend- 
ing for leadership, and upon whom 
the future of agriculture in this 
province rests. 
It is a well-recognized fact that 
the soil is the foundation of all 
our agricultural prosperity and 
|also of our industrial development. 
Without a soil capable of produc- 
ing satisfactory crop yields, no 
country can hope to maintain its 
economic position, especially if the 
soil is wasted through inefficient 
management and neglect. Down 
through the ages, history has 
demonstrated that the country 
which neglected its soil, lost its 
economic position. With the ex- 
perience of the past as a guide, it 
can be assumed that the future 
holds no more in store for Canada 
than it held for the nations of yes- 
terday unless Canada adopts and 
follows cultural and cropping prac- 
tices designed to protect her sol 
resources. 
~ * s 


. G. WHARRY, Vice-president, 
Quaker Oats Co. of Canada, 
Peterborough. 

The demand for services of agri- 
cultural college graduates has ex- 
ceeded the supply for many years 
in the commercial field. 


Most agricultural college gradu- 
ates, apparently, prefer some phase 
of government work with its se- 
curity, rather than entering the 
commercial field, with greater haz- 
ards but generally higher compen- 
sation. 

Agricultural college graduates 
either underestimate or do not 
know, the opportunities in the 
commercial field. Agricultural col- 
lege graduates should have a bet- 
fer opportunity in the feed and 
food industry than graduates from 
other type colleges; yet we very 
seldom have a graduate apply for 
'a position with our company. 
If agricultural college graduates 
| understood the feed and food in- 
| dustry manpower’ requirements. 
they could better prepare them- 
selves to fit into the various phases 
of the industry. ‘ 


P°*YAN L. WHITE, Ottawa Farm 

Journal, Ottawa. 

The demand for agricultural 
college graduates certainly exists 
but, as yet, there is little evidence 
that either industry or government 
is prepared to pay these men as 
professionals who have devoted 
years of time, and considerable 
money, to their trainin# It ap- 
pears to be taken for granted they 
should accept wage rates which 
would not even be considered by 
any other professional group. A 
growing realization is needed in 
industry of the value of such 
training for specialized jobs. Trend 
of agriculture would indicate an 
even wider field in the future, with 
emphasis on specialized training. 
Agricultural journalism offers 
some opportunities, with rates of 
pay now considerably higher than 
a few years ago, but good ground- 
ing in English, grammar and spell- 
| ing, and construction are not suffi- 

clently stressed in the present 

course. Perhaps the real lack is in 
pre-college schooling. 





ENQUIRIES 


Herewith are detinite trade proposals and enquiries for Canadian goods from 


business firms in foreign countries. 


The queries here listed come from foreign readers of The Financial Post, other 
Maclean-Hunter publications and particularly from Industrial Progress, the maga- 


zine of Canadian trade abroad. 


Write The Foreign Trade Bureau, The Financial Post, 481 University Ave., 
Toronto 2, for information about any bulletin below and please give the code 


number preceding the item. 


Publication does not imply endorsation of credit. 


As an additional free service similar 
Canadian firms producing industrial eq 


Industrial Progress which circulates in more than 70 foreign countries. 


concise statements of trade wropessls by 
uipment for export will be published by 
Please 


send your announcements to the same address. 


G131, INDIA — Firm of ex- 
porters and importers seeks ag- 
ency for hosiery, toilet goods, 
stationery, leather or canvas 
footwear, food products particu- 
larly biscuits, crepe, georgette, 
muslin and long cloth, glassware, 
etc. They request cif quotations 
and terms. Bank references of- 
fered. 


CM277 PHILIPPINES — Con- 
struction company wishes to pur- 
chase for Bureau of Public 
Works from 500 to 1,000 tons of 
centrifugal cast iron pipes rang- 
ing in diameter from 4 in, to 54 
in., with the bulk ranging from 
4 in. to 8 in., Bell and Spigot, 
class 150, and fittings. This 
company also offers to answer 


Chatham Station To Get 
$10,000 Face-Lifting 


From Our Own Correspondent 

CHATHAM—Although only two 
of 10 station modernization projects 
originally planned by the CPR will 
be carried out at present, the Chat- 
ham station will receive immediate 
attention, Industrial Commissioner 
W. M. “Bill” Gray states. 

Wooden floors will be replaced 
by terrazzo floors in the general 
waiting room. Double entrance 
doors will be removed in favor 
of single doors with glass brick 
trim. Other improvements will 
bring CPR’s outlay to $10,000. 


oe 
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CERTIFIED PUBLIC ACCOUNTANTS 


ANTON JENSET 


Certified Public Accountant 
2 BLOOR ST. EAST Phone KI. 6097 TORONTO 


WRIGHT, EricKSON, Lee s COMPANY 


Certified Public Accountants 


66 KING ST. EAST 


HAMILTON, ONT. 


any enquiry regarding Philip- 
pine products. 

D160, CYPRUS—Businessman 
interested in contacting Cana- 
dian manufacturers of paints and 
varnishes, fish net and fish net 
twine and domestic electrical 
appliances. 


D161, KENYA COLON«x—In- 
terest expressed by firm of im- 
porters and manufacturers’ rep- 
resentatives in Canadian firms 
manufacturing motor spare parts, 
machine tools, spray guns, 
lathes, milling machines, port- 
able electric tools, radios and rec- 
ord players. 

CM276, INDIA—Mining and 
|manufacturing company in the 
market for the following mach- 
ines: 5-ton power press machine 
for pressing micanite hard sheets 
3 ft. x 4 ft:, required thickness of 
sheets .196 in. to .25 in.; tape 
icutting machine for cutting mi- 
'canite silk and cloth tapes % in. 
and % in. wide in rolls of approx, 
50 yds.; any other machines con- 
nected with the manufacturing 
of micanite products. 


| Beaulieu Plans to be 
New Yellowknife Mine 


From Our Own Correspondent 

EDMONTON—Pouring of the first 
brick at the Beaulieu Yellowknife 
mine is expected to take place in 
September, it has been reported 
here by Robert S. Mathieson, man- 
lager of North West Purchasers 
| Limited and Edmonton represen- 
‘tative of Beaulieu Yellowknife. 
Among a group of New York 
jand Toronto men attending the 
{ceremonial pouring of this first 
brick will be Gene Tunney, for- 
jmer heavy-weight boxing cham- 
pion of the world, who has an 
|interest in mining properties in 
|the Yellowknife field. Tunney has 
j|been asked to referee a Canadian 
Legion-sponsored boxing  tour- 
| nament in the town also. 
Mathieson said the brick will be 
|worth approximately $30,000. It is 
expected. that by pouring its first 
brick in September, Beaulieu will 
| become the first new mine to enter 
production in the Yelowknife field 
since early in the Second Great 
| War. Only two of the prewar pro- 
|ducers, Con and Negus, have re- 
sumed production since the wartime 
closure of all mines, 
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NEWFOUNDLAND 


NEWSLETTER 


Fish Outlook “Fair,” Crops Excellent 
Plan $6 Million Trans-Island Highway 


Special Correspondence 

ST. JOHN’S—While this will 
mot be an excellent year for New- 
foundland fisheries, the salt 
codfish catch for 1946 has peen 
completely marketed. 

The Bay of Islands and St. 
George's scallop beds have been 
investigated by Frozen Foods Inc. 
of New York with a view to ex- 
porting this sea food to the Amer- 
ican market. Most of Newfound- 
land's herring production went to 
UNRRA and to different Ameri- 
can firms. UNRRA took 75,000 
barrels, with a value of $938,- 
905.50. Last year 300,000 barrels 
were shipped for relief purposes. 

Reliable reports state that ship- 
ments of Newfoundland Scotch 
cure herring to the U. S. market 
were below standard. The New- 
foundland Fisheries Board is not 
talking, but a member of the 
Board travelled to New York to 
inspect the shipments. This may 
have an effect on future exports 
under the American quota sys- 
tem. . 

~ * s 

A contract has been signed be- 
tween the Newfoundland Fish- 
eries Board and a New York firm 
for 4,000 barrels of Labrador 
Scotch cure herring. While this 
is only a small order, it is not 
expected that more than the 
@mount contracted for will be 
evailable. 

The lobster fishery goi off to 
a@ bad start but on the whole, the 
season was fair. Present indica- 
tions ere that prices will be below 
last year’s, ranging from $33 to 
$35 a case. The salmon fishing 
was also poor all through the 
season. However, there will be 
no alteration in prices, at $17 to 
$19 per case. 

There is very little common 
eod-oil on the market as yet and 
prices are unknown. However, 
the pri producer is receiving 
35c. to . per imperial gallon 
for raw livers. Refined cod-oil 
production is also uncertain, al- 
though the market has been de- 

finitely established by allocation 
the International Emer- 
gency Food Council. 

Fishermen in certain outlying 
Gistricts are drying squid for ex- 
- port to Chinese markets in Amer- 
ica and expect to receive 40c. a 
pound. 


a s 7 
Island’s Views Divided 
On Devaluing Sterling 

The present world-wide dollar 
crisis has got Newfoundland 
Government and business circles 
in a tizzy. They are thinking of 
the possibility of a devaluation 
of the pound. 

One section would like to see 
devaluation bécause it would cut 
down the dollar value of New- 
foundland’s sterling debt, now 
$72 millions (not including dol- 
lar debts or sterling debts matur- 


ing in 1950 and 1952, for which 
money has already been set 
aside.) 

This section contends that de- 
valuation would cut dollar value 
down so low that the debt could 
be cancelled out altogether by 
either floating a local loan for 
the full amount or by making use 
of current assets (about $40 mil- 
lions) plus a very small loan. 

It is argued that such a cancel- 
lation would ensure Newfound- 
land a budget even in depression 
years, as her deficits in the past 
have always been in the amount 
of interest and service charges 
on the sterling debt. 


Opponents of devaluation fear 
the immediate effect would be an 
equivalent drop in fish prices. 

7 . > 
Excellent Harvest 
Is Promised Island 


Nature is making up for a very 
poor harvest last year by bring- 
ing forth an excellent one this 
season. Some crops of early pota- 
toes in the eastern section of 
Newfoundland are as large as a 
late crop and it is expected that 
early yields this year will be the 
heaviest for a decade. The late 
crop, barring late blight, will also 
be good, 

Indications are that the carrot 
harvest will be a record one. The 
turnip crop will also be excellent, 
helped along by the use of 3% 
DDT dust and 5% DDT spray asa 
purple .black cabbage worm con- 
trol. Cabbages are growing big 
and heavy with early varieties 
already on the market. Beans and 
peas are coming along splendid- 
ly. Oat crops show signs of a 
record year. There was consid- 
erable damage to young beet 
shoots by cutworms in July but 
there will still be a record yield. 
Ideal growing weather has 
brought forth an excellent hay 
crop. 

A new agricultural area may 
be opened up in Labrador at 
Hawkes Bay as a result of a soil 
survey now being conducted by 
the Department of Agriculture. 
The Director of Agriculture is 
going to Canada to select pure- 
bred rams for purchase by local 
farmers under the department’s 
livestock bonus scheme. Under 
this arrangement farmers may 
acquire purebred mature rams 
at a cost as low as $22 per ani- 
mal. The scheme has been in 
operation for about 10 years and 
due to the fine breeding stock 
secured there has been a definite 
improvement in flocks of sheep 
all over the country. 

A new association has been 
formed under the Agricultural 
Societies Act to be known as the 
St. John’s Poultry Producers’ 
Association. Its primary aims will 
be to reduce costs involved in 
production and at the same time 
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to expand the demand for New- 
foundland-grown poultry. 
+ * * 


The Labrador Development Co. 
intends to cut 


wood this year, in line with an/| 


expansion program aimed to| 
bring the annual cut up to 100,- | 


000 cords in 1950. This will sub- 
stantially increase the company’s 
payroll and will have a decided 
effect on the living standards of 
the people in this section of La- 
brador. 

Leif Aolt of the Norwegian 
University of Forestry has been 
engaged by the company to sur- 
vey its property holdings and to 
plan cutting operations. His first 
survey has indicated there are 
1.5 million cords of wood in the 
Hawkes Bay area alone. 

At the moment the S.S. Indus- 
trial is at Port Hope Simpson, 
loading 3,800 cords of pit props 
from the present cut; and two 
other ships are due soon. 

* * + 


Transinsular Highway 
To Cost $6 Millions 


The Government’s road-build- 
ing program, held up by lack of 
equipment earlier in the season, 
is now progressing satisfactorily. 
Last year the Department of 
Public Utilities spent $2.4, mil- 
lions on roads. Its ultimate aim 
is completion of a transinsular 
road, while at the same time 
building or rebuilding badly 
needed roads in other parts of 
the Island. 

A transinsular highway does 
not involve the construction of 
a new road all the way across 
the Island, but merely connect- 
ing up stretches which already 
exist, Cost would be around $6 
millions. 

This year’s program calls for 
construction of two and part of 
a third of the necessary connect- 
ing stretches, and the beginning 
of a new road connecting the 
Burin Peninsula with St. John’s. 
In addition, several existing roads 
will be reconstructed. 

The Brookfield Ice Cream Co. 
of St. John’s is expanding its 
business and opening a large 
branch at Corner Brook. This new 
branch will produce enough ice 
cream to supply the entire west 
coast west of Grand Falls and 
will also supply the town of 
Corner Brook with pasteurized 
milk. Milk distribution is a new 
venture for the company which 
has formerly restricted itself to 
the manufacture of ice cream. 


War Assets Sales 
Net $386 Millions 


MONTREAL (Staff) — War 
Assets Corp. sales up to July 31 
brought in a total of $386,232,137. 
July receipts were $6,045,375. 

Ships and other marine craft 
and components accounted for 
more than one third of the total 
revenue, $113.5 millions. Next 
highest figure was for automo- 
tive vehicles. and equipment, 
$63.8 millions followed by lands 
and buildings with $41.8 mil- 
lions. 

Other receipts were: Machine 
tools and production equipment 
$31.8 millions; machinery, en- 
gines, etc., $16 millions; metals 
$14.5 millions; hardware, elec- 
trical equipment and building 
supplies $13.2 millions; textiles 
and products $10 millions; hos- 
pital, office, camp and kitchen 
equipment, etc., $9.6 millions; 
scrap $9.1 millions; aircraft and 
components $8.8 millions; chemi- 
cals and explosives $7.5 millions; 
radio and radar sets and parts 
$4.8 millions. 


Alta. Pays Out $40,000 
To Pull in New Teachers 


From Our Own Correspondent 
EDMONTON — Alberta Govern- 
ment has distributed $40,000 in $200 
scholarships to high school students 
who have undertaken _ teacher- 
training courses, Education Minister 

R, Earl Ansley has announced. 


There were 350 applications for 
the 200 scholarships, 

Purpose of the plan is to stimulate 
interest of high school students in 
teaching as a career to alleviate the 
teacher shortage. In addition to the 
scholarship plan, all students tak- 
ing teacher-training have their tui- 
tion fees paid by the Alberta Gov- 
ernment, 


Sask. Chauffeurs to Get 
$2 Cut in License Fees 


From Our Own Correspondent 

REGINA—Long charged’ with 
boosting all taxes since coming into 
office, the Saskatchewan Govern- 
ment has announced chauffeurs’ 
license fees will “be reduced from 
$5 to $3 in 1948. 

Provincial Treasurer C. M. Fines 
said the reduction was in line with 
the Government tax policy. 

The $5 fee has been in effect in 
Saskatchewan since 1920. The re- 
duction of the fee will affect 6,500 
chauffeurs. 


Aid-to-Britons Program 
Planned by Alta. Govt. 


From Our Own Correspondent 

EDMONTON — A province-wide 
program to give voluntary aid to 
the people of Britain is being con- 
sidered by the Alberta Government, 
Premier Manning announces, He 
will discuss the program with rep- 
resentative organizations. 

The premier said also the Alberta 
Government is considering reopen- 
ing its agent-general’s office in 
London, closed in 1931 by the UFA 
Government, Recently the Govern- 
ment announced it was interested 
in encouraging the migration of 
desirable British settlers. 


30,000 cords of! 


T. G. VATCHER 


has been appointed public 
relations director in the Van- 
couver office of Spitzer and 
Mills Ltd. 


Bonds Offered 


Of Agric. Co-op 


MONTREAL (Staff) — A new 
issue of $1 million first mortgage 
series “A” bonds of La Société Co- 
opérative Fédérée Des Agricul- 
teurs de la Province de Québec 
(Federated Co-operative Society of 
Agriculturists of Quebec) is being 
offered at $100 and accrued interest 
by Clément, Guimont Inc., Quebec 
City. The issue consists of $94,000 
of 2% bonds due Apr. 1 and Oct. 
1, 1948 and 1949; $150,000 of 24%%'s 
due 1952; $162,000 of 3%’s due 1953 
to 1955 and $594,000 of 342%'s due 
1956 to 1964. 


Coopérative Fédérée de Québec 
was incorporated in 1922 by a spe- 
cial law of the Province of Quebec, 
to acquire the assets of Coopéra- 
tive Centrale des Agriculteurs de 
Québec (Central Co-operative of 
Quebec Agriculturists), Comptoir 
Coopératif de Montréal and So- 
ciété Coopérative Agricole des 
Producteurs de Semences de Qué- 
bec (Agricultural Co-operative So- 
ciety of Seed Producers of Que- 
bec). It now consists of 466 agrioul- 
tural co-operatives representing 
some 45,000 members in the Prov- 
ince. 


It is a co-operative of co-opera- 
tives, a society in which each agri- 
cultural syndicate keeps its own 
autonomy. Its administrative coun- 
cil is composed of 18 members 
elected by the individual co-opera- 
tives from among. their officers. 
Each year, the administrative coun- 
cil elects an executive council 
which at present consists of Henri- 
C. Bois, president; J.-A. Pinson- 
nault, Omer Deslauriers; Adelard 
Bellemare and J. A. Marion. 

La Coopérative Fédérée spe- 
cializes in selling farm products 
both in the domestic and foreign 
and export markets. It also buys 
for resale to its members certain 
necessary articles for farm work 
including fertilizers, grain and 
feed grain and other articles such 
as binder twine, packing material, 
fencing material, etc. It also dis- 
tributes material for the Co-opera- 
tives. 

It owns pioperty situated at 
Montreal, Quebec City, Quebec 
West, Levis, Victoriaville, Prince- 
ville, La Sarre and Rimouski. 

Capitalization, on completion of 
the present financing, will consist 
of $1,250,000 authorized, $1 million 
issued, first mortgage bonds and 
$500,000 authorized, $202,409 issued, 
ordinary shares having a par value 
of $10 and $25. 

Its profit, before interest charges 
and depreciation has averaged 
$318,616 for the last eight years and 
amounted to $390,748 in 1946. 

Proceeds of the present issue are 
for the redemption on Oct. 1, 1947, 
at $100 of the balance of 34%%-412% 
issue, amounting to $730,000, to in- 
crease working funds and to pay in 
part the cost of certain expansion 
works undertaken in the last two 
years, particularly at La Sarre and 
Princeville. 

Total assets are shown at $5,597,- 
983 at Dec. 31, 1947. Depreciated net 
value of property account is $1,- 
516,348 and working capital is 
$870,916. 


Industrial Bank Loans 


Show Increase in July 


MONTREAL (Staff) — A net in- 
crease of $945,919 in loans and in- 
vestments outstanding of the Indus- 
trial Development Bank during July 
is indicated by the monthly state- 
ment. Book value of Dominion 
Government securities held is down 
by $861,364 during July. Cash and 
other assets show small reductions. 
Following are comparative state- 
ments: 

Assets 


July 31 June 3 
$ > 


Cash on hand and dep. 

with other banks .. 43,491 
Dom. Gov't securities 4,870,029 
Loans and Invest. .. 10,807,592 


Gtees & Underwriting 
Agreem’ts (contra) 1,200,000 
180,025 


17,101,137 


59,463 
5,731,393 
9,861,673 


1,200,000 
187,019 


17,039,547 


Liabilities 
Capital paid-up ... 
Reserve Fund 
Contingent Liability 
(contra) 
Other . 


15,000,000 
439,561 


200,000 1,200,000 
461,576 399,986 


17,101,137 17,039,547 


eeeeereeree 
eeeeeeeeererres 


Air Excursions Seen 
Boosting Alta. Tourism 


From Our Own Correspondent 

EDMONTON—Thousands of Am- 
erican tourists are “waiting for the 
green light” to visit Alberta by air, 
road, and rail, according to a party 
of five U. S. travel editors, here as 
guests of the Pacific Northwest 
Tourist Association. 

Members of the group see possi- 
bilities of air trips being organized 
by eastern airlines to visit Alberta 
national parks providing landing 
facilities are adequate. 

Jack Bell, outdoor editor of the 
Washington Post and director of 
public relations for the American 
Wild Life Management Institute, 
promised to try to remove some of 
the misapprehensions of U. S. tour- 
ists regarding Alberta roads, We 
find the Alberta highways good . . 
there are lots of highways in the 
U. S. much inferior to what we 
have seen here, he said, ; 


YOU ASKED US ABOUT 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinions on 
matters involving individual business judgment or on conditions or investments 


outside Canada, 


All communications should be addressed to Business Enquiry 


Editor, The Financiai Post, 481 University Ave., Toronto 2. A four-cent stam 


and address label from subscriber's copy 


of The Financial Post must be enclosed. 


lf more than one enquiry is being sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed. 


INCOME TAX 


Exemptions For Children 

I used to deduct $28 from 
normal tax and $80 from grad- 
uated tax for each of my chil- 
dren. But I understand this has 
been changed now and that there 
is a deduction from income be- | 
fore computing tax. How does | 
this work? 


cash payment of $135,000. During 
1934-1935 and 1936 25,000 preferred 
shares and 25,012 common shares 
were issued for cash, proceeds being 


| applied to the acquisition of patent 


and contract rights, shares of Euro- 
pean companies, additional plant 
facilities and working capital in 
Canada, United States and England. 
Common dividends of 37Y4c. a 


Ky are were declared payable April 


15 and July 15, 1947. The common 


Instead of the deductions from | dividends paid for 1946 totalled $1.50 


tax in force previously, you are 
now allowed to deduct from in-| 
come before computing tax, 


a share, compared with 80c. in each 
|of the previous three years. The 


$100 | full 6% preferred dividend has been 


for each dependent child receiv- | Paid since 1934. 


ing family allowance and $300 for | 
each child not receiving family al- 
lowance. Whether a parent applies | 
for family allowance or not, he is | 


case of all children of family allow- 
ance age. So it is wise to apply for | 
the allowance for every child u 
gible for it. The $300 exemption 
is allowed for other children such | 
as those between 16 and 18 and | 
those over 18, if still going to col- | 
lege, and not having an income! 
in excess of $400. 


INVESTMENTS 


Int. Bronze Powders 

Please give me information on 
the capital setup, provisions at- 
taching to the different stock 
jssues, and earnings of Inter. 
national Bronze Powders. 


considered to be drawing it in a 


Capitalization of this company as 
at Dec. 31, 1946, consisted of $2.5 
millions (100,000 shares) of 6% pre- 
ferred cumulative participating non- 
callable shares of $25 par value, and 
100,000 shares of common stock, no 
par value. 

The preferred stock is cumulative, 
preferred as to capital and dividends. 
Dividends payable quarterly and 
accrued from Aug. 8, 1934. No divi- 
dends may be paid on the common 
shares unless*the company and/or 
its wholly owned subsidiaries, have 
on hand earned surplus sufficient to 
pay four quarterly dividends on the 
preferred shares. 

Preferred shares are entitled to 
participate share-for-share with the 
common shares if any further distri- 
bution of dividends after the fixed 
preferred dividends and $1.50 a share 
on the common stock have been paid 
in any one year. The preferred 
stock is non-callable. 

Preferred shares are entitled to 
receive $30 a share and accumulated 
dividends in the event of bankruptcy 
or: winding up of the company, 
whether voluntary or involuntary, 
before any distribution is made on 
the common shares, after which the 
common shares are entitled to $30 a 
share. Thereafter, both shares par- 
ticipate equally on a share-for-share 
basis. 

Some 75,000 shares of preferred 
and 74,988 shares of common stock 
were issued in consideration of the 
transfer to the company of all the 
issued and outstanding capital stock 
of Metallic Products Corp. (except 
directors’ qualifying shares) and all 
the outstanding bonds of Canadian 
Bronze Powder Works Ltd. and a 


———Outward trip 
Return trip 


‘Points visited on outward trip, starting from Montreal: 


Earnings per share before taking 
participating feature into considera- 
tion, were $5.99 on the preferred 
| stock and $4.49 on the common, in 
1946, as against $3.28 excluding ($3.41 
including) refundable taxes on the 
preferred and $1.78 excluding ($1.91 
including) refundable portion on 
the common in 1945. On a partici- 
| pating basis, preferred and common 
earned $3 a share in 1946, 


Big Missouri Mines 
Can you give me the present 
position of affairs of Big Missouri 


Mines, and supply a current mar- 
ket quotation? 


Big Missouri “Mines Corp. ices 
ates as a holding company owning 
a 40% interest in Buena Vista Min- 
ing Co., which owns the Big Mis- 
souri mine in British Columbia 
which was abandoned some years 


} ago. 


The company.also owns 1,348,630 
shares of Missouri Monarch Con- 
solidated Mines; $10,000 of 7% notes 
of Black Forest Mining Co., whose 
properties were merged with Mis- 
souri Monarch; 140,000 shares of 
Brooklyn Consolidated Mining Co. 
(inactive) and an option on 14 
claims known as the Strikelines 
group in the Yellowknife district. 
Shares of Big Missouri are current- 
ly quoted on the Toronto unlisted 
market at about 2 to 4 cents a share. 


U. S. Funds 


I have recently received some 
American funds, proceeds from 
the redemption of U. S. securities. 
The cheque is still in the keeping 
of the bank, pending instructions 
on reinvestment. 

What way is there to convert 
this into Canadian funds and make 
a legal profit? 

Is it permissible to buy CPR or 
other interlisted stock on the 
N. Y. exchange and so profit by 
the lower N. Y. quotation for 
same? 


There are only two ways in 
which you may use the U. S. dollar 
proceeds from the sale of your 
American securities. They are: 

(1) You may reinvest the pro- 
ceeds in straight foreign securities 
which are readily marketable or 

(2) You may sell the U. S. funds 
to your Canadian bank at par. 

It is not permissible to buy any 
Canadian security with these funds. 
This includes the interlisted securi- 
ties, according to the Foreign Ex- 
change Control Board. 


‘ 
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To Accommodate the 
Largest Ships Afloat 


The Saint John Dry Dock is one of the largest 
in the British Empire and is the only Dry Dock 
on the rag” ony oe of a available 
throughout the year that accommodate 
the largest ships afloat. 
The y maintains u 
facilities for ee out all ship repairs or new 
construction. In 1928 a structural steel de- 


—— was established to vide for the 
brication and erection of steel for bridges and 
buildings. 


Average Consolidated Net Profit for the ten 
fast ye years’ 1937-1946 inclusive, after depre- 
ciation and provision for taxes, were $109,000 
or over 6 times annual ee requirements 
on these Preferred Shares. 


We offer these amas as principals: 
SAINT JOHN DRY DOCK CO. LTD 
414% Sinking Fund First Preferred Shares 
Par Value $100.00 

Price: 100.00 per share 
Descriptive circular available upon request. 


Dominion SECURITIES 
CORPN. LIMITED 


ESTABLISHED 1901 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 


Toronto, Canada 


ose shops and 


MOSS, LAWSON & CO. 


The Toronto Stock Exchange « Calgary Stock Exchange 


219 BAY ST. + TORONTO! ._ ELGIN 928! 


‘ 
FRANK G. LAWSON e WILLIAM J. KERR @ DONALD M, M. ROSS @ KR, B.G, CLARKE 


BUSINESS CONSULTANT 


MANAGEMENT, SALES, FINANCE 
Charles G. Roche 


186° GRENADIER ROAD - TELEPHONE LAKESIDE 7384 
TORONTO 


Over 25 Years’ Experience 


Rouyn, 


Chapleau, Port Arthur, Winnipeg, Lac Dubonnet, The Pas, Sherridon, Flin Flon, 
Prince Albert, Big River, Meadow Lake, Edmonton, Prince George, Vancouver. 


Return, starting from Vancouver: Prince George, Edmonton, Fort Smith, Yellow- 


knife, Hansen Lake, Yellowknife, Fort Smith, 


Edmonton, Prince Albert, 


Winnipeg, Fort Francis, Fort William, Pic River, Pays Plat, Sault Ste. Marie. 


OVERING 9,096 


‘ 
miles across Canada on its 


recent demonstration, customer-contact and ser- 
vice flight, the Norseman V (CF-ECC) provided further 
convincing evidence of the versatility and rugged 
reliability of this famous “One Ton Truck of the Air”, 
and the’ established service facilities. available. ,, 
On’ wheels, floats! or: skis,* with? ; a¥ profitablet net 


\ 


CANADIAN. CAR: —- 


The Pas, 


payload of 2000 poitids, the Norseman V is Canada’s 
most versatile utility plane now rendering efficient 
and economical service in a wide variety of opera- 
tions. The Norseman V is available for immediate 
delivery, subject to”prior sale, or commitment. Ask 
us . for fullj particulars, performance data and illus- 
trated ‘ catalogue. 


; ey COMPANY. LIMITED 


621 CRAIG STREET ‘WisyMONTREAL;. CANADA 
ONFARIO SALES OFFICE: : Royal Bank Building, Toronto, Ont. 
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DIVIDEND NOTICES 


Hollinger Consolidated 
Gold Mines, Limited 
DIVIDEND NUMBER 393 


A dividend of 6c share has been 

by the on the 

Stock of the , > 

on the 30th day , 

, to shareholders — 2 e 
close of on the 


day of 
September, ; 
Dated the 22nd day of August, 1947. 
P. C, FINLAY, 
Secretary 


The Monarch Knitting 
Company, Limited 


NOTICE OF DIVIDENDS 
ce is hereby given that the follow- 
vidends have been declared: 
On e: 442% cumulative redeomadle 
fund preference shares: 


A quarterly dividend of $1,12% 
share for the quarter ending 
30, 1947, payable on and afte? 

the holders 


30,| on the 15th of September, 1947, to 


*| 1947. 


dend of one Dollar ($1.00) per 
share, being a dividend for the quarter 


WOOL COMBING 
CORPORATION 
OF CANADA LTD. 


The 23rd regular quarterly divi-: 
dend of One and a quarter per 
cent (11%4%) has been declared on 
the outstanding class “A” stock of 
the corporation, payable on Sep- 
tember 15, 1947, to shareholders 
of record at the close of business 
August 30th, 1947. } 


LUCIEN ROUX, 
Secretary-Treasurer. 


BURRARD DRY DOCK 
COMPANY, LIMITED 


NOTICE IS HEREBY GIVEN 

that a —— oes of 12c 
share on 

ar the company has been declared 

for the quarter nope 

15, 1947, payable on a 

of ber, 1947, 


By order of the Board. 


C. H. Mordy, 
Secretary-Treasurer 


Vancouver, August 16, 1947. 


National Steel Car 
Corporation Limited 
NOTICE OF DIVIDEND . 


Notice is hereby given that a divi- 
dend of thirty di 


By Order of the Board. 


H. J. FARNAN, © 
‘ Secretary. 


Dominion 
Cextile Co. 


Netice of Preferred Stock Dividend 
A Bevepenp of One and Three- 
cent has been 


declared oot Pendineon Stock of 
DOMINION TEXTILE COMPANY 


of $4.00 per Share on the outstand- 


‘Toronto, August 22, 1947. 


MORTGAGE CORPORATION 


DIVIDEND NOTICES 


Wheat Board 


Belleterre Quebec Mines, 
Limited 
(No Personal Liability) 
DIVIDEND NO. 5 

Notice is hereby given that a 
dividend of ten cents (10c) per 
share in Canadian currency will 
be — on September 15, 1947 to 
shareholders of record at the close 
of business August 29th, 1947. 


By Order of the Board. WINNIPEG — There is little 
W. B. Dix, doubt in the minds of Western 

Treasurer | Canada but that the Government 

Dated at Toronto, August 18, 1947.| will raise the initial Wheat Board 
price from the present level of 

sanssittomnewnee | $1,385 per bushel, The question is: 

how much? Tentative estimates 


(ANADA WiRE ~ (ABLE GOmpany here are 12% cents, 


(At midweek, Trade Minister 
DIVIDEND NOTICES MacKinnon announced the price 
CLASS “A” DIVIDEND NO. 46 


inerease would be put before 
TAKE NOTICE that a Dividend | parliament, applying to the crop 


Coats years 1945, 1946, 1947, 1948 and 
reed wll ie eee aeons of |1949. Amount of the increase 
Dividend No, 46, payable as to $2.00 | had not been decided.) 

Indeed, without some such 
action, the volume of discontent 
which now prevails with respect 
to the British wheat contract and 
the current Canadian wheat 
policy might attain a very un- 
comfortable level. 

It is assumed that the Canadian 
Wheat Board now has on hand 
an amount approximating $150 
millions, representing surplus 
accruing from the marketing of 
the crops of 1945 and 1946. This 
surplus, in essence, provides a 
guarantee fund which protects 
the Government against loss if 
the crops of subsequent years are 
sold at a loss in relation to the 
guaranteed minimum price of 
$1.35 which is established until 
July 1, 1960. 


Won’t Lose on Current Crop 
Gatineau Power | Thete is, of course, no possibil- 
ity of a loss on the current year’s 
Company ‘crop. Instead, a moderate profit 
Notice of Dividend on 5% Cumula- || Will be realized on the 160 million 
tive Preferred, 546% Cumulative ||bushels to be sold to Great 

Shhnoaicig Sere gaia Britain on the basis of $1.55 and 

oes of Sio8 a ae 50 million bushels or so sold for 
or Cumulative Pretgrred Shares, domestic coger Tag in eeere 
ot 8 on the mula- || at the same price, or conceivably 
share a ee. oonien ee Ae some advance from that level. 
each case payable October A ge In addition, another $40 or $50 
to holders of record at the close of || illion profit may be realized on 
such export surplus as is avail- 
able to countries other than Great 
Britain. For such wheat the 
current price is about $2.60 per 
bushel. 

Because, however, the surplus 
quantity will be small which can 
be sold after British and Can- 
‘adian requirements are taken 
‘care of, the total profit realized 
‘will be much smaller than if 
'Canada had produced a large 
| wheat crop this year. 

As at July 31, 1948, unless some 
increased distribution to western 
farmers is authorized, the Wheat 
Board should then have in hand 
a surplus well in excess of $200 
millions, Conceivably wheat prices 
might fall, in respect of the crops 
of 1948 and 1949, so as to make 


DIVIDEND NOTICES 


With Britain Point 
Special Correspondence 


Shareholders of record &t the close 
of business August Sist, 1947, and 
$2.00 on the 15th of December, 1947, 
to Shareholders of record at the 
close of business November 30th, 


CLASS “B” DIVIDEND NO. 35 

ALSO TAKE NOTICE that an 
Interim Dividend of $1.00 per Share 
on the outstanding Class “B” Com- 
mon Shares of the Company has 
been declared as Dividend No. 35, 
ner the 15th of September, 

7, to Shareholders of record at 
the close of business August 3ist, 


1947. 
By Order of the Board. 
A. I. SIMMONS, 
Secre 


_ Montreal, Cangda, 
August 20, 1947, 


BREWERIES 
LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a Common Dividend (No. 73) of 
20 cents per share on the No Par 
Value Common shares of the Com- 
pany, issued and outstanding, has 
been declared poyable on the 
30th day of September, 1947, to 
Shoreholders of record at the close 
of business on the 29th day of 
August, 1947. 


By Order of the Board, 
1. N. WILSON, 
Comptroller, 


CALGARY, Alberta, 
August 21st, 1947. 


Chartered Trust and 
Executor Company 


DIVIDEND NO. 115 
NOTICE is hereby given that a 
dividend of 1%4% has been declared 
on the paid-up Capital Stock of the 
Company for the quarter ending 
September 30th, 1947, payable Octo- 
| ber ist, 1947, to shareholders of rec- 
_ord at the close of business Septem- 
| ber 15th, 1947. 


| By Order of the Board. 


H. G. SOWARD, 
Secretary. 
Dated at Toronto 
June 17th, 1947, 
Chesterville ‘Mines 


Limited 
(No Personal Liability) 
INTERIM eT NOTICE 


Notieé is hereby given that an in- 
terim Dividend of 5 cents (five cents) 
a share, able in Canadian funds, 
has been declared by the Directors 
of Chesterville Mines Limited, -pay- 
able October 15th, 1947, to sharehold- 
ers of record at the close of business 
October ist, 1947. 

By Order of the Board, 

E. V. OAG, 
Secretary-Treasurer. 
Toronto, August 21st, 1947. 


ABITIBI POWER & PAPER 
COMPANY, LIMITED _ - 
Dividend Notice 


ayable October 1, 1947, to Share- 
folders of record at the close of 
business September 2, 1947. 


By Order of the Board. 


T. BROADHURST, 
Secretary. 
Toronto, Ontario, August 14, 1947. 


oOo” 


The Great West Saddlery 
Company Limited 


6% Cumulative Second Preference Stock 
($50.00 par Value) 


A dividend 
6% 


ABITIBI POWER & PAPER 
COMPANY, LIMITED 


Dividend Notice 


at the rate of 


able October 1, 1947 
ers of record at the 
September 2, 1947. 


By Order of the Board. 
T. BROADHURST, 


Secretary. 
Toronto, Ontario, August 14, 1947. 


By Order of the Board, 
J. C. BROADFOOT, 
Secre 


Winnipeg, Man, 
August 16, 1947. 


Standard Chemical Company, 
Limited 


CANADA PERMANENT 


DIVIDEND—PREFERRED STOCK 


Notice is ere given that a quar- 
terly dividend of one and one-quar- 
ter per cent (14%) on the issued 5% 
Cumulative Redeemable Preferred 
Shares of the Company has been de- 
clared payable on the Ist day of 
December, 1947, to Shareholders of 
record at the close of business on the 
3lst day of October, 1947. 


Notice is hereby given that a 
Dividend of TWO PER CENT. 
on the paid-up Capital Siock of 
the Corporation has been de- 
clared for the current quarter,| By Order of the Board, 
and that the same will be G. MILLWARD, 
payable August 21, 1947. eeipes 


WEDNESDAY, Standard Chemical Company, 
THE FIRST DAY OF OCTOBER Limited 


next, to Shareholders of record| DIVIDEND—COMMON STOCK 
at the close of business on the Fe Sea rt. 


: > Notice is hereb; that be 

4 _— day of September, | ..1y ‘dividend of ten cents (100) wer 

947. share on the issued Common Shares 
By order of the Board. 


of the Company has been declared 
e@ Ist day of December, 
WALTER F. WATKINS, 
Secretary. 


pazehle on 
947, to Shareholders of record at the 
TORONTO, August 20th, 1947. 


close of business on the 8ist day of 
October, 1947. 
_ ey 


By Order of the Board, 
G. MILLWARD, 


' Secretary.* 
August 21, 1947. 


May Increase 


Initial Price to $1.47 


Drop in Prairie Crops This Year, Surplus in 
Board’s Hands, Negotiation of New Contracts 


to Move to Aid West 


necessary a drain on this fund. 
It is, however, so much larger 
than was contemplated when the 
present wheat policy was inau- 
gurated in the summer of 1946, 
that the Government might well 
consider some distribution in the 
near future instead of holding 
the wheat surplus, as was origin- 
ally contemplated, for distribu- 
tion some time after 1950, 


What of 1948 Prices 


Before it can be calculated how 
much might now be safely paid 
out, the course of prices for the 


/1948 crop, at least, will have to 


be considered. 


Within the next few months the 
Governments of Canada and of 
Great Britain are to negotiate the 
actual price to be paid for 140 
million bushels of that year’s crop. 
The guaranteed minimum in that 
respect is set by the British wheat 
agreement on the basis of $1.25 
per bushel. A much higher actual 
price will, it is assumed, in- 
evitably be demanded by Can- 
ada, and on two counts. 

The first of these is that under 
the contract Britain will have 
gained a price advantage during 
the first two years, in relation to 
world prices, that may amount to 
something between 150 and 200 
million dollars. 


Agriculture Minister J. G. 
Gardiner, who negotiated the 
contract, has recently discussed it 
in terms to lead his hearers to 
believe that Canada is entitled, 
during subsequent years, to full 
compensation for that discrep- 
ancy. The other ground is that 
even without bringing such 
compensation into the account, 
the world wheat situation is such 
as to make appropriate a price 
much higher than $1.25. When 
the two factors are combined, 
Canada might conceivably want 
the contract price for the 1948 
crop to be $2 per bushel or 
more. Admittedly, British will- 
ingness to agree to such a level 
is in doubt. 


Before Parliament meets again, 
these negotiations are due to be 
concluded. Depending upon how 
favorable the outcome proves to 
be, the Government will be able 
to calculate how much of the 
present reserve fund it can allow 
to be paid out. 


Apply to Current Crop 


Unless there is a complete 
change from the principle embod- 
ied in the Wheat Board Act, which 
provides a five-year pooling of 
returns, any increased price 
authorized could not be applied 
only to the current year’s crop. 
It would have to be retroactive 
with respect to the crops of 1945 
and 46 and prospective also for 
the crops of 1948 and 49. 

To increase by 25c a bushel the 
price already paid for the crops 
of 1945 and 1946 and to provide 
the same increase for the current 
year would mean the distribution, 
during the current crop year, of 
something more than $200 
millions amongst westérn farmers 
and would probably bring the 
Canadian Wheat Board out 
‘approximately even as at July 
31, 1948, instead of having such an 
amount on hand. 

By the time Parliament meets, 


a eter the Government’s dealing with 


Great Britain may have been so 
satisfactory that it will be felt 
that no loss can occur on the 
crop of 1948, and that instead a 
surplus on that account is 
possible. The Government, how- 
ever, would be taking some sub- 
stantial risk of loss on the crop 
of 1949 for which, presumably no 
one would venture to predict a 
price at the present moment. 

For these reasons most cbserv- 
ers are inclined to doubt if the 
Government will go so far as to 
authorize an increase in the 
Wheat Board initial payment to 
$1.60 per bushel, the level 
suggested in some Ottawa reports, 
possibly because it is the level for 
which the Alberta Farmer’s 
Union has been agitating. 

owever, it is thought that the 
Government would be playing 
fairly safe by making the increase 
12% cents per bushel instead of 
25c and in distributing an extra 
$100 millions instead of $200 
millions during the current crop 
year. 

In earlier years, it is believed 
in the West the Government 
desired some limitations on the 
distribution of wheat income in 
the West for fear of an inflation- 
ary tendency. However, in view 
of the fact that the western wheat 
crop this year is disappointingly 
small, and more money is urgent- 
ly needed by a_ considerable 
number of farmers, there would 
be no need to fear inflationary 
tendencies from distributing $100 
millions of the Wheat Board’s 
accumulated surplus. 


Oxford Expert on 2, 4-D 
Advises Caution in Use 


From Our Own Correspondent 

SASKATOON — Professor G. E. 
Blackman of Oxford on a visit here, 
advised farmers to use caution in 
using the highly rated chemical 
weed-killer 2, 4-D. Professor Black- 
man did the investigation work and 
laid the foundation for most of the 
knowledge and practice of 2, 4-D. 

Chemical and other allied com- 
pounds of 2, 4-D, were discovered 
and developed for field work in 
Britain. It took 50-man years of 
research to find out what concen- 
trations to use on 24 different types 


* annual fields. 


Freak Season Saves 
Man. Beet Crop 


From Our Own Correspondent 

WINNIPEG—A freak season 
which in its early period threat- 
ened to cut Manitoba’s sugar beet 
crop has brought it on with re- 
markable rapidity in the last 
month of warm and wet weather. 

The beet plots have caught up 
in growth and prospects are now 
for a good average crop provided 
conditions are favorable for dig- 
ging. The estimated yield is from 
8 to 10 tons per acre. 

Growers are expected to har- 
vest about 10,500 acres, about the 
same as last year. 

Weather has also helped the 
dairy farmers, Pastures are in un- 
usually favorable condition for 
the time of year and dairy prod- 
uction for the last month has been 
running well ahead of a year ago. 


Alta. Farmers — 
Say No Strike 
This Harvest 


From Our Own Correspondent 

EDMONTON—Alberta Farm- 
ers’ Union does not plan on re- 
peating last fall’s non-delivery 
strike this year, according to Carl 
J. Stimpfle, president. 

This year, apparently, the A.F.U. 
is more concerned with oil and 
international wheat agreements. 
Representatives of the A.F.U. and 
the Leduc Protective Association 
have requested changes in oil 
land fegulations to include a 
royalty of 10% to surface rights 
owners to cover inconvenience 
and severance; payment of $4,000 
to the land owner for each well 


whether the well is productive or ; 


not; and payment of a standard 
rental rate of $50 per acre per 
year. 

At a recent board meeting, 
A.F.U. directors passed a resolu- 
tion urging that the burden of 
subsidizing grain shipments to 
Britain should be borne equally 
by all Canadians. 

Another resolution asked that 
the initial price of wheat be rais- 
ed to $1.60 a bushel retroactive 
to include the 1946 crop; early 
distribution of 1944 participation 
payments and distribution of 1945 
surplus to producers. 

Directors favored selling to 
Britain at $1.55 a bushel and to 
Canadian millers at the same 
price but felt the, federal govern- 
ment should subsidize the differ- 
ence between British and world 
prices. 

The board favored an interna- 
tional grain agreement as a stabi- 
lizing feature to cover a period 
of years. 


Cattle Raisers 
Get Tax Break 


From Our Own Correspondent 

SASKATOON — Saskatche- 
wan cattle farmers got a break 
when the Department of Na- 
tional Revenue announced that 
basic herds would be tax exempt. 

The ruling fills a long-time 
need of cattle raisers in Saskat- 
chewan who contend that basic 
herds are capital assets and 
therefore should not be subject 
to taxation. 4 

Under the new ruling pro- 
ducers can decide for themselves 
each year the number of cattle 
they wish to maintain as a per- 
manent herd, but this figure 
must meet with the approval of 
the revenue department. The 
number is listed in annual tax 
returns and any sale of cattle 
from the herd would be free of 
tax. 

In addition to sales being tax- 
free, any expenditure by the 
producer in creating a basic herd 
will be deductible from annual 
income as a capital expense. 
Money used to increase the size 
of basic herds cannot be deduct- 
ed and strict records of sales 
must be kept. 


One Hailstorm 
Wipes Out 
40,000 Acres 


Manitoba Damage This 
Year Is Five Times 
Greater Than Last 


From Our Own Correspondent 


WINNIPEG—Crop acreage in 
Manitoba destroyed this year by 
hail is at least five times as much 
as in 1946, . 


Hail damage last year was 11,- 
640 acres wholly destroyed and 
51,910 acres partially destroyed. 
One storm on August 5, this year, 
which started about 50 miles 
south of Winnipeg and swept a 
width about five miles wide de- 
stroyed 40,000 acres. 


In the years in which records 
have been kept by the depart- 
ment of agriculture seldom has 
hail damage ever been reported 
from more than half of the 14 
crop districts of the province. 
This year damage has been re- 
ported from all of them, except 
the Winnipeg district, where 
there has been some hail but no 
losses. 


Losses are reported this year 
in Manitoba where hail has rare- 
ly ever struck before. How 
much has been covered by insur- 
ance and what claims the insur- 
ance companies have paid or will 
be required to pay, is not certain. 
In some districts the coverage 
has been light and in others fair- 
ly general. 


Compared with last year it 
seems to have been a bad year 
for the companies, Of the war 
years 1944 was most disastrous. 
Thirty-three companies accepted 
hail risks and collected prem- 
iums of $578,514. 


They paid losses of $647,356. 
The difference of $68,842 did not 
represent their actual loss be- 
cause it did not take into ac- 
count cost of writing the risks, 
commissions to brokers, fees 
to adjusters, and general over- 
head. 

The last two years they have 
been more fortunate. In 1945 
the same companies took prem- 
iums of $672,276 and paid losses 
of $99,100. Last year they col- 
lected premiums of $585,996 and 
paid losses of $51,520. 


hati Accidents 
Off In Ontario 


Show Decline of 34% in 
July From Last Year— 


Highway Act Credited 


Automobile accident deaths on 
Ontario highways in July totalled 
42 according to Ontario Highways 
Department statistics. This was 22 
fewer (34%) than in the same 
month last year, 59 fewer than in 
July ten years ago. 

The 42 deaths in July this year 
included five children between ages 
5 and 14, compared with 14 in the 
same month last year. 

The improvement is attributed by 
Highways Minister George Doucett 
to the current highway safety 
program of the Provincial highways 
and education departments plus the 
recent amendments to the Provin- 
cial Highways Act which imposes 
stiffer conditions on motorists found 
responsible for an accident. Ontario 
now has over one million licensed 
drivers,with motor vehicle registra- 
tions about 10% over last year’s. 

Since Ontario’s Financial Re- 
sponsibility Law went into effect in 
1930 there have been 75,698 motor- 
ists’ licenses suspended for infrac- 
tions of its provisions, Of these 
about 60%, it is understood, have 
been restored either through the 
passage of the time set for the sus- 
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suspensions under other than the 


financial responsibility provisions of 
the Highway Act. 

Ontario’s Financlal Responsibili- 
ty Law was given considerably more 
force last spring when the Govern- 
ment provided for an unsatisfied 
judgment fund to pay claims .of 
highway accident victims unable to 


WINNIPEG « ST. BONIFACE+ BRANDON - R 
CALGARY - 


. 
VANCOUVER - 
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that if they prove their case they 
will be indemnified up to the limits 
provided. 

When payment is made from the 
unsatisfied judgment fund on behalf 
of any offending motorist, his 
license is suspended until he re- 
imburses the fund. 

* Moreover the number of offenses 


pension or because the party at/| Collect indemnity from the party at/ for which a motorist’s license can 


fault gave required proof of finan- 


fault. This is expected to bring a 


be suspended if personal property 


cial responsibility, paid outstanding | !@rger proportion of claims in high-| or personal damage results was in- 


judgments, é@tc. Figures exclude 


way accidents as people now know 


creased, 


What Are Prospects in Manitoba | THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


For Vegetable 


From Our Own Correspondent 

WINNIPEG — On invitation 
of the Manitoba Bureau of 
Industry and Commerce, Dr. 
F. W. Geise, Chicago, chief 
agronomist of American Can 
Co., has undertaken a survey 
of southern areas of the prov- 
ince to determine their suit- 
ability for vegetable producing 
and processing. 

Since organization of the 
bureau a year ago efforts have 
been made to develop a can- 
ning industry. A private com- 
pany with headquarters at 
Winkler was formed early this 
year and a plant was built 
during the summer, 

Inability to get equipment 
installations in time for the 
crop year has handicapped 
operations and while some 
vegetables have been canned, 
the company is far short of the 
program laid down for 1947. 

Apart from the plant at 
Winkler the canning industry 


s 
Canning? 
in Manitoba is represented by 
a $350,000 plant of Canada 
Packers Limited, Kildonan 
Canneries Limited, and Swift 
e Canadian Co., all located in 
Winnipeg. Kildonan Canners 
have increased their packing 
program by 50,000 cases this 
year. The Swift company has 
started to process and pack 
puree meats for baby food. 

Director of the province's 
Bureau of Industry and Com- 
merce, Robert S. Elliott, has 
reported that American Can 
has suggested to Canadian 
Canners that they consider an 
operation in Manitoba, perhaps 
concentrating on soups. All 
the raw materials are at hand 
for such a venture. 

American Can h:7 also in- 
timated that with a few more 
users in the province it might 
be feasible for the company to 
build a factory in Manitoba. 
It now has 30 plants in United 
States and Canada. 
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IN MONTREAL 


Announcement that the chart- 
ered banks will change their Sat- 
urday hours from 9:30 a.m. to 
noon to 9 a.m. to 11 am. meets 
with no objection among busi- 
nessmen ccntacted by The Finan- 
cial Post. 

In a number of cases they 
stated that they regarded it as the 
first step toward a five day week 
in banking and while opinion on 
this is by no means unanimous, a 
number felt that business could 
adjust itself to that too. 

It was pointed out both oy 
bankers and businessmen that 
while the bank doors might be 
open to the public for only two 
hours on Saturday, this did not 
mean that the bank staff worked 
only the two hours. There is so 
much work to be done after the 
doors are closed, checking, post- 
ing, etc., that under the previous 
hours bank clerks didn’t get away 
| until two or three o’clock on Sat- 


in | urdays, never before one. 
4 Get Off by Two O’Clock 
or | On the new hours, a bank 


|employee stands a fair chance of 
ON DOMINION SQUARE getting away by two o'clock, 
3. ALDERIC RAYMOND, 


| which gives him a reasonable half 
PRESIDENT 


a 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business 
and social meetings. 


| day. 
These Saturday hours have 
}been one of the difficulties with 
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which bank personnel men have 
had to contend in recent years 
Young men and women being 
interviewed before employment 
in a bank have frequently taken 
objection: 

1. To the fact that their duties 
might keep them in the office 
until the middle of Saturday 
afternoon. 

2. That they were expected to 
turn up on Saturday at all when 
so many other industrial and com- 
mercial firms were closed all day 
Saturday, at least during the 
summer, and sometimes all the 
year around. 

Bank staff men say that in 
many cases women employees 
have shown more interest in 
having Saturday off than in_ the 
rate of pay. 

Bankers Pleased 


Among bankers themselves the 
change in Saturday hours is 
hailed with satisfaction in most 
cases but not all. 

There is also some difference of 
opinion as regards the possibility 
of the banks closing entirely on 
Saturdays. 

Bankers generally have noted 
the action in New York where 
legislation was passed some time 
ago authorizing a five-day week. 
While all are anxious to do every- 
thing to make working conditions 
for the staff more congenial, it 1s 
felt by some that the banks could 
not give their customers. the 
same service as they do now. 


In Country Areas 

Considerable stress is laid on 
conditions in the country where 
so many farmers do their business 
on Saturday, buying groceries, 
shipping cattle, etc. This can be 
overcome by the banks closing on 
Wednesday afternoons. This in 
fact is being done now in a 
number of cases. Where the 
banks close Wednesday after- 
noons, the new Saturday hours 
from 9 a.m. to 11 a.m. will pre- 
vail on Wednesdays. 


Regarding closing all day Sat- 
urday, it is pointed out that 
legislation would have to be 
passed amending the Bills of 
Exchange Act which at present 
requires the banks to remain 


;open every lawful day. This is 


interpreted to mean every day 
except Sunday and statutory holi 
days. 

Businessmen’s Views 


Here’s what some businessmen 
say about the new Saturday 
hours. 


First businessman—‘“It won't 
make any difference to us at the 
head office because we are closed 
here all day Saturday and at 
many of our branch offices as 
well. In other places they can 
adjust themselves to the new 
hours without any trouble.’ 

Second businessman—“I don’t 
think it will inconvenience us at 
all. Of course. a good many retail 
business firms will have to keep 
openeon Saturdays always but 
they’ll have to adjust themselves 
to the new banking hours. I 
think the banks will eventually 
close all day Saturday; it’s the 
general trend.” 

Third businessman—‘“It suits us 
all right although it may make 
some difference to some of our 
branches in the smaller centres. 
I imagine they can suit their 
banking operations to the new 
hours without too much trouble. 
In any case it’s the trend of the 
times. Certainly we are glad to 
see the bank staffs get a better 
break on Saturday than they have 
been doing. A lot of people 
don’t realize that bankers’ hours 
are not from 10 to 3 but from 
nine o’clock or before till prob- 
ably five or later.” 

Fourth businessman—‘“It’s a 
good idea, We're all for it. We 
hope the banks adopt a five day 
week too. Business can adjust 
itself to the banks being closed 
on Saturday just the same as it 
adjusts itself to them being 


Businessmen Found Ready To Co-operate | Saskatchewan Insur. Office 


In Chartered Bank’s New Saturday Hours 
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New Gas Plant 


Has $66,761 Two-Year Surplus | Completed By 


From Our Own Correspondent 

REGINA—The Saskatchewan gov- 
ernment insurance office announc- 
es that a two-year surplus of $66,- 
761 on its ordinary insurance busi- 
ness has been turned over to the 
government finance office. The in- 
surance office has built up assets 
totalling $1,783,049. 

It recorded a surplus of $6,386 dur- 
ing its first year of operation to 
March 31, 1946. Surplus during the 
second year, to March 31, 1947, was 
$60,392. Premium income for the 
first year was $236,287 and for the 
second year was $737,054, making a 
two-year total of $973,342. This is 
exclusive of operations under The 
Automobile Accident Insurance Act. 

Of the $1,783,049 total assets, 
which includes assets set up under 
the auto insurance plan, $1,557,255 
is in investments. Saskatchewan 
securities account for nearly 97% of 
this. 


closed on Sundays or statutory 
holidays.” 


Result of Conditions 

Fifth businessman—“The new 
hours are just the natural result 
of general conditions. A lot of 
business places are closed on Sat- 
urday now anyway and those that 
are open can readily adjust them- 
selves to the new hours. We 
fully expect a five-day week to 
come. We in the retail trade can 
adjust ourselves all right even if 
the banks closed all day Saturday. 
We find Friday is a much heavier 
shopping day than Saturday. 
Times are changing. A few years 
ago we would have thought that 
if we closed Saturday afternoon 
or even Saturday evening we 
would have had to go out of busi- 
ness. But it came and we are 
doing more business today in the 
aggregate than ever before.” 


Sixth businessman—‘I think 
it’s a good idea. It just means, 
business people who operate on 
Saturdays will have to get around 
to the bank a little earlier. Peele 
of them now leave it until too 
near closing time anyway. Its all 
a matter of habit.” 


More Accidents: Higher Insurance Rates 
No ‘Measuring Stick’ for Auto Drivers 


Automobile drivers themselves 
are responsible for the rising 
trend in automobile insurance 
tates, Leslie A. Ham, Montreal 
manager of the Canadian Under- 
writers Association told the Sher- 
brooke (Quebec) Rotary Club 
last week. 

Accordingly no relief from 
present premium rates can be 
expected until drivers realize 
that the accidents in which they 
are involved determine their 
premium rates. He urged mod- 
ernization of Quebec’s traffic 
laws as a factor in solving the 
problem, 

Reason that automobile rates 
have moved up while fire in- 
surance rates have declined was 
due to the fact that the moral 
hazard is such a large factor in 
automobile insurance compared 
with fire insurance, hc explained. 

While fire underwriters have 
been able to establish physical 
standards in things such as con- 
struction, fire prevention de- 
vices, etc., and measuring sticks 
for deviation from such stan- 
dards, it has been more difficult 
to establish measuring sticks and 
standards for the moral hazard. 
Accordingly says Mr. Ham, the 
average rate for automobile 
third party (public liability and 
property damage) insurance has 
had a distinct tendency to in- 
crease year by year. He con- 
tinued 

Co-operation Essential 

“So much is this so that in 
some territories underwriters 
have begun to despair where 
they have been unable to secure 
the collaboration of the .commun- 
ity and of the government to 
establish standards for moral 
coriduct in connection with motor 
vehicle operation and legal pen- 
alties for the disregarding of 
them. You may be a perfectly 
good moral risk that afily under- 
writer would accept. I may be a 
poor one that no underwriter 
would consider. We both use the 
same highway and I may be the 
direct cause of heavy loss under 
your policy. 

“At the moment, therefore, 
there seems to be no answer to 
this problem except by legisla- 
tion and the effective control of 
motor drivers through the rescis- 
sion of their license and the im- 
pounding of their car for cause. 

“As premiums in the long run 
must cover losses, underwriters 
could well sit back and say 
‘Montreal pays twice as much 
for automobile insurance as To- 
ronto—so what?’ But we in the 
insurance business are buyers of 
insurance and I don’t like pay- 
ing twice as much for my auto- 
mobile insurance as my confreres 
in Toronto. As insurance pre- 
miums form part of the cost of 
doing business I don’t like pay- 
ing in the purchase price of 
everything I buy for the high 
traffic accident cost in this prov- 
ince, and finally since insurance 
is based on the law of averages 
any insurer would prefer to 
write more units at less cost and 
thus improve the spread of his 
portfolio. The spread of risk, 
however, tends to contract as 
the price increasés. 

“Now what are these stan- 
dards that nearly all the states 
‘in the American Union and all 
the provinces in Canada except 


'Quebec have established with 
|respect to motor vehicle opera- 


tion in their respective terri- 


tories. They are called the Finan- 
cial Responsibility Laws. 

Not Compulsory Insurance 

“Motorists under such laws are 
not required to buy insurance. 
When by their own acts they 
have proved that they cannot 
operate in accordance with the 
standard of driving that the sta- 
tute has set up they are required 
to prove their financial respon- 
sibility which they may do in 
one of three ways—cash deposit 
of $11,000, a policy or a bond in 
like amount, Here again is a 
workable compromise between 
individualism and_ standardiza- 
tion. 


“The standards established by 
the Manitoba Law are strict but 
I think they are fair. If you be- 
come involved in an accident ahd 
damage in excess of $25 is caused 
or a person is injured your car 
is impounded and your license 
suspended until you furnish 
proof that any claim against you 
can be met. This you can estab- 
lish in as simple a way as pro- 
ducing your policy of insurance. 

“Again if® your conduct has 
heen such that you should not 
get off so easily merely by proof 
of your financial responsibility 
your license, upon conviction of 
certain offences, shall remain 
suspended for varying periods 
of time. 

“Let us look at the figures for 
Ontario. The law went into ef- 
fect September 1930 and between 
that date and Dec. 31, 1945, there 
have been 82,423 cancellations 
of licenses and 44,939 rescissions 
and expiries, leaving a total of 
effective suspensions of 37,484. 
The causes of suspensions are as 
follows: 

Reckless Driving 

Speeding 

Racing 

No License 

Criminal Negligence 

Other Offences © 

Judgments 1,514 

Policy Cancellation 12,518 

Leaving Scene of Accident 4,207 

Intoxication 10,833 

Section 23 (Public Vehicle 
Act) 

Theft 

Manslaughter 

Section 81 (Judgment) 5 

Careless Driving 10,594 


An Individualistic Business 


“In spite of the fact that in- 
surance can only function 
through the establishment and 
recognition of standards it is in 
essence a very individualistic 
business. The acceptance or re- 
jection of a risk is purely indi- 
vidualistic, an  underwriter’s 
judgment in the light of estab- 
lished standard. One underwriter 
would accept the risk without 
question. The next might reject 
it in the same way. 

“The fact that there are a 
number of methods of operation 
in the insurance business indi- 
cates the individualism: that ex- 
ists. There are joint stock in- 
surers, some of whom pay a poli- 
cy dividend while most of them 
do not. There are mutuals that 
function exactly as the joint 
stock insurers, the sole differ- 
ence between them being that 
the mutuals have no_ share- 
holders. There are mutuals that 
function as co-operatives and 
there are reciprocal exchanges 
that exist in law for some pur- 
poses and do not exist in law for 
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certain others, and in this prov- 
ince (Quebec) are joint stock 
mutuals, which is a complete con- 
tradiction of terms. 

“Each of these types of organ- 
ization go their separate ways 
but each to function successfully 
must submit to the discipline of 
some sort of standardization. It 
is this compromise that guaran- 
tees the growth and development 
of the insurance business. 


“Subservient as the business is | 
to standards it is the freedom of 
individualism that makes certain 
that the business cannot remain 
static. Ask your insurance agent 
of the month to month changes 
in the business, the new forms, 
the new practices, and the new 
classes and of the growth and 
development to meet the needs 
of the changing business world. 


“If I have any message to leave 
with you it is to bespeak your 
support for the modernization of 
our traffic laws and the estab- 
lishment of reasonable standards 
of conduct in the use of motor 
vehicles on our highways. If we 
in Quebec can look with equan- 
imity at the size of our automo- 
bile premium surely we are not 
content to be pacific about the 
number of fatalities and injuries 
that are each day recorded. The 
motor car as an instrument of 
destruction, unlike disease, is 
impartial. Disease tends toward 
the elimination of the weak and 
unfit. Death on, the highway 
serves no theory of survival of 
the fittest. When a motor car 
takes a life it is no respecter of 
persons.” 


A break-down of premium isan 
shows that $642,995 came from ‘tire 
insurance, $286,644 from ordinary 
automobile insurance, and $143,701 
from various other types, such as 
windstorm, liability, cargo, burglary, 
plate glass, etc. 

Set aside as unearned premium 
reserve is $375,996; used for in- 
curring claims under policies, $204,- 
253; used for re-insuring heavy risks 
and for other reserves, $139,951; 
commissions and other administra- 
tion expenses, $186,379; surplus 
available to government, $66,761. 
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Staff Changes 
The Bank of Mentreal announces the 
eens staff changes: 
Ww. GORICK, manager Gladstone, 


Man., abeienaen to ntendent’s de- 
partment, Wi 


Total assets 


A. MILES, accountant West Toronto, 
Toronto, to be manager Fairbank, Toronto. 

. MU . r Williams Lake, 
3S to be manager West Summerland, 

W. WILSON, assistant accoun 
Nalaon, B.C., to ) ne Williams 
P. A. S. IRWIN, 
at Winvenk Gon 


7 to be 
McEA , accountant Tren 
Ont., to be a ‘Zurich, Ont. ‘on, 


The Reyal Bank of Canada announces 
—= follo staff 


HUNTER, South Edmonton, Alta. 
GR METCALFE, Turner Valley, retire. 


The Bank ef Nova Beotla announ 
ae following staff change asa 


TEMP to be actin ma 3 
Lewisporte, Nfld. . — 


Chiropractor S.C. Fights 
Alberta Federal Seat 


From Our Own Correspondent 
EDMONTON—A Camrose chiro- 
practor, Dr. H. H. Beyersteif, has 
been selected to represent the Social 
Credit party in next federal elec- 
tion for the Camrose constituency. 
James A. Marshall, present M.P. 
for the Camrose constituency, said 
that due to ill-health he would not 

be able to re-contest the seat. 


a han A 


Warvanes =o 


Admitted Assets... $6,784,348.81 
3,180,060.58 
Dom. Govt. Deposit 2,378,615.74 


Write for Financial Statement 
Head Office: WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 


Branches 


VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 


Tee INDEPENDENT 
Order of 
-FORESTERS 


Strong financially, broad-based fraternally, 
its plans of operation place it in the fore- 
front of institutions serving the public in 


this co-operative age. 


Since 1874 it has served the homes of the 
land in providing protection and security 


for the family. 


fnserence protection with precticel froternal benefits 
‘Assets over $47,000,000 


B. C. Elec. Rly. 


British Columbia Electric Rail- 
way Co., Vancouver, officially 
opened its new $1 million car- 
buretted water gas plant last 
week. This completes another 
step in the company’s sizeable 
expansion program. The new 
plant has a daily capacity of 4.5 
million cu. ft. of gas daily in 
Vancouver. 


The new gas plant embodies 
the latest features of gas plant 
design and includes five main 
ooo | Sections; fuel handling, gas pro- 
duction, steam production, 
cooling and cleaning and gas 
storage. The entire gas-making 
process is under automatic con- 
trol. Provision has been made in 
erection of building*to provide 
for another unit of equal capa- 
city when required. 

When in full production the 
plant will consume about 100 
tons of coke daily. This will be 
secured by carbonizing approxi- 
mately 140 tons of coal daily in 
the other plant of the Carral 
Street works. About 10,300 gals. 
of heavy oil will be used daily, 
and 561 h.p. of electricity, while 
9,500 tons of steam will be pro- 
duced and used in the process 
each 24 hours. Another product 
of the process is 2,500 gals. of 
tar daily and this will be proces- 
sed for road-building materials, 
etc. 

John Inglis Co. was the main 
contractor for the new gas plant 
and supplied all equipment 
which was based on designs of 
its licensors Power-Gas Corp. 
and Semet-Solvay Engineering 


want-to know... 


TOP-FLIGHT 


ALWAYS 


9 
ane 28 WEST, 


Corp. In addition to the new 
Vancouver plant and a 1 million 
cu. ft. per day plant previously - 
opened in Victoria, B.C.E.R. has 
further improvements to its gas 
supply system under way or 
planned which will represent an 
expenditure of some $3 millions. 


NOTICE 


Notice is hereby given that the 
American Mutual ability Insur- 
ance aeany has received from the 
Department of Insurance, eT 
Certificate ‘ol Registry No. Cc 116, 
— August 7th, 1947, authorizing 

to transact in Canada the business 
of ACCIDENT INSURANCE, AUTO- 
MOBILE INSURAN excluding 


insurance «a 


to, an automobile by fir fire, 
NESS INSURAN 
* F. R. MULLANBY, 


Vice-Pres. & Secretary. 
James P. McD. Costigan, 
Chief Agent in Canada, 
Toronto, Ontario. 


> 


‘fhat’s a tall order! Life is so unexpected that few 
of us can hope to have our every need 

satisfied. But every man can, with the help of a trained 
life insurance advisor, chart a life insurance 


that will cover all his major needs os comp 


his particular circumstances permit. 

If this advisor is a Mutual Life of Canada representa- 
tive you get the benefit of our seventy-seven years’ 
experience in adjusting life insurance to the varied 
neéds and incomes of people of all ages, in all walks 


of life. 


Your Mutual Life representative is trained to consider 
all the factors that may affect your future. He will 
review your needs . . . explain the advantages of 
various types of policies, and suggest which policy 
or combination of policies may be best suited to you. 
The future you want may be yours if your life insurance 
program is charted soundly today. Feel free to 
discuss your insurance problems with your Mutual 
Life of Canada representative at any time — without 


obligation. 
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ae ae ss pa too 5% pid, ........ 1.25 Sept. 1 Aug. 15 
Dom. velope, 


35+ 082 7.3|N. S. Oil pf. 6 : ; > IIT Duquesne. . 7,600 3B 
3.6)Ogilvie Flour « a : :' Duva 69,000 14 ag Saeppeiele Aug. 15 
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3.7; Do. pref. ... 12) a 188 188 Ban ne Peet ee gee 38 
§.3,Ontario Steel . 25; 20 19 ** Bast Mal... 4.310 1. + ‘Trans. Res. 
4.0\Orange Crush . 435 | 153 15 : 70 .ccel eeee East Sull... 14,700 3. 38 : . 2 .08 .e+» Union Min.. 
3.8/Ott. L.H. & Pr. > 17 16 Me. act alas png tilly . ‘ (O24 <... Upper Can. 
4.8,Page Hersey .. 4 : Z we iB? . . 4 ° : . eeess ones 
2.3,Paul, S.S. .... ; ‘os 37. + 0 7. ; -7 Ventures... 
4.6Penmans ...... ; , onde ; 2 ‘* 
+4.50;/Powell River . 9 39 y ; B **. Faleonbridge 2,518 
FT a ota See ee 4 oak i Fermagie e red 
eo eee . . oe or " 
3.0, es ken pref. 60 Forty- 16 
1005,2.00 2.00 1.90 2.00 \Pressed_ Metals Found Lake 13,500 M4 os 100 ee ile 
oe Br a foe a a MESH SS We: 
. ov, Trans. .. . a ann ai) 6 ‘ 5 ie ; Se e ug. 15 cite eee 
ey {Pin Bw Guar Yin: im 01 65 60 0 | id on Tae 2 ane 1G, 5 Sipe es toe 
= 2 y Ra acs Glenora.... 18,000 [04 05. : ‘07 “ae WL 1.12 .10$ . Sept. The base of indices is that 
Gu WM a, 90 5.3 Quebec Power: 18 a fod's Lake 338415 1.00 1.41.91 1.22 ‘id II Wright-Hiar, 2090 3:15 3:20 8.10 3.10. | Eddy Paper, A .... on 
35 1018 1014 101% 1018 140 40/Que. ‘Telephone 2 as Gee: Oe i eh Os 2 vee Tere ee ee toto a 
- ” - é = > 0) Tr A 6 lo ° . = e e ort 3 eee ,000 . ° eee 
25,138 140. 130139 te eee eo f 9 3. ‘ Gold ae wom Be te Gannean Foe 
100] 22 21h 214 213 ; 6.1/River S, Mill A] 3 33 : sien. +05: ee 4OnKe > 19) ; z . Do. 5% pid. .... 1.25 
Wes'g’hse’ | 38 : a “an a 2 “a{Roland Pap. P- oa 10 101" 101 Co ns. 1300 2:15 2124 13 2.1! Oil Stocks Gorda she pi A ian Sept. 29) Work, Cotfes No.4 
i. ° / oe ; Sau .26 a . . on . 
1.5048.8TA)C. Wire, Box 400) 26 25 34\Royal Bank ..| 4310 222 231 22) 231 Gendt 054 105 0 eve Advance. 0 
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96'8.50 9.00 I joodfish... 1,000 .06 Whee Becca .< 25 Sept. 15 ‘ degrees centrifugal c/f ‘New York. 
pref. Wsitis 20 8.50 0.50, , 2 Rus Bie Ao ae ia 5° 104) 1041  Grandors..; 3300 “10 antmsink. » Sept. 15 

} - guenay . 3 7... 4,000 .05 ee: Re 1 
j-+(Ghem. Research, 300.40 40 39 40 5.0\Sarnia Br. _ ruil W a Grandview Mines.. ¢.01 Sept. 
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. tee : ao 16 04 12225 22D Amaconda.. 1,560 i Bond Red 1 
} 1, 1,800 36087 er a rt. Lak A .62) Sept. 30 ; n emptions 
Circle Bar Knit} 30,26 26 26 26 -.-/Shawinigan Pr.| 3355} 218 22218 BE ee ated: ka a “05 W093 "G05... Anglo Can. 7,080 1.37 =. Se ae Ge 
ee oe ‘Neon...j 10/.30 / 20 .20 .20 1 5.0) éa’s Brew. A 240; 114 11 #11 , 3 Se Halliwell G. 1,000 034 5 5 , i ‘ en se) eke Aber. 11'200 . . . Gt. West Sad. 6% pid. .75 Sept. 30 ’ Bond Issues: Rate Year Due Price 
=~ cs ee ee 1803|3.00 3.10 3.00 3.10 25 80 +-6.20 ‘Sher. Wms, ... 35; 284 29 282 ‘ ae: ’ Hallnor.... 400 4.85 5 05 : a ove 7 on aus 3. . . . G Lime .... 30 Sept! : sConsol. Press 1st | ones * se 
so 8 nu 71 128\4. ...|/Sicks Brew. N. 1485) 144 148 : ‘3! **** Hard Rock. 6,375  .30 = .4! ; ( x : ous ; 12,800 : _ . iced “Sy be. i% Sep. 
42/Cockshuts i iow on 13 i2le35 2.) Do, VER. | 835] 14k 14d ; ; oe seas a 1,200 1130 13 TR AD vce Gina. eee . : Ges tale ae Gok S : 
a a -»-(Silknit ....... 35,15 14 ; 07) ceoed eee Harricana,. 16,100.08} . Of “ “i sues: es 300 Hamilton Cot. .... .22) Sept. 2 
5.6, Do. pete ee 4.8\Silverwoods A. 32} 13 : 2 slo asee Hasaga 4,533.75 ? eae: . Hinde & Dauch .. 25 Oct. : Ogilvy Realty 1 
...\Conduits Nat.. .+.| Do. (B) ... 300| 108 : ‘7. ** “Headway... 1,000 _.074 a sok arm ; mtge. s. f. . 
T]Cons. Bakeries (41.50 ...Simpson (Aj.| —_635| 263 40195. 1222 TILL Hedley Mi. : 9,010 1,00 Harding Carpets. 15 ie, ist wee. test Ont. 1 Om 
+--(Con Div Sec Al S 3 -.-| Do. (B) Ra el : . Heve G.M.. 84,700.28 eee - 2 sot i dds.» .-- 4. 
Cons. Paper 9589| 181 188 17 173 veel 305)1048 104 104 104 | "46 12.02 Ll High Belle. 500.47 mp. Var. vwcuseee 15, Sept, 2 tPower Corp. of | oo, A 
2026, 864 871 861 86) ; 17h 18 17) 18 | 18 08 ... Highridge.. 3,000 3 lout Genes... 30 Gee 8 Can. we ee 
T3664 180% 160 d 60; 184 183 18 18%] 11. :. Hollinger... 3,961 10.62 De: On te Ha Oct 18 tSilknit, 1st mtg. bds. 
25| 8 8 23 13254/.41 42 40 40 | .14  .06} ve. Homer Y’fe 1,000 .064 mm pyar omg ene =e = we 
7/105 110. 110. 110 ; 1877| 14a 142 141 141). 128$ 12) TLD Hoseo...... 23,500.25 Poe ae ae umtge. bonds .. Aug. 
2. sus| ash Se 3a : Sai| eset W000 80 Bovey Gold a 41.00 pet's COM. veveee 40 Oct. 1 *Wintge. Dds. .. 5% 1966 Nov. 2 100 
° ose, Sapea Oy » 44% pt. ose. 1.12) Oct. 1 tstanding 
dson R. 67. 12 tAll outstanding. 
132 | .30 «10 cose Tee sey Os Intnl. Paper’ ss... {15- Sept. 30 


vs esa ene Do., pfd. ...... 11.00 Sept. 30 
Indian L, .. 35,000.07 ; : 
Teegtration. 2,100 46 : i ‘ \ ..». Home 7,100 


! . : : Imper. Tob. ...... .10 Sept. 30 he aa 
ia Ss Ss 8 og | Imper. Tob. 6% pid. 3% Sept.30 Aug. Record of Fi 
aa 500 1.60 ‘f moe ss .20 wees tenet : . ° Intnl, Nickel ..... 1.40 Sept. 20 
Jack Lake.. 10,100 064 0} "9: "2 [Lediue Cons..32,250 Invest. Found. 6% pf. .75 Oct. 15 Sept. 15 
Jacknife.... 37,100 .00$ . a SAB ceeed cose ee en eee Jam. Pub. Ser. ...... . 1 Aug. 29 
Jack Waite. 2,000 11 11, 08 “ ‘ "** Tethbridge. 4,000 Do. 7% pid. .... 1. . 1 Aug. 29 
Jacola...... 500 ..03 .02 2 024 ' ‘ ose Kelvinator ........ 1.00 Sept.15 Aug. 30 
Jason M.... 57,400.16 AU , ore eters. Sees Lake Shore ....... .18 Sept.15 Aug. 15 See de la po ogo de 
Jellicoe..... 2,000 .06 Lake of Woods M. .40 Sept. 2 Aug. 1 2h%, 3%, 31%, first mortgage 
ee see J.M.Cons. 586 .03 Do., 7% pf. ..... 1.75 Sept. 7 Aug. 1 ae “A”, due 1948-64, $1,000,000 
25) 19. : , .«» Joburke.....3,090 35 Lamaque Gold’: :;, "07 Oct. 1 Sept. 15, 1947, at $100 and accrued 
L 3 33... .-- Joliet Que. . 42,175 — .40 Langley’s ......... .75 Sept. 11 Sold by Clement, Guimont Inc. 
220) 118 06$ 023 2222 Kay Rand.. 16,500 07, ’ ***" Mill City TDA cadesdctucseec, Oh: ee ak Silknit Limited — 3% serial bond and 
oe . +» Kelwren.... 20,1000 27: ee aes "*. Model... Laura Secord ...... 20 Sept. 1 4%2% sinking fund bonds due Aug. 15, 
py RR ay AO ....; coe KenoHill.. 5,000 52 53. . ; 1 """" | Nat. Pete. Lewis Bros, ....... .25 Oct. 31 1948-54-67, $1,000,000, dated Aug. 15, 1947 
Kenville.... 300.354 35 , ; . ll. New Ranch. WGs i cccsdccccecs: SU eal ; at $100 and accrued interest to yield 4.50% 
nee, “— ~S a “< ec. “7... Nordon.... Loblaws .......... ¢.20 Sept. 1 Offered by Charles H. Burgess & 
rr et 249 afte os il S . . - e Tr, 
Kirk. G.G..214,250 19) ‘ =e Ww. "ee Loomen =. in “Ont, 5 antieey. ‘MeNeill & Libby—2%% sinking 
Kirkland L. 18,924 2.10 Macassa Mines .... .02 Sept. 15 fund twenty year debentures, $15,000,020, 
Kirk. Town. 11,000 13 Massey-Harris ..... .50 Sept. 15 .15| dated Aug. 1, 1947 at $100.50 and oomrued 
Labrador... 9,710 4.95 0: Phillips P.. Do., 61% pid... 2) Sept. 15 . 15| interest offered by Glore, & Co., 
Tanuare...13000 15 ‘Ml "s “"" Princess P.. McIntyre-Pore. si’ 501 Sept. 2 Harriman Ripley & Co., Inc., & Co. 
ufault. 1,500 52 = .5s 5: . 1 : "Richfield... MacKinnon Struct. Inc,, First Boston Corp., Goldman, Sachs 
L. Rowan.. 2,500 16 16 "33 v7. Roxana... . Steel 5% pf. 1.25 Sept. 15 & Co., Hayden, Stone & Co., Hornblower 
Seo eS ee ae 3 : III Royal Can. ayes Maclaren Pr. & P. .50 Aug. 30 "16! & Weeks, Lee Higginson Corp., 
Lake Wasa. 2,950 86  . 05 189 - my wee McLeod Bldg. .... 2.00 Dec. 15 unstated Weld & Co. and Dean Witter & Co. 
"ico oo ee 
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‘est Grocers . 27 
Do. (A) ccc 37 
Do. pret. i 34 
‘Westeel ant 


renee 525i 


358 
He 


: i ey ae oyal Crest. 
- oe cae cn 2. . . : ! ie ’ 
aamaque 3. 1,55! 50 2 “4 : ; ele : ‘ é 
ea ell] CH --++ So, West PeteI0 25 ‘» 20 Stocks Not Traded This Week (Continued) 
Larder “U" 8,500 .06§ 0 ‘144 05 “§.01$ 2... 8 ag ee : 08 .08 | So. Can. Pr. pref. 6.00 119 117) 1214, Fontana _........+. ‘ . 
Lebel Oro. 13,500.03 .034 : 2 +.» Superior... 17,600. ‘ ‘74 30 | St’ Law. Flour pf. 7.00 165 .. 163 | George Copper .... 
Leitch Gold 4,100 1.20 1.22 1. O1f 2: ass i ‘05 = 05s | Stand. Chem, pref. 5.00 98 ..  98)| Goleonda ...«.+.+s 
Lexindin... 14,50 .100 11. ; 06 = OL. ...s2 vss Trans Alta. 20,000 ; 02 .02 | Stand. Clay ........- 13) 133 .. | Gold Beam ....... 
Lingman L. 15,700 74-73. 74 ... TurnerV.. 2% . 0 .20 | Stanley Brock B.. 40 62 7 | Gold Lake os... 
Lingside.... 4,000 .08 09 OF a 2 ill] United Oils. 10,550; ; 08 10 | Sterling Coal .... ... 13° 184} Gold Pan ...+.-«+s 
Little L.L., 4,900 1.60 1.6: < '23$ 1108 ....2 o... Vanalta.... 2,320. ‘12 «1111s | Sterling Trust /... 5.00 1124 115 -| Goldora ...ssceees 
Louvicourt. 101,350 1.82 ; - o R ; cooe Vuleam.... 2310 . ww we Stowell (A) pref. 1.50 234 25 | Graham B. ........ 
Lunward... 1,000. 22 2 ‘0; .... Wellington. 500 . 8 08 08 Do. (B) 6 6 | Grandview ......- 
Lynx Y.K. . $7,300 ) ee : York Gils. 1.000 024 024 | 02t 024 | Stuart, D.A. pf. -80+8.60 18... | Great Falls M. .... 
Macassa.... 3,045 3.45 3.5 9.4 so . + Paid in 1945. Extra. © Sup. appl. F.R.CB. Sup. Pete Ord. . 2.00 51g... | Heath ..ccercesees 
MacDonald eS 124 { ‘ ore t Paid in 1946. Capital Repayment. —_ @ Dividend deferred. Do. com. ......, 61.00 Hoyle ....sseseers 


3'000 § Paid or payable in 1947 Do. pref. ......, 1.50 ne Int. Mining .. esse. 


‘ Island Lake’ . 
7,700 3.4 3.3 ‘ Tamblyn ....s6s.. 1.00 r 
ne 8,000 ; Be he Be: Do. pref. ....... 2.00 54 | Jeep Mines .. 


Malartic G. 4,700 1.75 q THRAYOTB. .ccoccrdece 10 Knes take 

Man. & East. ‘500 02} 0 Volume of Stock Sales Do: pref. "...22.. 42.50 se} Sn Cease 
Marcus Gold 4,000 .56 56 53 : Theatre Props. ....  .. 4 8 Lane Sartene 
Martin MeN. 8,500 10 ‘OO Montreal Toronto Vancouver New York | Tooke Bros. N. ... sees 


2 Toronto Gen. Tr. .. 46.00 75 180 | Maralgo 
McIntyre... 715 62.25 64.00 62.50 64. - 210,000 1,747,000 37,850 , eaaoee Bids. ‘4.00 +1008 80 . | McGillivray C. .... 
Mo. R.L... 3,725 .55 .60 .85 .86 UB. 


oer McLellan Gold .. 
MoMarmac 18,205 33 37) 324 (36 | Aug. cuscesonce 100) 1,750,000 45,114 Do. B 7 a — _ =n 
. . . . . . 200.14 « MoWatters. 700 12) 13h 13) 134 | Aug. 21 oo... sesee 177,620 1,368,000 22,508 a oo MO | Be MAWNRE acacgsee. xen 
‘ ‘ ; viet. ieuans? Que .10 ; g : oa orp. 1,46 ; 50 2 § es Sea 
S.4\Gt. W. Sadd. ps ° : Hur. bin 9.10 9.50 9.25 0.25 73 140 “330 77. Monee. 800 1454540 | AUS sesceereeses 244,800 1,822,000 61,357 Do., B rights .... Nicholson 
5.6Gypsum. Lime. 480 144° 1. x") Anglo-Rou.. 6,700 .65 .80 .60 : : ..s MosherL.L. 100 (14 [15 [15 118 | Aug. 230,700 1,490,000 36,882 Tuckett Tob. P. .. 


Nor. Canada .....+ «++ 
i0 Normandy Ged 
- Northern Empire.. « $.10 
Div. Div. Pacific Nickel . ‘ 
STOCKS NOT TRADED THIS WEEK me’ Last Aur. 22 rat ae | wpa tes as Packssck 
Int. Coal & Co. 374 37 ©.40 : United Distill. .... ei 
S North Star & Oil... ... Pato Cons. G. .... %.20 
Div. : Int. Metal Ind. pf. 4.50 103 103 1033| Nor. Can. Mtge. ; United Secs. ..... 
Aug. 22 . rate Last Aug. 22 y Int. Mill pref. ..... ee 111 1114. .. | Nor. Trusts : Viceroy . 
Bid Ask $ $ sale Bid Ask $ Int. Nickel pref... 7% 139) 140 .. | NS. L, pete oo | ee ae 388 x 
91 104) Can. Perman. ..... 8. Cons. Div. Sec. pf. 1.00 154 15 163] Federal Grain .... ... 4 5 6] Int. Paints ....... 9 8 10 Do. pref. . Walesaus thd. 
.. $82 | Can. Starch .,..... 50 Cons. Fire Co,.... ... 8 48% Fleury Bissell .... «.. .. | Int. Pap. pref. .... 24.00 110 1143. .. | Nuclear Ent. | oa ee eee eee 
22 Do. Pref. ....... 158. “s -» | Cons, Litho ...... 4. 19 od TI SOE, ocveeda kee Invest. Found. ... 4.35 8 84 9 | Ont. Beauty Sup. 3. Do ‘ sre de . “ Sceeeees wes 
”. | Can. W. Cable B .. Cons. Press A... .65 124 12 Ford Motor B .... 3. Do. pref......... 3.00 521 524 53 | " Do. pref. ... 1.0048. wats ss tes : Ss 
107 43 DO) ee ssssicces 4h For. Pr. Secs. sie. a8 John Inglis $25 9 9 10 | Ontario Loan ... ‘ ; we stat wer | 
6 | Can. Ce pf. 1. 241| Cons. Sand -» 2.50 100 . | Freiman é Journal Pub. Ot... .68 16 14 +» | Ont, Steel pref. .. 7. ws - Soper y 
124| Can. Genenee (A) .. | Cons, Textile ..... .. 9 9 ; is L. St. John Pr. ... 6.00 110 110 .. | Ott. Car. Air. : Wendl = & iP HE 
61] Do. ¢ eae 14 » D Tf. ose 174 Gen. Products “A” 4. Lake of the Woods 1.60 34) .. Ottawa El. Rly. .. 44. Wool, Combi tone 50 * 
.. | Can. . oe 00 161 Do. Pref. Langley's ... 2.50 1.50 3. Ott. L. H. & Pr. pf. 6. WG t - 2 >-~— doekte 4 Silver Ridge .... 
Can. P = 4 22h Godfrey 78 ‘ i a Do. pref. 5. 57 56 Pacific Coyle ; i 4 Do let < tose oe . ‘ 
150 pref. ... 5. 1044 Gord. Belyea oo ; Legare, pref. ..... $2.00 27 os ; Pantepec Oil ..... ad. Zelle st pret, ... S . Squall L, 
% 20+, Gord. Mackay B .50-+8.50 Levy Bros. ....... 650 9 4 Paton Mfg. .... 80 ic: |) ee einen 1 3 Standard G. 
300 | Cres. Crea f 5 Gould Pumps .... 443.50 f a ~< Lemtdgay C. WW. wee tee 6 10 Do. pref. 3 0. o% pref. .... 4. ++ | Star Lake 


52 ‘ee J . ‘| Grafton & Co. A.. 1.00 Lon. Can. Inv. .. 43. 91 5 -» | Penmans pref. : Ab *Paid in 1945. sPaid in 1946. t%Extra,| Sturgeon River.. 
ue Cc m. Oil . 7 Grand & Toy éeme .60 & Mackin Steel wee 7 os People’s Ce. Sec. .. xOn arrears. Paid in 1944. .aN.Y. — Contact 
62 | David & Fre. A. 148.25 - | Gt. West Felt .... ... . Do. pret. s 8 8 .. | Photo Eng. .. 1. ; funds. éPaid or payable in 1947. | Tit Oe 
4 | Disher Stee ate Do. pref. : ce M. L, Gardens New ... 21 Premier Trust .... 2. _, | eDividena deferred. iblemont 
: Do. an Gt. West Life .. ‘ 5 . | Maritime Tele. . ‘ <a Price Bros. pref... 4. {Net after income taxes, Toburn Gold 
ii D. “Ane. Inv. so 8 ‘0 Gt. West Saddlery 18) Do. pref. 20 Quinte Milk B ....  -.. 1.10 1. a3 ae 
o eeteee °' o- reening SOR ccce arcus OWS aoe 


; -. | Regent Knit .:.. 50 ss : 
973 | Dom. tas 5 Growers Wine .... ... 1. ae . | McBrine . i 184 Do. pref. ...... « Mining Stocks A oie st STOCKS 
«. | Dom. En +20 6 ..  .. | Guaranty Trust ... 5.00 .. | McCabe Grain A... 9 Reliance Grain ... — & Oi . ms 
Zs 3.50 -. |Hahn Brass ....@ 6.60 8 8 Do. (B) . Renfrew Tex. .... a Last Aug. 22 aaaee ee ad 
27 -80 Do. Pref. .....™ 1.00 Melchers ba a River S. Mill \(B) $ sale Bid Ask | Command * wee “14 
22 ede: 9 3.00 Halifax Insurance  .80 .. | Mexican Lt. Re | tes ee es Robertson P, L. Alta 15 12 Davi . P t . 
15 et dl Hamilton Cot. pref. .90 ne Mid. Pac. Gr. 9 e Do. pref. Ee rncen ane ee neat 6a 91 | F avies Pete . eee 194 
138 Dom. Glass pref. .. 1. ‘ Hendershot Pap. p. ... Mitchell, J. S..... 3. .. | Robinson Cotton .. aera See ederated P. .. - 3 
Dom, esium.. ... Eo) | Se er a i Mod, Contain, ere Robinson Little mm e “05 | Kitaito - -» oll 
ist Dom. Meftin vate 23 Holt, Renfrew .. ‘ ; 


oe see } Do. A 1,00 ae Rolland Pap. ...... 

a Do. aa coccee 5. Do. pref. - 7.00 ¢ Mon. Life 30% % .. | Russell ind. pref... 
: Dom. een eee Sikes eee 37 Ho. De LaSalle ... 9.25 ws — a Pr. , ae 8 ea, & Sangamo .. ....... 
e : - | Hubbard Felt ..., 6.25 f on efrig. & S. Scarfe & Co. A 
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5.4, ‘Zellers 6% rea 29 28 
*Paid in 1 ePaid in 1946, 
tExtra. xOn. arreas. 
Paid or payable in 1947, &Net after income taxes.- 
eDividend deferred. 
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Bridge River . eoeed Oe d m ‘ Merland 
Bruce Cons. ...... a New Valley ..... 
Bunker WF cciccs ace 3 042, Petrol O, 
Cariboo Gold ..... . . 5 Richland 
Cartier Malartic .. ce d d Share Roy. 
Celta Devel. ...... d d -. | South End 
Coast Copper .... < . . Texas Cen. 
Congress ......s06 


f 
. 


oe 


Do. A pref. 1.50 os 2nd pref. $e Scythes & Co, .... 


Be «, WOOL. si ivie 26 Humberstone S. .. 01.25 Montreal Tele. ... sf: $ Do, pref. i sh 

Ch. Gai Wines .... 4.60 *g | East. Bakeries 4% Hydro Electric ... ... .- | Montreal Trams .. . Sher. Wms. pref. .. 

Cinzano (A). ...... Re DEOL. ceseveses be ks ag ee Varnish. 60 Moore Corp. pf. A a7. 00 .. | Silknit pref. new 
Do, 51% pref. .. R «6 East Theat 


seasuces 680 ° Do. pref. 1.50 -. | » Do. pref. B ..... 67.00 .. | Silverwoods W. D, 
Neon pref. ; 5 Easy Washing .... 4. Ind. naibeent 41% p. 4.25 Morrison Brass... ... 
Dun Electric 


A. English ee Do. 5% p ref. ... 5.00 .. | Nat. Hosiery A.., -60 Cryderman a 

Do. pref. ....... 1. EE esi 7 | Ingersoll M. & T... _.50 9 Do. B ve 9 Dickstone Le -..cc. fc. 0303 raid ox papebie te 1988 
Terminal .... . 20 Inter’c. Coal pref. 8.00 .. |N. Sew. Pipe (A).. <2. 35) 35 Douglas L. ....... r oe +Paid in 1943. 

Do, pref. ssecese Federal Fire ..... 2. snter Bronze pref. 1.50 Neon Prod. of W.C. .60 128 123 ‘ inven : ft a Se Rat: 
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‘Kugust 30,1947 ° THE FINANCIAL Post 
COMPANY REPORTS Ottawa Electric Rly. 


UPPER CANADA MINES. ex-|added as a transfer agent in the - 

perienced a decline in earnings} United States, Share Split On Way 
from 5.3 to 4.0 cents a share in the INCOME ACCOUNT 

year ended April 30, 1947, but foot-| Yes7* Ended June 30: 194 


7 1946 
‘ : Bullion ccccccce $1,1 1,156,147 
age driven in ore showed an in-]| aaa: r inc, en orst aot 


Government Bonds 
(Supplied by investment Dealers’ Assoc. of Canada) 
% Due Bid Ask; Bue Bid 
Can. Natl. W. ind. 6.8.: Prince Edward Island: 
S Mar. 1955 .. *J17) *119 See oeee ne ee 
Grand Trunk Pacific Riy.: | %*?°* 


3 Jan. 1962 ., 106 °108 
4 Jan. 1962 .. °117 °119 


Mentreal Harbour Com.: 
5 Nov. 1969 .. *1103 *112) 


Provincial Govt. Bonds 


New Brunswick: 


3) June 1956 ... 
44 Apr. 1961 .. 
5 Jan. 1960 ... 


aug. 9, 1947 Weekly Range Toronto Stocks 


Due Bid 


otgry Lesoet 
3 June 1951 ... 1048 
Mar. 1954 ... 1053 
Nov. 1956 ... 1053 
May 1957 .., 105 
Jan. 1959 ... 1048 
June 1960 ... 104 
Feb. 1962 ... iss 
Mar. 1948 ... 100) 
‘1850 22. look 
. 1963 ... 1048 
Sept. 1966 ... 104% 

90... 


2 Nov. -. 4003 101 


of Canada Bonds: 

ov. 1951 ... 1024 102% 
Oct. 1952 ... 1004 1002 
Feb. 1952... 104 1043 
Oct. 1952 ... 1022 
June 1 wee 1033 
4i Nov. 1957 ... 100 
3 June 1958 ... 104) 
43 Nov. 1958 ... 103i 
4i Nov. 1959 ... 1053 
Zi June 1966 ... 106 
3 Perpetual ... 103% 


Dem. Gearant’é Bonds 
Nat. Rallways: 

Jan. 1959 ... 1032 105 
4 1851 .. *1082 °110) 
4i Feb. 1956 .. *115 °1165 

July 1057 .. °117) 1193 

Feb. 1953 ... 1003 1013 

June 1955 .. °116 °118 

Feb. 1954 ... 117 118) 

Féb. 1970 .. °111) °112) 

Oct. 1969 .. 9110 *111i 


Ottawa Pulls In 
at Nearly Billion 


. 1959 ... 


eeeeeeee 


104 
124 
130 

98 


106 


3163 
114 
119 
120) 
993 
- 1123 


Nova Scotia: 


3 Jan. 1952 
34 June 1956 ... 1043 
33 Nov. 1950... 1044 
43h Nov. 1960 ... 126 
5 Mar. 1960 ... 132 
3 June 1058 ... 1023 


Ontarie: 

34 Nov. 1951 ... 
34 May 1955 ... 
4 June 1962... 
4i June 1950 ... 
44 Jan. 1062 ... 
5 Oct, 1948... 
5 Dec. 1960 ... 138 
23 July 1976 1013 
Ont. Hydre Commission: 

33 Feb. 1953 ...,1034 104% 
4 Aug. 1957 ... 121 124 
22 June 1971 ... 1003 1012 


Unlisted Stocks 


(Compiled from quotations supplied by Kippen & Co., Intercity Securities ‘Corp. 
and mm, Karland & Co.) 


Aug. 26, 1047 
Ask. | 


2 1034 
3 
3 


118} 
121) 
131 
118 


Sensation u 
Base Metals 
1084 ianaieliasneibenniai 
133 
1043 


$8.02 $7.81 


46.760 
180,114 


Bid 
39.00 
11.50 

2.75 
12.00 
71. 


Ask, 
400.00 


L 
ae 


Toronte units ...... Prisms i le 


Allens 

Anglo. Amer. Timber .... 
Angio. Can. Tel. A. ...... 
Beauharnois L.H. & P. .. 


m ; 


Imperial Life .......0-000. 
Interprovincial Brick A pf. 
Do., SSeS 
Lambton Loan & Inv. $50 
oe GS Sbiwssoveds 
«. pid. 
Loblaw Groc. Inc. fies tin 
Manufacturers Life Ins. .. 
Maxson Food System 
Midland Loan & Svgs. $10 
Monarch Life Assoc. 30° p. 
Monarch Mtge. Units .... 
Montreal Trust Co. 
Mountainview Apts. 
on Drug & Chem, c. 


1.50 
12.25 
3.50 


w 
uw 
a 
= 
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Seeezsesussesesesesesessesss Sesessses: SSess:: | 


You can transact your investment business with us by mail as 
and as satisfactorily as you could in person at our office, Ie 
many investors prefer to do business this way as it enables 
to consider all factors and to make up their minds without 


Write us for particulars on any securities in which you are interested. 


KIPPEN & COMPANY INC. 


Investment Securities 
Established 1922 


Imperia! Bank Building, MONTREAL—410 St. James St. West 
Telephone LAncaster 5161 
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SSsiws: 
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skeass: 8 


: 3°3— w ts: 


Units ...+-. 
. units . 
pid. 


— 


« pfd. 

New Brunsw 

North, Tel. com, 

=o Que. Rly, 6% cap. 
stk. 

Ont. Tobacco Plant Units 

Paramount Kitchener units 


Do., pid. 
Provincial Bk. of Canada. 
Prudential Trust 
Royal Trust 
Sawyer seemeey 
Seiberling Rubber com. .. 
Sincennes McNaughton T.. 
Sherbrooke Trust 
Sovereign Life Assce. 
Standard Fuel pfd. 

com, 


Sun Life Assce. 

Third Can. n. Inv, 
Toronto Carpet pfd. 
Toronto General Ins. ..... 
United Farmers Co-op. ... 
United Steel A pfd. ..... 
University Tower 
Victoria t & Svgs. .. 
Waterloo Mfg. com. ...... 
Western Assurance com. 
Western Grain com. ...... , 
Western Grain pfd. ...... 
York Trading com. 


~ 
Vos 


Reserve 
Capital stock 
Capital surplus 
Earned surplus 
sAfter depr. of .... 
Working capital .... 
OPERATING STATISTICS 
1947 
101,899 
$10.72 


CURIAAH -ewo-) 


SAVARD & HART 


MEameees 
MOnTREAL STOCK EXCRANOE 
BOMTREAL CURB BARESBT 


SAVARD, HODGSON 


& Co. INC. 


MeMner 
Tee imVESTMEM peatees 
ASSOCIATION OF CAMABA 


MONTREAL 
QUEBEC + THREE RIVERS + SHERBROOKE « ST, JONG, P.e 


— 
San 
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Significant Investors’ Index Numbers 


Textiles Food Power 
Mill 4 sned Bever- Bidg tee 
and an - cloth- allie ver- G is 
od, ages mater. tion Banks ties 
sn Se Oe ee ee 
(Base 1935-39=100) 
“200s 00 Gots: 
9.3 ® 100.7 123.7 214.4 138.5 467.0 
ec: 69.7 78 61.2 41.2 84 %735 179.3 
1947: 
Jen. eeeere 
ri 


Total 

utili- Total 

co's. 
100 


Mach. Pul 


CANADIAN MUNICIPAL. AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


149.0 126.1 
2 61.1 


seer 


1%.3 
60.0 





GENERAL 
New Highs—1947 


Agnew-Surpass Int. Metal Ind. 
Bertram & Sons A’ Moore Corp. 4° pf. 
B. C. Electric Ogilvy Flour pfd. 
Dryden Paper Silverwoods B 
Hendershot Paper Thrift Stores 
Hunts A United Fuel B 

Do. B 


Crt 
UPracouu 


2aeeen 
ee®eaen0 
BEESBE 
AVawuo 
Byeses 


106.1 
107.4 
107.6 
109.1 
106.1 
106.2 


~ 

$28 
‘ oan 
DMisaM-~3H 


126.6 
127.4 
127.3 
128.8 
126.5 
126.0 


i) 
= 
— 


178.5 


67. 
69 
68. 
69 
68 
68 
66. 


> ts © es 
388 
a 


19.0 
116.7 179.0 127.2 ’ 105.3 
Aug. 21 .. 182.6 117.8 179.4 126.7 301.2 105.4 


*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by Dominion Bureau of Statistics. 


HAROLD A. PRESCOTT & CO. 


Members 


i : as ;ment in shipments during the first 
$127.7 against $210.7 in 1946. | six months of 1947 for John Bertram 


z oa _, __ | & Sons, Dundas, and a correspond- 
PRICE BROS. & CO'’S. registrars | ing increase in earnings. Estimated 


Dow-Jones Closing Stock Averages 


20 15 65 
Rails Util, Stocks 


. 1955 .., 106 In Four Months Less: Oper. exps. .... 993,8701Co. have taken the appropriate 
iforce became available. | oe ‘preee 
Alberts: 
new fo - 
that the zone being opened is “very | . *Deficit or loss. 
3) June 1972 ... 102) 
57 .. ;opened up during the last year av- 
4) Jan. 1951 ... OTTAWA (Staff) — The Gov- | Se oS eee bate ne st 
? Sepi. 1953 wy $255.6 ‘li f th | shaft Supplies 
rere : millions for ne |° : 
" Ottawa ic 
5 Shs. in other cos. .... 
4i Dec. 1956 ... | No. 1 shaft—this summer but no 
to point out that such good news ; 
Accts., wages, pa oval 
4 Sept. 1954... 100) ( pr to this split on April 3, 
for the first four months of the |ogical survey are being made of! Capital stock 
5 Aug. 1958-... 113) *Market value 422 
bee : INCOME ACCOUNT icati i 
be exact. Since spending in that} Years Ended plication is being made 
°N. Y. funds. 
251,772 280,947) = Average recov. 
Add: Invest. inc. q 
subdivision, 
lions. Shaft skg. w/o 
the Government in} Less: Dividends 
up a greater cash surplus than| Pai 
BALANCE 
| Cash & bullion . 
« 9 : . . 
$352.1 millions). 38813 
Invests, & advs, 
ee ; 729,336 
ceipts of $134.9 millions. This! Pref. & def. chgs. ... 
31,974 
Min. props. 
higher tax’ rates were in force. 1an7 08 
Accts. & tax. pay. ... 
on individual incomes went into | 
monthly surplus of almost $100 | 
Pen is 7,591 
significant. wae 
the continued huge appetite of | experienced a decline in earnings 
, |but average grade of ore in reserve 
months are now in excess of $100 
(Marl Agel Mey be July Ausieemt leet neo) ee 11a lions for the same period a year | serve tonnage dropped. 
|}ed as marking a reversal of the). , , ore reserves at the 1946 level. Had 
hi : interest on the public debt, Vet- |° el. 
MM an wih q® t secondary trend, which turned up sain Aiinite: sontindes Gia week: it been possible to do approximately || 
of government. It spent $17.4 mil- | maintained, the general manager 
: During the week ended Aug. 23| National defense cost Canada |Midcamp Mines which is being fi- 
market action was the sharp re- | $1 
: ; 5 ; payments f the Mid ; 
variety under the leadership of |there were five new highs and 11 ment of the Nideamp property is 
ee ; : ent scales for old age pensions |cupine Southgate Mines and a con- 
dona is in the highly volatile - - ae 
; Under “loans and advances to Bank of New York has been 
gressed into a dozen or more 
$54.2 millions in July. This com- | 
ant interest into the established Bank of Nova Scotia Jam. Pub. Ser. pfd. 
, ’ Can. West. Lumber Purity Flour Mills 
kets continued to trade in the 


|length of over a mile of ore is stated Oper. prettt 
y 1858 bes ata to have been opened up in the two-! Less: Deprec. .....e« action to Subdivide the presently 
ek Cash Surplus to End of | Rees Seeeeeeee + 
3 . een 4 par value common shares, it is 
July $30 Millions More yotent™ and is still, under active | Rageed por Share ... ~=« St announced. The subdivision of: 
British Columbia: CONDENSED BALANCE SHEET 
194 
} |eraged $12.44 a ton across an aver-| Siocns @ bonds* 
; peas ro YS ernment chalked up a nice $97.8 | age width of 6.6 ft, All but 66 ft. | Acca. 00. ss At the last session of Parlja- 
ment, @ Special act Was passed 
Total curr. assets 
itoba: / is : és 
a month; expenditures $157.8 mil- | Wok 5 sheets 30 te be Ceepenee re 
Mining prop. ...... oo4 split its common 
5 Dec. 1959 ... Plant & equips ...... basis of four new 
54 Oct. 1955 ... , | other large capital expenditures are 
can’t be expected to last forever. | planned. 
Taxes payable 
4 Nov. 1960 ... 103 o22 | 1947, Of the 
44 Oct. 1951 ... 112 fiscal year to almost the billion |No. 1 shaft but no important new | Less: Deficit .. 197 are 
5 Dec. 1959 ... 115 Working capital 
5) Oct. 1952 ... 109 Apr. 30: 1947 1946 ; 
or four months period was only | Bullion sales $1,092,279 $1,067,717 OFERATIN Montreal Stock 
$589 millions, the | Nee asee’ aoeat listing of the 140,788 new 
a . ie .; tices 4,437 serv 
surplus from April to July inclu- | 8°: Depres. 29/335 cae ae 
In shot t, Net profit 
four months has piled | Surplus for year 
in the entire 12-month period| , CONDENSED 
$172,281 
Dom. bonds 
Biggest revenue source in 278,861 
Mat, & supplies . 
37,968 
compares with $145.9 millions in | Def, development .... 
260,292 
Plant & equip.s 
July was the first month in 74,682 
Divd. payable ... nuk 
effect. The fact that the govern- 
millions even on the basis of the | 
$12.19 
Customs import duties at $25.7 | 
Canadians for U. S. goods. Cumu- |£0M 1-4 cents to 1 cent a share 
showed an increase of 21 cents a 
ago. | Shortage of labor prevented suffi- 
| in mid-May.” 1,200 ft. more drifting on ore, the 
Co t 
a> im in e ii lions in July compared to $56.8 | reports. 
i ; } } 13 new highs were recorded among 3.9 millions in July against | hanced in association with Noranda, 
vival of interest in speculative | the “general” stock exchanges, and | $33 6 millions in July, 1946. |Hollinger, Anglo-Huronian and 
Eldona Gold Mines which traded |new lows. No new highs and four| bY WPTB brought July charges | being done from the Paymaster 
the remarkable volume of |N€W lows were recorded in the oil | for that body up to $12.5 millions | workings. 
brought the July bill to $9.3 |trolling interest has also been ac- 
Rouyn ares of Quebec «.. . a next niliiene compared with $7.4 mil- | quired in Claw Lake Gold Mines 
door neighbour to Donalda. | 
: U. K. and foreign governments” | Zs 
stocks, most of them in the Rouyn federal ; 1 
° . ; xchequer paid out | 
area. The flurry in speculative New Lews—1947 ee Seneres 6 q P Profits Higher 
Argus 43° pfd. Fairchild Aircraft pares with $38.4 millions in July Ik or John Bertram | 
: ; umulativ ayments to} 
producers which held at steady | canan. Cel. pfd. Laura Secord 3948. Cum —— 
levels. Candn, Locmotive MacMillan Ex. Warr. 
Can. Westinghouse oa W.& P., 
narrow weekly range which has Carnation pfd. n, Grain Growers. 


oo 0 
+ 1959 ... 1051 - s ’ = ‘crease from 2,619 to 2,853 ft. A| Total income ......-. 1s9.n17| tOTs Of Ottawa Electric Railway 
f yee 103 year period since staff and working | . Prov. for taxes .... 
ror es ae suthori: common 
President R. R. Brown reports! surplus fer year... no par value into 160,000 
33 June 1959 ... 105 
Than For All 1946-47 | development. The 2.853 ft. of ore the shares becomes effective 
4 Dec. 1957 ... As at June 30: oe 
23 Apr. 1966 .., millions surplus in July. Receipts |of this ore was opened at No. 2) Employ. war loan ... 
_- empowering the directors of 
Prep. & def. chgs. ... Railway 
4 Dec, 1957 ... ; 25 5 Oe aaa 
oc lions. Federal officials are quick aor ee Se ae See ae the . 
Total assets 3 
old share. Shareholders ap- 
Saskatch : hg ptt 
a Bept. 1054 This brings cumulative receipts} A careful examination and geol-| “pois: curr. lish. 
oo ee ee ae dollar mark—$977.2 millions to | discoveries have been made as yet.| “After depr. of . Montreal Stock 
6 Mar. 1952 ... 109) 003.378 $1,081,717 
. Oe 440) Tons milled 
cumulative | N . profi 7 
Sao Eee ie shares that will result from 
sive now stands at $388.1 mil- | Prel, exp. w/o , edabiegdblacaaiemenakicn 
| 
the past | Earned per Share .... 
As at April 30: 
1946-47 (cumulative surplus na 
190,594 
Accts. rec. 
a eta timeenars Oe 73 ; 99,187 
July was income tax with re- | “hi.,o Supplies «..-- 
Def. 336,589 
: . tat 
July, 1946, when considerably Mies. Broom. 
491,533 
Total assets 
which the new lower tax rates Seal cae ee 
ment was able to pile up a} 
new lower tax rates is highly 1946 
millions for the month reflect} PAYMASTER CONSOLIDATED 
lative returns for the first four jin the year ended June 30, 1906, 
i! | TIP ERA millions compared with $61 mil | ton to $8.02 a ton although ore re- 
Next to family allowances and | cient development work to maintain 
important spending department | ore reserves would have been easily 
Highlight of the week's eines | New Highs and Lows millions a year ago. A 10% interest has been taken in 
mining stocks of the “drill-hole”’ |19 new lows. In the mining group Subsidy and other |Preston East Dome. Some develop- 
1,128,950 shares on Tuesday. El stocks. for the month. New higher pay-| A share interest is held in Por- 
iiiasreilanad ts thi Week ore: lions a year ago. | which plans further work. 
| 
golds failed to bring any import- 
Banque Can. Nat. For. Pwr. Sec. pfd. 
date this fiscal year amount to | There has been a steady improve- 
New York and Canadian mar- | Gan’ West. Purity Fear 
Dom, Steel & Coal 


30 
Indust. 


20 
Rails 


15 
Util. 


65 
Stocks 


30 
Indust. 
ae cones: Renee 
OP saene 


22 1... 17874 
a ncaa 179-43 
. 20 179.01 


48.94 
48.83 
48.69 


35.42 
35.78 
35.68 
38.60 


Teronte Steck Exebange Index 
20 20 10 


159.82 


Investmen 
tion of C 


Golds 
112.39 


112.99 


111, 


111.95 
113.04 
111.04 
103.02 
115.17 

96.31 


B.M. 
82.60 


SESSRERE: 
“SBxSean: 


63.37 
64.42 
64.32 
64.13 


8. 83 
3° 


BSBSIR! 
BSBshsse: 


t Dealers’ Associa- 
‘anada) 


Corporation Bonds 


Aug. 26, 1947 


Pablie Utility Int. 
F Issves Rate 
Ge 

Cen.H.B.R. 5 


United 
Woes. El. ...... 3 


Industria! and Resity 


Abitibi Pr. P.,. 34 
Acadia-Atiantic 


onsgoue OO 
Re Co., 33 
Pacts. 


oe 
an 


i? 


epee eee 


oe 


Prev. 
Due Bid Ask. Week 
Bid 


Sétesesga s 


J 
_ 


ce tease 


S 


67; 
1133 
104) 
104) 


100 
104 
104) 
104 
101) 
104 


Iseues: 
‘el = 


64) | 
108 
1024 
102 
98 
104 | 
102 
103 
1014 
98) 


Aug. 19 ..... 179.75 


Month ago 
Year ago .. 
1947 high ... 
1947 low 


eee 


e» 184.95 
196.99 
186.85 
163.55 


49.15 
50.72 
60.84 
53.42 
41.16 


35.61 
35.85 
40.58 
37.55 
32.28 


64.45 
66.15 
72.99 
67.10 
57.33 


Mentreal Stock Exchange Averages 
10 oa 30 10 15 


Uti. 
Aug. .. 76.6 
Aug. 
Aug. 
Aug. 


-» 469 
a 
Aug. oe, Vie 
Aug. 19 ., 77.1 
Month ago 78.7 
Year ago 76.8 
1947 high 78.8 
1947 low 75.0 


119.7 
121.3 
120.8 
121.6 
121.7 
123.5 
139.0 
130.0 
115.9 


Comb. 
105.3 
106.5 
106.3 
106.9 
106.8 
108.6 
118.3 
112.5 
102.6 


rs. 
.27 


340.44 
343.01 
345.94 
345.43 
355.60 
364.52 
367.05 
287.28 


Unlisted Mines 


Approximate quotations, 3 p.m., Aug. 
25, subject to confirmation: 


Abenakis 2% 
Advance 5 
Alcan 2 
Alexander 4'2 
Aljo 242 
Ama Kir 10 
Anna’que 242 
Argonaut 3 
Audley 1 
Aurlanlo 242 
Aurora Y¥ 17 
Auterra 3 
Baker g 
Barb Ln 4 
Beauriv 6 
Bi-Ore “43 
Biondor 3 
Blue Grass : 
3 
32 
2% 


Columbier 2 
Con Chib 20 
Con Cop 8 
Courageo 5 
Craibbe 31 
Croydon 2 
Cuyuni 70 
Delhi 6 
Derlak 3% 
Despina — 
De Sant n 5 
Dom Mal 2% 
Dona Pat 2% 
Durham 101% 
Doris 3 
Echo Indin 3 


~ 


Rome Sa 


Gaymont 14 
Gilbac 1 
Goodrock 2 
Gord Lebel 8 
Gov. Gold 4% 
Grnd Chib 40 
Greenlee 5% 
Grndhog 24 
Guayana 35 
Gwilliam 4 
Halden 7 
Habitant 3 
Harp Mal 2% 
Hayes Cd 1% 
Hornfault 11 
Hugh Pam 6 
Independ 12 


Indyke — 
Joannes D 


1 
Kamlac 12 


Bid Ask 


3% 


> 
w 


a) wee 
Sessa Sasuw 


~ 
Aww -2 


~ 
OWN 


id “ 
we vuaw-3 


ROSvesamuh-« 


o 


be 00 tonsa Be nen te ts rescee awe 


~ aw 
Bwwuerssasa 


Bid 


Hallen RL 542 


Manterre 
Marbenor 12 
Marquette 2% 
Mar Bird 5 
Mary Ann 10 
Mat Con 35 
Mate Yel 3 
Metalore 242 
Mica 
Miles RL 14 
Mink 5 
| Moffat Hn 2 
Mohawk P 2 
Murbell 
Murmac 


_ 
RNUACaAUMoun 


Opemiska 13 
Orpit 2 
Ortona 5 
Pascallis 20 
Peg Tant — 
Pelangio 5 
Payne 
Pheips 
Pinnacle 
Poona Go 
Presdor ~ 
Princess 12 
Privateer 35 
Quest 4\e 
Rajah RL 2 
Rambull 1% 
Rand Mal 6 
Randona 4 
Raymond. 21% 
Rebair 25 
Redruth _ 
Redwood 4'% 
Richgroup 5 
Rhyolite 2 
Rugged — 
Russet 612 
Salmita 12 
Santiago 20 
Sepha 2 
Sheldon 17 
Silv Arro 15 
Skynner 
Soverign 
Steeber 
Sun Bear 
Thornhill 
Tiffany 
Tobico 
Tovarich 
Universal 
Val d’Bel 
Viking 
Vincent 
Vinray 
Virginia 
y 1% 
West RL 3 
West Rate 


8 
1 
2 
2 


22 
10 
8 


Golds 


15.78 
75.7 

15.09 
75.19 
75.03 
75.38 
78.35 
77.46 
67.20 


Ask 
7 
5 
15 
4 
7 


38 
5 
5 


Co 100 125 


16 


ws “ mee ae an 
Son Rese! eof -uwowru 


wmensad 


5 
1% 
4 


173 225 


¥ Davids 20 


23 


Municipal Bonds 


held for some weeks now. Indust- 
rials were narrowly down but 
New York rails showed consider- 
able resistance to the mildly 
easing action. The heavily 
weighted Montreal pulp and 
paper average had dropped 13 
points at early week. Uncertain- 
ty concerning the foreign situa- 
tion is exerting more effect on 
the market now than domestic 
operating conditions, analysts say. 
High earnings, dividend boosts, 
still fail to bring out any import- 
ant buying enthusiasm from in- 
vestors. 


New Highs—1947 


McIntyre 
Rupununi 


Bulolo 
Kirk. Town. 
Labrador 


MINING 
New Lows—1947 
Formaque 
Louvicourt 
Pacific East 
Rupununi 
Vinray 


Ansley 
Anglo-Rouyn 
Amer. Neph, 
Beaucourt 
Brazil Gold 
Century 
OILS 
New Lows—1947 


Calmont-Leduc Leduc Cons. 
Decalta Roxana 


BUSINESS 


° ° GOVERNMENT FINANCE (millions of 
eDominion total revenue ... 
Barron’s: The Trader (New| eDom. total expend. 


York) “By the time-tested ap-| MERCHANDISING |) | 
proach of past and prospective! Retail Sales index ino.) . 
earnings power and of yields,| (ont sere nese i 2: 
both absolute and relative to| FINANCE 

bond returns, stocks are cheap. | . hn ot het index (5) ... 
The business outlook is still prom-| Money supply (millions $) 
ising, and credit remains easy. RE aan ee 
Moreover, never has there been! shipment ratio ... 

less speculation at such high} Oe ae LOADING 
levels for stocks, bonds, commodi- | eCars (D.BS. 

ties and land. The intangible, the | 

imponderable element is the for- 

eign situation, which encompasses 

the dollar crisis and the in- 
creased tension in American- 


COST OF LIVING 
DBs. . 
EMPLOYM 
Russian relations.” 
o ~ 


All industries . 
Manufacturing 
Payrolis (June 1/41=100) (2) . 


RAILWAYS—(000’s omitted) 


eCarloadings (week Aug. 16) 


i 
; | 
eC.P.R. gross rev. (Aug. 21) .... 
; 
| 


Barron’s: The Dow Theorist (New 
York) 

“1, The primary or major trend, 
which was signalled as downward 
in September of last year, has 
not been reversed by any signal | 
recognizable under the theory. Cement prod., bbls. (May) 

“2. The secondary trend was| “tour prod. bbls. une). 
signaled as upward early in June,| Flour exp.. bbls. (June) 
and no reversal is apparent. ant oat cee ae. 

“3. The minor trend has been | sHog sales (July) (4) ....... 
down since the third week of | “a ae 
July. | Landed value (May) $ ...... ies 

“4. If the Dow-Jones railroad | NEWSPRINT (000's omitted) 
average passes its February high Exports, tons (June) .. 
of 53.42 a major uptrend will be raat Gea ake tet 
regarded as having beer! in force | Gold prod. (fine oz.) (May) .... 
at least since the middle of May. Petroleum prod. (bri.) (May) ... 

“A further possibility ...is a 
decline 6f the averages below 
their August bottoms of 178.98 
and 47.91. That would be regard- 


eC.N.R. net rev. (July! ...seseees 
@C.N.R. gross rev. (July) .essees 
C.P.R. gtoss rev. (June) . 
C.P.R. net rev. (June) .......... 
IRON AND STEEL (000's omitted) (Ap 
Pig iron production ‘tons) 1 
Steel production (tons) 
CONSTRUCTION (000's omittea) 
Contracts awarded (June! . 


Total monthly kw.h. 

FOREIGN TRADE (millions of $) 
Imports (June) c.cceceesesevness 
Exports (June) 

FINANCE (millions of $) 

Bank debits (June) 
Bond sales (June) 
Life insurance sales (May) ... 


272, 
5.97 
107 


Aug. 26, 1947 
Coup. Matur. Bid 


% $ 
Victoria ... 3% 65-67 103 
Vancouver. 3 "67 99 
Calgary ... 3% ‘51-61 101% 
Edmonton . 3% °49-59 100% 
Regina .... "64  9BY% 
Moose Jaw 3-3% 
Winnipeg... 2% 
Ottawa ... 3 
Toronto .,, 2% 


eShoe prod., pr. (May) 


Cigarette cons, (no,.) (June) . 1,21 


Ask. 
$ 
105% 


¥id. 
% 


(1) Base period 1935-39100. 
(2) All industries, 
aNew items for week. 
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23 
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Week to Aug. 25, 1947 
Crop year from High Low 
Aug. 1, 1946 for for 
High Low week week 
Oata*® 
65 May eee 
Bariey*® 
May «sess 


$209 09 29 90 $0 Go ns 19 19 19 69 89 EBS 
SSeResSRSssss 


Saint John. 3 107% 


e 
Company Meetings 
1947 Company Place 
Sept. 4—Agnew-Surpags Shoe, Brantford 
Oct. 27—Kerr Lake Mire 


S ......New York *At ceiling. 


JULY 
$) 
255.6 


859 

635 

| ELECTRICAL POWER OUTPUT (000,000 omitted) (June) 
6 


231, 


OTHER INDUSTRIAL FACTORS (000,000's omitted) 
2.9 


Close 
Aug. 25 


have advised the Montreal Stock net profit for the six months, after 
Exchange that there are now 547,021 | federal and provincial taxes but be- 
shares outstanding. ‘fore excess profits taxes, amounted | 
to $225,794. ean ‘“ . =) 

® The figure should not be accepted | 

Stock Redemptions ‘as indicative of year’s profits, it is | 
Ot Went eddlery Rate Date Price | cautioned. Inventory adjustments | 
‘Ist pfd. Sept.30 55.754 have yet to be made and the cost 
tAll outstanding shares, _ of two weeks’ holiday has to be | 
aIncludes 75e. accrued dividend, |written off. Special depreciation has | 
|to be deducted from profit for the 

foundry and the write-off for pen- 
| sion funds. On the other hand there 
may be some compensating figures 
when the cancelled government con- | 
tracts are finally settled, it is stated. | 
| 


Bond Pendens 


12 noon. Aug. 28, 1947, Canada Treasury 
bills—$75,000,000, dated Aug. 29, 1947, 
payable Nov. 28, 1947. 


THIS WEEK 


JUNE MAY APR. 


323.4 
163.2 


|Plants are not currently operating 


| ; 
| to capacity. 
Year Age P ’ 
| a 
220.6 
132.3 


220.7 
232.7 


177.8 
135.7 


255.9 
183.5 


‘Turkey Orders Combine | 
From Massey-Harris Co. | 

MONTREAL (Staff) — Turkey | 
has ordered nine million liras ($3,- | 
213,000) worth of harvesting com- | 
bines from Canada for delivery be- | 
fore next year’s harvest. 

The order has been given to 
Massey-Harris, the company pre-. 
sident, James A. Duncan, states. It 
was secured on a recent visit to 
Turkey by a New York represen- | 
tative of the firm. 
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216.46 


ve e 187. 
267.6 280.6 241.5 
161.5 160.9 
ee 230.8 


7,694 


159.1 
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206.4 
7,106 


101.0 
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101.2 
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219.0 
170.6 


101.0 
102.8 


189.6 
158.5 


130.6 


180.7 
195.2 


99.2 
101.3 


213.9 
160.9 


134.9 


169.7 
150.7 
133.1 


25.1 
179.7 
195.8 
164.0 163.9 


1947 1946 
Jan. i to date 
2,401.2 2,210.0 
196,555 180,381 
22,335 25,150 
250,270 220,602 
150,825 139,452 
6,422 7,961 


587.0 
975.2 


342,606 
3,798.8 


169.3 
186.2 
138.0 


% 


} Oo ee eee ee | 
| New Marlon Gold Mines has) 
|issued 450,000 shares as purchase | 
‘price of mining claims adjoining 
Change its property under an agreement 
+86 \dated July 21 with the estate of | 

'George F. Brownell. Payment has | 
,also been received from Robert D. 
Hoffman for 100,000 shares at 40c 
}a share. 
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70.9 
5,598 
5,518 
34,445 
23,153 
1,433 
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66.402 
857.2 


653.1 
1,000.9 


329,174 
4,345.4 
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Stocks Bonds 
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ELGIN 9214 


HUTSON 
& 
DINNICK 


Members: 
The Toronto Stock Exchange 
Private Montreal Wire 


2,184 
1,060 
9,943 
153.6 
295.2 


147,488 
8,324 


334 
323 


1,395 
240 
650 


14,565 
9,73 
76,791 

760.3 
2,619.2 


301,257 
11,791 


2,193 
2,191 


5,490 
1,243 
2,972 


22,863 


1,256.7 
1,328.5 


36,409 
2513.2 
516.6 
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865.2 
2,753.1 
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3,415 


157.6 
166.7 


20,686 


879.9 
1,062.8 


34,484 
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22.6 
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Toronto General Trusts Bidg. 
255 Bay Street Toronto 
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5,609 
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105.5 
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3.7 
1,181 


19.4 
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(4) Total at yards and plants. 
(5) Nesbitt, Thomson, ets. 
(6) d—deficit. 


Grain Prices 
Winnipeg Grain Futures 


Cash Quotations 
For Week | 
Aug. 25 Prev. Week | 

High Low High Low 


J 65 
65 


65 
65 65 


244 BAY ST. 


5 Feed «-- 28 TORONTO 


2 Feed ... .93 
Rye 

2C. W. . 3.35 
*At ceiling. 


93 
.93 


2.91'%e 2.8455 2.76% (g 


The Toronto Stock Exchange 


The Toronto Stock Exchange — Winnipeg Grain Exchange 


330 Bay St. Toronto 1 WAverley 4831 


“Investigate before you Invest” 
DIRECT WIRE CONNECTIONS 


MONTREAL QUEBEC 
and Principal Markets of the World 


NEW YORK WINNIPEG 


Bonds - Stocks 


Bond offerings given 
on request. 


Stock orders executed 
on all Exchanges. 


Milner, Ross & Co. 


Members The Toronte Stock Exchange 
830 BAY STREET TORONTO 
Hamilton Brantford Brampton Vancouver 
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Consult us on your Holdings 


REILLY INVESTMENTS 


(Thes. Reilly, sole owner) 


100 Adelaide St. West TORONTO 


WA. 2681 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


FANNY FARMER CANDY SHOPS, INC. 


Analysts on request 


J. E. GRASETT & CO. 


Branch 


3030 DUNDAS ST. WEST 
Opposite High Park Ave. 
JU. 1167 


Members 


WA. 4781 





Kast Sullivan Sinking to 1,000-ft. Depth 
As Plans Worked Out for 2,000-ton Mill 


East Sullivan Ore Tabulated 


150-ft. Level Ore Disclosures 


With more than 11,500° tons 
of ore disclosed per vertical foot 
at its bottom or 450-ft. horizon, 
East Sullivan Mines is currently 
engaged in extending its shaft to 
the 1,000-ft. level, in preparation 
for placing the property in pro- 
duction at a rate of 2,000 tons 
daily. 

The shaft is now below 600 ft. 
and sinking is expected to be 
completed next October. Lateral 
work has been suspended dur- 
ing shaft sinking but additional 
drilling for the outlining of ore 
sections is being done on the 
three existing levels. 

Even though known ore sec- 
tions have not been fully out- 
lined on existing levels, suffi- 
cient work has been completed to 
show that a major copper-zinc 
ore body carrying additional 
values in gold and silver has 
been established. On the 150-ft. 
level, ore disclosed to. date is 
shown in the accompanying 
panel. 

The East ore bodies have yet 
to be delimited ‘at this level. 


300 Level Over 10,000 Tons 


On the 300-ft. level, work is 
more extensive and a total of 
10,300 tons of ore has been indic- 
ated to the vertical foot within 
a length of 1,150 ft. east and west 


“EXPORT” 


CANADA'S FINEST 
CIGARETTE 


To or from 


VANCOUVER 
VICTORIA 


Enjoy traveling on 
the new streamlined 


Coach Seats Reserved 


Private rooms only 10% 
above lower berth rates 


® 
Only 2 nights Chicago to Seattle 
G. F. SMITH, Gen. Agent 
507 Royal Bank Bidg. 


Toronto 1, Ont. 
Phone: Elgin 3992 


lea eye vis aeee kale o 


An experienced organization 
devoted entirely to overseas 
shipping. 


LEP TRANSPORT 
CANADA‘ LTD. 


417 St. Peter St., 
MONTREAL 


Montreal Airport, 
DORVAL 


67 Yonge St., ° 
TORONTO 


Lister Block, 
HAMILTON 


Average Tons per 

vertical 
foot 
4,200 
2,880 


Ore Body: eS 


140 
50 


Metal Conten 
. Zn, Au. 
% % 
2.16 3.61 
2.18 1,1 


oz. 
0.061 
0.02 


300-ft. Level Ore Disclosures 


Average Tons per 
vertical 

foot 

3,100 

2,100 

800 


Central “A” .. 
Central “B” .. 
Central “‘C” .. p 


800 
3,500 


Metal Content 
Zn, Au, 
Jo 
1 1.58 
1, ages 
1, 
2 
2 


32 3.87 


450-ft. Level Ore Disclosures 


Average 


Length width 
ft. ft. 


Tons per 
vertical 
foot 


Metal Content 
Zn, Au. 


2,050 


850 


3,850 
4,800 


of the shaft crosscuts. This ore 
breaks down as shown in the 
accompanying table. 

While. the 11,550 tons of ore 
to the vertical foot showing at 
the 450-ft. level shows a con- 
siderably better grade of copper 
in the important east ore bodies 
than the 300-ft. level, copper 
grade in the west ore body is 
somewhat lower. Ore showings 
work out as shown, 

Work has been carried a dis- 
tance of 500 ft. west and 900 ft. 
east of the shaft crosscut. On 
this level there is ‘indicated a 
low-grade sphalerite body in the 
west-central area, having a 
length of 300 ft. and widths of 
15 to 30 ft. The “East” ore body 
shows in its last 250 ft. a very 
excellent grade of copper run- 
ning up to 3.65%. 

2.2% Average Copper Grade 

Over-all grade so far for all 
ore disclosed works out as fol- 
lows: 

Copper 2.2% 

Zinc 1.2% 

Gold, oz. 0.02 

Silver, oz. 0.45 


If it' can be presumed that a 
tonnage magnitude of 11,000 
tons to the vertical foot will ex- 
tend from 75 ft. above the first 
level to the third level, a total 
of 4,125,000 tons of ore can be 
inferred. If, further, ore struc- 
tures extend with similar ton- 
nage down to 900 ft., this reserve 
would be increased to 9,075,000 
tons. This would provide suffi- 
cient ore for a production rate of 
2,000 tons daily for 12 years. 


Mill Site Cleared 

The mill site has been cleared 
to bed rock and initial construc- 
tion for the 2,000-ton production 
plant is to be proceeded with 
this year. Production is hoped 
for in 1949. While initial produc- 
tion is proposed at 2,000 tons 
daily, hoisting and mining equip- 
ment will be sufficient for 5,000 
tons daily. This is the ultimate 
objective toward which ~— the 
management is planning at pres- 
ent. 

Extensive work on metallur- 
gical research has been complet- 
ed and direct operating costs in- 
cluding shipment of concentrates 
to smelter is estimated at $3.12 
per ton. Allowing for smelter 
and marketing costs, over-all 
operating costs of $4.56 a ton are 
estimated. 

Tests indicate that the com- 
pany can expect to recover 200 
tons of copper concentrates daily, 
averaging 22% copper with 10 
to one ratio of concentration. 
Tests have also indicated a re- 
covery of 92% of the copper con- 
tent, in the concentrates, with the 


Aquarius Nears 
Its Objective 


With shaft completed to 525 ft. 
Aquarius Porcupine Gold Mines 
is now engaged in crosscutting 
to the potential ore zone with 
a heading out approximately 40 
ft. from the 525-ft. level station, 
The Financial Post is informed. 

The station pump is being set 
and when finished, crosscutting 
will be continued to the aplite 
dike, which is approximately 70 
ft. ahead of the present face. This 
dike was traversed in the shaft 
from the southwest to northeast, 
at a depth of 350 to 368 ft. It was 


j}also cut by diamond drill-hole 


6-E, showing visible gold in the 
aplite and appreciable values in 
the green and gray carbonates. 
After the crosscut proceeds 
through the structure, drifting 
will be started. 

Channel sampling of the shaft 
occurrence over sets of 5 ft. gave 
the following values: first. five 
ft, 0.17 and 0.05 oz.; second five 
feet, 0.06, 0.16, 0.38 and 0.38 oz.; 
third five feet, 0.30, 0.40, 0.26 
and 0.06 oz. 

On the 400-ft. level, drilling 
to the south intersected a dike 
which carried the shaft values. 
It was 12 ft. wide where inter- 
sected and carried values from 
0.06 to 0.08 oz. Another lateral 
hole is being drilled to intersect 
this structure to the east by about 
100 ft. to get the general strike. 
An angle hole will also be dril- 
led between these two holes to 
determine depth. 


DO YOU WANT TO SELL 
TO MINES 
IN NORTHERN ONT. AND QUEBEC? 


A Manufacturers’ Representative Firm estab- 


lished in the North for over 30 


ears wishes 


to add to the list of products they are now 


selling to Mines. 


Box 290, THE FINANCIAL POST, TORONTO 


precious metals carried largely 
with the copper. It is thought 
that for low-grade zinc concen- 
trates, the company may receive 
about 3% cents per Ib. of zinc 
with zinc selling at 10 cents a Ib. 


See Good Profit 


With copper selling at 18c a Ib., 
zine at 10 cents a lb., gold at $35 
an oz. and silver at 60 cents an 
oz., a total value of $8.14 a ton is 


inferred for metals recovered 
from East Sullivan ores. This 
would provide an _ operating 
profit estimated at $3.574 a ton or 
$2,501,800 a year. With copper 
selling at 16 cents a Ib., operating 
profit would work out at $2.782 
a ton or $1,947,400 per annum. 
With copper at 14 cents a lb., 
operating profit would be $1.99 
a ton or $1,393,000. Of course, 
any change in the price of zinc 
would affect the level of operat- 
ing profit but the value estimat- 
ed for zine is only one sixteenth 
of the total when copper sells at 
18 cents a Ib. 

The operating profits, as com- 
piled, are equal to 62.5 cents, 
48.7 cents and 34.8 cents a share 
on an authorized capital of 4,000,- 
000 shares when copper sells at 
18, 16 and 14 cents a Ib. respec- 
tively. These profits are before 
any allowance for’ depreciation, 
pre-production expense  write- 
off and before any provision for 
taxation. There is in excess of 
$2.5 millions in the company’s 
treasury at the present time 
while estimated cost of the pro- 
posed concentrating unit is up- 
wards of $2 millions. This, to- 
gether with mining plant and 
funds for mine development, 
will necessitate provision of an 
additional $1.5 millions or more. 
It is thought that this additional 
capital can be raised by a loan 
or a short-term, low-rate, bond 
issue based on the ore position of 
the mine. 


OIL PRODUCTION 


McColl Widens Program 
To Spend $2 Millions 


From Our Own Correspondent 

CALGARY—The McColl-Fron- 
tenac Co., Canadian affiliate of 
Texas Company, has announced 
two more wildcats—one,: a De- 
vonian test located 19 miles due 
west of the Leduc Oil field in 
Central, Alberta; the other, a 
further joint test with Union Oil 
of California, located about four 
miles southeast of this team’s 
Manyberries gas: field in south- 
east Alberta. 

The “Leduc region” wildcat is 
McColl-Frontenac No.15-10-50-2, 
located in L.S.D. 15 10-50-2w5, 
about 19 miles west of the Leduc 
field. Staked on basis of seismo- 
graph work, the well will test 
the Devonian, source of Leduc’s 
oil. It will probably go to around 
6,000 ft. Contractor Can-Tex 
Drilling Co. is installing the ro- 
tary rig last used at McColl’s 
East Wetaskiwin wildcat, and 
was expected to commence dril- 
ling by the end of this week. 

The Manyberries wildcat is Mc- 
Coll-Union No. 11A-21-4-5, locat- 
ed four miles southeast of the 
team’s nearest Bow Island Sand 
gas well, Contractor General 
Petroleums spudded in the new 
venture Aug. 18. Completion 
depth will likely be around 2,600 
ft. Manyberries gas field was.dis- 
covered by the McColl-Union 
team seven weeks ago, now has 
two gas wells with a combined 
open flow potential of 49 million 
cu. ft. daily. Around 10 miles 
northwest of the wildcat en- 
nounced today, McColl-Union 
are drilling their No. 6D-27-5-6 
wildcat, seeking a _ three-mile 
northwest extension of the new 
field. 


* ~ » 

McColl Expenditures Large 

McColl-Frontenac, which was 
fairly active in Alberta oil and 
gas exploration between 1941 and 
1946, this year moved into the 
“big time.” Its expenditures this 
year will exceed $2 millions, 
more than double its total ex- 
penditures in previous years 
combined. 

On extensive holdings in Cen- 
tral Alberta, the company cur- 
rently has three Seismograph 
parties in operation, will shortly 
add a fourth party. Its geophysi- 
cal work alone this year will 
probably run $300,000, 

McColl has three drilling rigs 
in operation in the general Le- 
duc-Wetaskiwin region of Cen- 
tral Alberta, and has new wild- 
cats lined up in the region for 
drilling as rigs become available. 
In association with Ashley Gold 
and Oil Minerals, McColl will 
set a fourth rig to work in this 
region as soon as the rig now on 
the Middle-Leduc Oils test is 
available, probably late next 
month. 

In southeast Alberta, in the 
Pakowki-Manyberries region, 
McColl has three rigs in oper- 
ation in a joint program with 
Union of California, In the past 
year this team has discovered 
two gas fields in this region, and 
plans to complete a total of 25 
wells this year in its program 
designed to establish adequate 
gas reserves to warrant a syn- 
thetic gasoline project. 

So far in 1947, McColl has 
participated in 16 completions, of 
which 14 were joint wells with 
Union in southeast Alberta, and 
two were McColl wildcats in the 
Wetaskiwin area. 

In the Northern Alberta foot- 
hills, McColl-Frontenac is a 
partner with four other major 
companies in “Operation Mus- 
keg,” a million-dollar-plus test 
of a deep-lying anticline. The 
Muskeg drill test is currently be- 
low 5,900 ft. will likely go to 
between 10,000 and 12,000 ft. 


+ + * 

Alberta Keeps Gas at Home 

An order-in-council, embody- 
ing further important changes in 
Alberta’s petroleum and natural 
gas policy, was passed by the 
Provincial Cabinet Aug. 19, and 
placed in effect the following 
day. The new order deals with 
leases on crown rights, and cyea- 


tion of crown reserves, It follows 
up the Order dealing with 
changes in reservation policy. 

Export of gas produced from 
Crown Leases is controlled by a 
clause in the Order: “It shall be 
a condition of any petroleum and 
natural gas lease heretofore or 
hereinafter granted that the na- 
tural gas obtained thereunder 
shall be used or processed with- 
in the province, provided that the 
Lieutenant-Governor in Council 
may in special circumstances 
authorize the use of or processing 
of Natural Gas elsewhere than in 
the Province.” 

The new order sets up a sys- 
tem of “Crown Reserves” 
throughout the Province, made 
up of crown rights in “fractional 
sections” (under 160 acres); the 
14 large “Provincial Petroleum 
Reserves” created in 1941; plus 
(1) in surveyed territory an area 
“as nearly as may be equal acre- 
age in close proximity” to any 
lease that may be granted, and 
(2) in  unsurveyed territory 
areas lying immediately along 
each side of the lease, as nearly 
as may be of equal dimensions. 

The maximum area of a lease 
is set at 16 sections or 10,240 
acres, with minimum area 160 
acres. Maximum length of any 
lease is set at four miles. On con- 
version of geological and/or geo- 
physical reservations to lease, 
up to one half of the crown rights 
in any township or townships 
(with maximum per township 
10,240 acres) may be leased. 
There can not, however, be any 
concentration of leases in excess 
of the maximum area of 10,240 
acres. More than one maximum 
size lease can be acquired from 
within a reservation but they 
may not directly adjoin, 

* - * 


Must Drill Within Year 


The system of maximum leases 
and crown reserves will result 
in a checkerboarding of crown 
rights between government and 
industry. “A Crown Reserve or 
Reserves shall be made available 
upon the instruction of the Lieu- 
tenant Governor in Council in 
such manner and upon such 
terms, conditions and stipulations 
as may be prescribed in the 
Order.” 

Drilling Credits, up to 50% of 
proved expenditures, may be ap- 
plied against lease rental of up to 
20,480 acres (32 sections) within 
a 12-mile radius of the well. 
Rentals payable on acreage as- 
signed to a producing oil or gas 
well will be covered by the 
royalty payable to the Crown 
from that production. 

Drilling must be commenced 
within one year of granting of a 
lease. Unless otherwise author- 
ized by the Minister of Lands and 
Mines, a second well must be 
started within 90 days of comple- 
tion of the first. Same ruling 
applies to subsequent wells. 
Offset requirements call for com- 
mencement of drilling within 90 
days, adjoining producers. The 
Government, at its discretion, 
may require faster development 
of proved leases than called for 
in the regulations. 

Lease Rental remains at $1 
per acre per year, with term of 
lease 21 years. Royalty payable 
remains at that which shall be 
set from time to time by Order 
in Council. 


Independent Mining Corp. an- 
nounces that diamond drilling has 
started on its Long Lac property. 
Program calls for cross-sectioning 
an anomaly discovered by geo- 
physics. A surface find has been 
made on the property which re- 
turns $8.35 across 12.5 ft. in chip 
sampling with another section yield- 
ing $9.20 over 8.5 ft. This occur- 
rence is being investigated further, 
Todson H. Becker, vice-president, 
reports. 


New Norzone Mines reports first 
option installment of 200,000 shares 
at 40c a share due Dec. 1, has been 
changed into an option on 100,000 
shares at 40c due Oct. 14 and 100,- 
000 shares at 40c due Dec. 1, 


Saskatchewan Raises Royalty 
On Sodium Sulphate Output 


A further increase in taxes on 
mineral production has been an- 
nounced by Natural Resources 
Minister J. L. Phelps, who states 
that effective Aug. 1 the royalty 
on sddium sulphate has been step- 
ped up from approximately 1% to 
6% in Saskatchewan. 

This increase, it is stated, is to 
bring the royalty on sodium sul- 
phate into line “with those exist- 
ing on oil, timber, fur and other 
minerals.” 

Value Up So Lifts Royalty! 

The previous rate of 1% was 
stated to be the lowest adminis- 
tered by the department. The in- 


Normetal Net 
At Million Rate 


La Sarre Power Source 
Interruption to Affect 
Last Half 


An estimated net profit of 
$534,000 was realized by Normetal 
Mining Corp. in the six months 
ended June 30, 1947, after all 
charges, President J. H. C. Waite 
reports in the semi-annual state- 
ment of the parent organization, 
Mining Corporation of Canada. 

Production during the period 
amounted to 106,300 tons of ore, 
averaging 3.25% copper and 
7.16% zinc from which were pro- 
duced approximately 14,139 tons 
of copper concentrates, averaging 
22.34% copper, 0.138 oz. gold, and 
12.44 oz. silver; and approxi- 
mately 11,422 tons of zinc concen- 
trates, averaging 52.31% zinc. 

Shipments of copper concen- 
trates to the Noranda smelter 
were resumed in February, 
following settlement of the Nor- 
anda strike. 


Good Ore on 3,050 

Development included drifting 
in ore of good grade on the 3,050- 
ft. level with lesser amounts of 
drifting in ore on the 1,835, 2,150 
and 2,770-ft. levels. Other de- 
velopment included preparatory 
work on the 3,050 and 2,900-ft. 
levels for a winze site and hoist- 
ing station. 

During the period, government 
ceiling prices on domestic copper 
were discontinued. 

On July 30, several generators 
of La Sarre Power Co. were 
burned out. It will be an un- 
determined number of weeks 
before the power company has 
completed repairs and is again in 
a position to supply Normetal 
with power. This will result in a 
considerable decline in production 
rate for the last half of the year, 
Mr. Waite reports. 


creased rate of 6% was stated 
to have been decided “on the 
basis of the present market value 
of the product, which is $12 per 
ton, having increased from $8 a 
ton during the past two years.” 

“The economic and financial 
status of the industry was tho- 
roughly investigated before the 
royalty schedule was finalized,” 
said Mr. Phelps. “In view of the 
enhanced price of sodium sul- 
phate, we consider the new rate 
to be just and fair, comparing 
favorably with those in other nat- 
urally occurring products.” 

He said that the government- 
operated plant at Chaplin as well 
as those privately operated at 
Bishopric, Gladmar, Palo and 
Ormiston, will be affected by the 
increased royalty. 

Two years ago the market value 
of refined sodium sulphate was 
$888,348, Mr. Phelps said, and at 
present output is estimated at ap- 
proximately $1,082,397. Two years 
ago 93,172 tons were marketed, 
while in 1946 this was increased 
to 105,862 tons. 


MINING 
CONCENTRATES 


Armistice Gold Mines has com- 
pleted shaft sinking from 650 to 
1,250 ft. depth and interesting for- 
mation has already been encounter- 
ed at the 1,250-ft. horizon, Tech- 
nical Mine ‘Consultants, managers, 
report. After traversing a well- 
mineralized syenite dike, the cross- 
cut is stated to be in black flow 
material with three of these flow 
bands showing in the carbonate 
zone. ' 

+. + + 


Cathroy Larder Mines reports that 
diamond drilling is extending the 
ore body to the east of No. 227 
crosscut in the south zone. Deepen- 
ing of No. 214-1 drill hole to cut the 
ore zone 210 ft. east of the No. 
227 crosscut entered mineralization 
at a core depth of 1082 ft., it is 
stated, with a total of 39.8 ft. of core 
averaging $13.30 per ton. 


Diversified Mining Interests (Can- 
ada) advises the Toronto Stock Ex- 
change that 200,000 shares have 
been underwritten at 60c a share, 
payable forthwith and 449,995 shares 
have been optioned at prices rang- 
ing from 75c to $1 a share, ex- 
ercisable within 18 months. 

- *« + 


Goldvue Mines has received pay- 
ment for 25,000 shares at 20c a 
share under an agreement with 
Torny Financial Corp. 


Heva Gold Mines last week saved 
its property from a forest fire which 
reached the Heva property. Mine 
Manager J. M. Thompson, and the 
entire Heva crew, put up a hard 
fight and saved the entire installa- 
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A. E. OSLER & CO. 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING, 11 Jordan St. (cor. Melinda) 
ADelaide 2431 


TORONTO 
Cable Address RELSO 


Hudson Bay Mining & Smelting 
Co., Limited 


_ Producer of ' 
COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


Mine and Metallurgical Plants at 
FLIN FLON; MANITOBA 


Hydro Electric Plant at 
ISLAND FALLS, SASKATCHEWAN 


J. W. HAMILTON ROBERT MURRAY 


John W. Hamilton has been appointed assistant general counsel, and Robert D. 
Murray has been appointed assistant secretary, of Imperial Oil Lid. 

Mr. Hamilton, who is a graduate of Royal Military College and Osgoode Hell, joined 
Imperial Oil in 1937 as an assistant solicitor. In 1939 he joined the &.C.N.V.R. and 
held the rank of lievtenant commander when he left the service. On his retura 
to the company he was appointed a solicitor, the position he held until his recent 
appointment. 

Robert Murray is a graduate in law of McGill University, and a former member of 
Canada’s Davis Cup team. He joined Imperial Oil in 1938 in Montreal, frst in 
accounting and later in personnel work. From 1941 to 1945 he served with the 
Canadian Army, holding the rank of captain. On his return to the company he was 
appointed assistant to the manager in the Quebec marketing division, and held this 
position until his recent appointment as assistant secretary. x 


tion despite a strong southwest 
wind. Even though it was being 


house caught fire but blaze was ex- 
2 ; ppreciable 
sprayed with a hose, the boiler 


tinguished with no a 
damage, it is stated. 


Guardian 
of Rail 
and Tie 


YOU may never meet him . . . but he’s always there. He’s a track sectionman. He and 


his fellowworkers are responsible for the condition of a stretch of track. Day and night 


they patrol their sections noting condition of roadbed and tracks to assure the safety factor that 


is inherent in all Canadian Pacific operations. 


He and his mates are important among the thousands of employees who 


have made Canadian Pacific the world’s greatest travel system. 
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BY GORDON M. GRANT 

: With well over a million shares 
-changing hands on the Toronto 
Steck Exchange Tuesday alone, 
Eldona Gold Mines has quickly 
~ greturned the attention of the 
“speculating public to the Rouyn 
-area and to an immediate section 
‘where rather interesting drilling 
wesults are being secured cur- 
tently. 

- Diamond drilling to depth 
from the Eldona south shaft 
frosscut at the 500-ft. level now 


DUNHAM 


DIFFERENTIAL 
HEATING 


BALL a Lt tas, 


CHURCHES 


information on request 


C. A. DUNHAM 
COMPANY LIMITED 


1523 Devonport Read, Toronto 4 


BULL DOG 
GUMMED 


dona Churns Higher on Heavy Volume 
‘As Interesting New Sulphides Give Values 


appears indicative of the top or 
apex of an ore structure of sul- 
phide replacement type occurr- 
ing in a geological setting rather 
similar to the Quemont and Nor- 
anda occurrences, it is reported. 
Early drill holes gave something 
less than outstanding values but 
latter results have been sugges- 
tive that the structure is more 
important than anything found 
in previous Eldona surface drill- 
ing and undeground work. 


No, 36 Hole Is Best 


Best hole so far is the deepest 


one—No,. 36. Starting about 230 
one—No. 36. Starting at 80 or 90 
ft. below the 500-ft. level, No. 
36 hole returned 32.7 ft. of core 
averaging 0.2@ oz. gold, 0.91% 
copper, 8.25% zinc and 4.58 oz. 
silver. An additional 25 ft. of 
mineralization has been secured 
adjoining and the hole was stated 
to be still in mineralization when 
The Post interviewed the man- 
agement this week. Gold assays 
had been run on the additional 
25 it. of mineralization with 
values running from 0.04 to 0.21 
oz.; other assays had not been 
run at that time, it was stated. 
The No. 36 hole is sited 50 ft. 
west of the shaft south crosscut 
and about 90 ft. east of No. 34 
drill hole, It has been drilled at 
an angle of about 60 degrees but 


| is believed to have flattened con- 
| siderably. 


EXTRA SECURITY / | No. 34 Hole Gave “Kicks” 


No. 34 drill hole, drilled to the 


‘ 
hw 
| 


drilled to the southeast at 52 
degrees at a point 50 ft. east of 
No. 34 and returned 0.20 oz. gold 
over 0.9 ft. starting at 107.1 ft. | 
and 5.5 ft. averaging 0.27 oz. gold 
and 4.86% zinc starting at 229.5) 
ft. 
No. 33 Hole a Fair One 
Drill hole No. 33, put down at | 
61 degrees in the same vertical | 
plane as No. 31, returned 16.0 ft. | 
of core starting at 81,5 ft. aver-| 
aging 0.177 oz. gold, 0.54% zinc 
and 5.61 oz. silver. 
There is evidence of severe 


being drilled with drag-folding 
on a north-south ‘plane and a 
| plunge of 55 degrees to the east. 

A second drill has been placed 
to work with one drill continuing 
worl: on No. 36 hole. A second 
drill is working on hole No. 35 
which was located to cut 50 ft. 
below the intersection in No. 34 
hole. This hole was stated to have 
just penetrated through the dyke 
(from the north) early this week 
and no results are reported avail- 
able. 

A third drill has been placed 
able. Third drill has been set up 
to drill the next hole. 

The management was quite in- 
trigued by the appearance of No. 
36 hole early. this week. There 
were fairly massive sulphides in 
the best part and the copper dis- 
tribution was across the zone, it 
is stated. Locations have already 
been selected for two further 
holes, Nos. 37 and 38. Drill hole 
No. 37 will cut below No, 34 hole, 
it is stated, while No. 38 hole is 


| 


| next 1,000 ft. of depth. Devonian 
; contact was between 200 to 300 


folding and fracturing in the zone | 


New Ranchmen’s ‘Sullivan Cons. Works On Sherritt In Ore | 


Gets Devonian 


A wildcat well approximately 
11 miles southeast of the proved 
part of the field, the New Ranch- 
men's-Community No. 1 well, has | : p ; 
reached the Devonian limestone | To permit carrying of develop- 
at a depth of 4,615 ft, The Fi- |ment to greater depths and for 
nancial Post is informed. From |exploration of favorable areas 
experience at producing wells in | latterly from existing levels, 
the Leduc field proper, it is | Sullivan Consolidated Gold Mines 
thought that the best productive | hag increased expenditures on’ 
posnruilities prebably. te in the development this year and is now 


proceeding with the opening of 
new ore structures, The Financial 
Post is informed. 

Production value for the first 
six months of 1947 amounted to 
$502,561, an average of $8.71 : 
ton compared with $997,743 for 
all 1946 when recovery averaged 
$8.25 a ton. Reflecting greater 
expenditures on exploration, how- 
ever, operating profit for the 
first half of this year is estimated 
/at $103,101 against $273,095 for 

ts the full year 1946. 
zone at about the same elevation | $137,555 on Development 
as intersection in hole No, 36. The | During the first half of this 
third drill hag been set up to drill year, a total of $137,555 has been 
No, 37 hole. expended on mine development, 

Originally there apparently \this being at the rate of $2.33 a 
was a large area of agglomerate, | ton. 
apparently fairly favorable for- | So far the ore disclosures have 
mation, on the Eldona property. |been on existing levels, but ex- 
Later there was an east-west in- | pioration from new levels off the 
trusion of quartz feldspar and | No. 2 incline shaft is expected to 
porphyry. A diabase dyke later | ye: under way before the end of 
intruded into the latter; the same | ihe year. . 
diabase dyke, incidentally, as is | Ne ® shaft is bei . a 
found at Quemont and Noranda. = Saas 3 Sverg, Coes Tem 
Origina’ Eldona work was in the | : 
porphyry formation but work ig | levels to be opened up at 1,900 


now proceeding in the agglomer- — a guar eeckcon yor 


ft. lower on structure than at 
most other Leduc wells. 
Consolidated Homestead-Yarem. 
ko No. 1 well about 2% miles 
southeast of the proven area, and 
about 1% miles north of the Okai- 
ta No. 1 well, secue:d the Devon. 
ian contact at ‘4,355 ft, and was 
drilling at 4,811 ft. at last report. 
The D2 zone here is expected to 
be tested early next week. The 
Okalta well plans further deep- 
ening. 


NS em 


Extending Ore Showings  . ie Scn0"e% 


silicified granodiorite. 


depth of 1,750 ft. with new) 


along the boundary of the por- 
phyry and agglomerate and this 
may have an influence on the de- 


ates immediately to the south, | 
the management states. There is | 
evidence of considerable folding | 


isinking of this shaft is expected 
As 
|the shaft follows down between 
itne main ore bodies, No. 4 to the 
inorth, and “A” to the south, 


relatively short crosscuts will be 


|to be completed in October. 
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. APPRAISALS 
On Another Hole VALUATIONS 


Sherritt Gordon Mines has secured 
“C” ore | 
ibody in a vertical diamond dr:il | 
hole put down at a location 100 ft. | 

dipping quartz fractures and a | north of hole No. 229. 
: _— | This hole, No. 236, has returned 

Horizontal drilling to the south the following values: from 19.1 10 | 
in the footwall, at the 7th and 8th |45.5 ft, 0.55% nickel and 0.26% | 
levels, has intersected parallel copper; from 37.0 to 41.0 ft, 1.31% | 
structure approximately 125 ft. to nickel and 0.44% copper; from 4140 
the south. These show character- to 4185 ft, 1.15% nickel with po 
istic erratic gold content across OPP and from 460.5 to 473.0 tt. | 
widths of 3 to 5 ft. 1.46% nickel and 0.52% copper. 

On the 9th level, exploration 
north of the No, 4 zone has turned | 
important ore intersections over | 
an east-west length of 250 ft. 
Above the 9th level, three inter- 
sections from west to east have 
returned: 0.22 oz. over 11 ft.; 1.44 
oz, over 16 ft.; and 0.21 oz. over 12 
ft. At the 850-ft. level two inter- 
sections returned s.73 oz. over 3 ft 
and 0.38 oz. over 13 ft. 

A crosscut was driven 450 ft 
| north of the north zone and 350 | 
ft. of drifting to the east and west | 
disclosed typical “K” zone struc- | 
ture with strong shearing. Ore | 
lengths opéned up “have been as 
follows: 50 ft. averaging 0.24 oz 
across 6 ft.; 33 ft. averaging 0.17 
| oz. across 6.2 ft.; 33 ft. averaging 
| 0.17 oz. across 6.2 ft.; 22 ft. aver- 
aging 0.18 oz. across 6.1 ft.; and 31 
ft. averaging 0.23 oz. across 6.2 ft 

A raise driven up at 45 deg. to 
the east in the central zone and 
following the north wall entered 
| high-grade ore structure at a 
point 30 ft. above the drift with 
the last 330 ft. returning values of 
an ounce to two ounces across 6- 
ft. widths. Slashing has disclosed 
flat-lying structure with widths 
up to 25 ft. and carrying average 
values of about an ounce per ton 
Additional vertical work is to be 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment. 


HES. (RRCCH & CO. btw 


Montreal Toronto 
MA. 3777. AD. 8842 


Hamilton 
2-4173 


Is it 


TOO TALL 
an order ? 


You may have the best of reasons for choosing 
some individual as your Executor. And he may 
have the best intentions in the world. But you 
know from your own experience how hard it is to 
give your affairs the detailed care they deserve. Can 
you properly expect him to do better? More serious 
still, illness or travel may take him away for 
long periods, 


Such problems cannot arise when you make us 
your Executors. Our services are continuing and 
complete, our staff experienced in all phases of estate 
management. And your heirs are relieved of needless 
worry, secure in the knowledge that experts are 


dane te tak sak cl giving personal, full-time attention to their welfare. 


followed by similar exploration 


| south at 55 degrees from the 500- 

. | ft. level, starting at 169.6 ft. re- 
IS jturned 5 ft. of- core averaging 

‘ 0.74 oz. gold, 1.3% copper, 11.72% 


zine and 12.86 oz. silver or, tak- 


to be drilled out to the east to test | position of the sulphide mineral- | required 


for the possible extension of the | ization now being investigated. | eo ea ae ae We shall be glad to discuss details with you. You 


et 2 gy eee: ee a a ne ce tn cs 
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ing the 19.4 ft. of core from foot- 
age 169.6 ft., values averaged 
10.23 oz. gold, 7.24% zinc, 5.3 oz. 
silver. Minor returns of zinc and 
silver were secured to 230 ft. 
where the hole was bottomed. 
There was heavy sphalerite in 
the hole. 

Diamond drill hole No. 31 was 


(Quemont Drilling 


‘Gives Deep Ore 


, Depth results secured bj} Que- 
;mont Mining Corporation have 
| been satisfactory, it is stated in 


) | the semiannual report of Mining 


| Corporation of Canada, fhe par- 
}ent organization. 

| Three diamond drill holes, 
jdrilled below the 900-ft. level 


[e1\ gave ore intersections to total 


depths of 1,882, 1,970 and 1,984 
ft. below surface  espectively. 
These are in addition to two dia- 
‘mond drill holes irilled below 
ithe 900-ft. level late in 1946, 
| which gave ore intersections to 


‘total depths of 1,888 and 1,952 ft. 
| below surface respectively. 


i 
j 


The No. 2 shaft has now reach- 
ed a depth of 849 ft. 

During the six months ended 
June 30, 1947, underground de- 
velopment and diamond drilling 
were continued on both the 200 
and 900-ft. levels. 


TO MINES 
IN NORTHERN ONT. AND QUEBEC? 


A Manufacturers’ Representative established 
in the North for over 30 years wishes to add 
to the list of products he is now selling to 


‘ 


Mines. 


Keep Out Of Trouble 


Just published in attractive booklet, these 68 big pages 
are chuckful of ideas to help you avoid embarrassments 
and keep you sunnyside up in your personal business 
affairs. There are chapters on income taxes, all types 
of personal insurance, on home buying, will making 
and investing; on how to estimate succession duties, 
use your trust company and budget; what to do and 
not do if you're arrested. All the material that appeared 
in The Post’s widely-discussed series is here — includ- 
ing the pointed cartoons that help you remember the 
important principles involved. 


Widely acclaimed across Canuda—it is a booklet 
you'll enjoy and refer to again and again. 


Please mail copies at $1 each postpaid as indicated below: 


KEEP OUT OF TROUBLE 
other booklets 


-ENTERPRISE AT WORK 


«--..-HOW TO START YOUR OWN BUSINESS 


in full payment. 


Yellowknife Experiencing. 
Big Construction Program 


From Our Own Correspondent 

EDMONTON — A $1,250,000 
construction program at Yellow- 
knife mirrors the confidence and 
progress shown by residents in 
that northern mining town, R. 
A. Gibson, Ottawa, deputy com- 
missioner for the Northwest 
Territories, said on return here 
from a four-day visit to Yellow- 
knife and Fort Smith. More con- 
struction would be under way 
were labor and materials more 
readily available. 

Construction work in Yellow- 
knife includes: a new school and 
Red Cross hospital, both with 
the superstructure up, a. Hud- 
son’s Bay Co. store, theatre, 
office buildings, telephone ex- 
change, Department of Labor 
offices, liquor store and beer 
warehouse, residences for ad- 
ministration staffs and about 20 
private residences. The water- 
sewer system trenching is well 
under way and it is expected pipe 


B. C’s New Act 
Qil Search Aid 


Many Impediments Said 
Removed by New Act 
Effective From Aug. 15 


From Our Own Correspondent 

VICTORIA — British Colum- 
bia’s new Petroleum and Natural 
Gas Act became law on Aug. 15. 
Passed at the last session of the 
legislature, it is designed to stim- 
ulate exploration and develop- 
ment of provincial oil resuurces, | 

Many of the impediments that 
discouraged oil companies from 
extensive prospecting in B. C. 
in past years are removed by the 
new act. Both big and small com- 
panies will be encouraged by it 
to go into the field, according 
to Dr. T. B. Williams, controller 
of coal, petroleum and natural 
gas resources. 

A system of permits and licen- 
ses leading to leases for expan- 
sion of drilling where pre‘imin- 
ary operations prove succe;3ful, 
is now set up, Ordinary geolo- 
gical examinations require a per- 
mit with a feé of $250, plus a 
rental of five cents an acre, Min- 
imum rental payment is $750. 
Subsurface geology, which in- 
volves test drilling or geophysi- 
cal work, requires the same fee 
of $250 and 10 cents an acre as 
rental. Good for one year, the 
permits cover 256,000 acres and | 
may be renewed for a maximum | 
of three years. If the controller | 
finds work satisfactory, the first | 
year’s rentals may be refunded. | 
Thereafter rentals. will be in- 
creased by stages. 

If the holder of a permit ful- 
fills his obligations, he will be 
entitled to begin and continue | 
drilling for oil over an area of | 
two square miles at a fee of $25 





and a rental of 50 cents an acre, 

In wildcat areas where there | 
is no production, the controller | 
at his discretion may allow the | 
licensee to build up a credit ex- | 
tinguishable at the end of three | 
years in the amount of 50% of | 
the actual cost of drilling. He | 
may pay rental but not fees with | 
this credit. | 


can be laid early next year. A 
recreational park is being devel- 
oped rapidly. Considerable road 
work is under way. ; 

Finish Second Landing Strip 

One gravel-surfaced landing 

'strip of the new airport is ‘com- 
pleted and the second will be 
finished in three weeks. 

Satisfactory accommodation 

| was obtained at the New Yellow- 
knife Hotel. 

Mr, Gibson said two gold mines 
are in production, three more are 
working toward production, four 
have shafts down and are carry- 
ing out underground work, two 


opment, and a number «= Big Time Oil Men Pay Visit 
To Western Canada Oil Field 


Beaulieu | 
are | 


opment, and a number are en- 
gaged in diamond drilling opera- 
tions. 

The producers are the Con and 
Negus mines. Giant, 
and Thompson-Lundmark 
working toward production, 
while Discovery, Diversified, 
Viking Yellowknife and Sunset 


| system has been disclosed to the 
|goutheast on the seventh to tenth 
\levels. On the seventh, total ore 


‘ed up averaging from 0.20 to 0.50 
|oz. gold per ton across widths up 
|to six ft. Preparation of stopes 
| has indicated mine average grade 
jacross widths of 8 to 10 ft. 

The 845 drift on the eighth 
| level has been carried 190 ft. in 
similar structure while at the 
ninth level, drifting has been 
|earried for 100 ft. averaging 0.37 
loz. gold across an average width 
of 4.5 ft. Lateral work is now 
getting under way on the tenth 
level. An easterly rake is indi- 
| cated and there may be total ore 
| lengths exceeding 500 ft. on the 
/tenth horizon, it is thought. 

| The ore structures occur in the 
|footwall of the main dyke 
structure, being of typical flat- 





A large part of oil industry 
executives associated with the 
Standard Oil group paid visits 
to Western Canada oil fields, in- 


have shafts down. North Inca and | cluding Leduc, last week. 


Salmita are 
ground work. 

Important discoveries are re- 
ported to have been made in the 
field by Steve Yanik at Johnson | 
Lake, Martin Bodie at the south | 
end of Gordon Lake, and W. 
Banks at Slemon Lake. These are 
being investigated. 

More than two thirds of the 
new towhsite of Yellowknife is) 
under lease, Mr. Gibson said. | 
Carpenters and other tradesmen | 
are working long hours to get 
outside construction done so they | 
can work inside during the win- | 


ter. 
a 


Gan Latest Drill Hole 


beginning under- | 


| Eugene 


' shaft 


The party was headed by 
Holman, president of 
Standard Oil of New Jersey, 
others on the trip including: H. 


Discovery Drifts 
Run in High Grade 


Drifting on the north zone at 
the 250-ft. level of Discovery 
Yellowknife Mines is reported to 
be opening up high grade gold 
ore. 

Where crosscutting from the 
reached the north zone, 
combined channel and = muck 
samples averaged $79.80 across a 


width of 5 ft. for a length of 20 ft. 





Gets Copper Showings 


Although not yet completed, No. | 
15 drill hole of Gan Copper Mines | 
has been showing some indication | 
of copper mineralization, according | 
to the progress report of George | 
Salton of Howey Gold Mines for} 
the period Aug. 16 to Aug. 23, 1947. | 

The hole had reached a depth :f) 
780 ft. on the latter date and is ex- | 
pected to be continued to a depth! 
of at least 1,000 ft. Drilling con-| 
tinues t@ traverse dalmatianite types | 
of alteration with somé sections | 
of definitely intrusive rocks. At. 
666 ft. some coarse chalcopyriie 
associated with iron sulphides was | 
cut. At 608 ft., a section of several 
inches carried a fair amount of 
fine disseminated chalcopyrite in 
a highly chloritic matrix, states 
Mr. Salton. While the copper valics 
have not assumed commercial pro- 
portions they bear out the presence 
of copper in the vicinity, it is 
stated. 


Young-Davidson reports July op- 
erating profit of $31,088. This re- 
sulted from production of $80,191 
from 23,581 tons of ore for an 
average recovery of $3.55 a ton. 
Total production for the first seven 
months amounts to $466,920 from 
147,898 tons, an average of $3.14 
a ton. Operating profit for 


dividend this coming December, it 
is stated, | 


Company: 


Underwriter: 


The last east drift face returned 
an average of 2.70 oz. or $94.50 
across 514 ft. and the last west 
drift face has shown a vein width 
of 8 ft., 4 ft. of which averaged 
4.12 oz. or $42.35 with 4 ft. on the 
footwall side yet to be slashed and 
sampled. 


The crosscut to the wide west 


| gone on the 125-ft. level at last 


report was 13 ft. from the first 
drill hole values. 


Nib Tests Mining Bets 
Adds Leduc Acreage 


While work is continuing on a 
number of properties in promising 
areas, Nib Yellowknife Mines has 
yet to make any discovery of great 
importance, General Manager B. O. 
Jones states in a report to share- 
holders. However, the intention !s 
announced to continue working in 
an effort to make a discovery. A 
40% interest has been acquired 
in an oll and gas lease in proximity 
to the holdings of New Ranchmen s 
Oil Co, on whose ground a weil 
is now being drilled. Properties 


ing of shareholders has been called 
for Sept. 5, in Toronto. 
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-on a lower level. 
On the 1,750-ft. level, drifting in 
the No. 4 ore zone has been car- 
| ried for 1,100 ft. to the northwest 
of the shaft area. Sectional 
drilling to 2,350 ft. in depth from 
the 1,750-ft. level drift has re- 
turned persistent ore and struc- 
‘tural intersections. In _ recent 
months horizontal ‘drilling to the 
southwest from the 1701-W drift 
has returned intersections indica- 
tive of the No. 9 vein structure 
250-ft. to the south. A crosscut is 
' to be driven to the area with sub- 
sequent lateral development. 
Sullivan Consolidated has a 
very substantial interest in East 
Sullivan Mines, owning 1,550,000 
shares in this company. This | 
works out at approximately 15.5 | 
shares of East Sullivan for each | 
40 shares of Sullivan Consolidated | 
issued. 


VANCOUVER . 
ST. JOHN'S, NFLD. 


MORTGAGE 
LOANS 


| FIRST 


H. Hewetson, president, Imperial 
|Oil Co,; H. C, Weiss, president, 
Humble Oil & Refining Co.; O. 
|C. Schorp, president, Carter Oil 
Co.: A. T. Proudfit, president, 
Creole Petroleum; J. R. White, 
vice-president, Imperial Oil; J. 
|K. Crane, treasurer, Standard Oil 
| of New Jersey; Dr. C. B. Hopkins, 
| vice-president in charge of pro- 

Imperial Oil; G, L. 
'Stewart, chairman of Imperial 
| Oil board. 


At least a dozen further oil 
executives were on the trip in- 
cluding: T. A. Link, chief geol- 
ogist, Imperial Oil; L. F. Me- 
Collum, co-ordinator of produc- 
tion, Standard Oil of New Jersey; 
L. T. Barrow, vice-president of 
‘Humble Oil, and H. F. Moses, 
vice-president, Carter Oil Co, 

_ act ey 


vigor,—keen minds 


i New Ranclunien’s Gets 
$118,000 for Drilling 


With its well in the eastern Leduc 
oil field now drilling below 4,609 
ft. New Ranchmen’'s Oil Co. has 
forwarded a report to shareholders 
outlining its present position and 
financing completed for its current 
drilling operations. 

Authorized capital (common) has 
been increased to five million shares 
and there are now 4,166,000 common 
shares and 169,702 preferred shaves 
outstanding, Under its contract with 
;Owen Investors Ltd., the companv 
‘has been paid $118,000. Estimated 
cost of wells in the Leduc area is 
given at $50,900 per well. New 
Ranchmen’s has purchased an oper- 
ating lease on 1,120 acres located 
three miles soutn and a mile east 
of the town of Leduc. In addition, 
a 20% interest has been acquired 
in 800 acres in the same area and 
oil and gas rights have been sec'r- 
ed on approximately 251 acres near- 
by. 

In recommending drilling of the 
New Ranchmen’s well, S. E. Slipper, 
geologist. notes that an old water 
well drilled to a depth of 800 ft. 
in 1914 at a point a ntile north of 
the main New Ranchmens acreage 
returned several containers ol 
greenish-brown oi] with a gravits 
of 39 degrees or oil very simila: 
to that secured in the Ledue fleld 


An 
“Qn-the 
-ground”’ 


Study of 


the | are now held oy Nib in several sec- | proper. Mr. Slipper states that he 
period was $109,590, compared with | tions of Yellowknife as well as ‘n= has reached the conclusion that the 
$113,377 for the whole of 1946. Theve | the Groundhog and Sothman town. | original source of this oil must have 
| appear to be chances of a 2c a share | ship fields of Ontario, Annual mee!- been the Ledue horizon and that if 


so, such a seepage is an excellent 
sign of underlying accumulation 
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Capital, Reserve and Surplus in excess of $6,000,000 


MONTREAL TRUST 


Company 
Head Office: 511 Place d’Armes, Montreal 


HALIFAX « TORONTO «+ WINNIPEG + EDMONTON 
VICTORIA 
LONDON, ENG. 


« CHARLOTTETOWN 
NASSAU, B.W.1. 


WESTERN SAVINGS &LOAN ASSOCIATION 


HEAD OFFICE. WINNIPEG 


BRANCH OFFICES 


Agency Building, Edmenten, Alta. 

221 A-Bth Ave., W., Calgary, Alta. 
MecCalium-Hill Building, Regina, Sask. 
407 Avenue Building, Saskatoon, Sask. 
1 Reya! Bank Building, Branden, Man. 


ASSETS OVER $15 .000.000.00 


R UGB y THE BUILDER OF MEN 


avd SPALDING ano 
REACH, WRIGHT E DITSON 


Rugby, an international fall season sports 
typifies ruggedness and physical 
virile bodies and he- 
man stamina. To bring out the best tn 
rugby playmanship, to stand the rigorous 
demands make on the gridiron, call for 
equipment that no less—brings out those 
qualities that are the builders of men. 


A. G. Spalding & Bros. of Canada Ltd.—A. J. Reach, Wright & Ditson Co. 
Brantlord ’ Canada 


‘as Rensnncay 4 Sons 


Western Oil Stocks 


—Tlree upon request 


We have made a close “on-the-ground” study of the 
independent companies exploring for oil in the 
Leduc area of Alberta, This has been published in a 
pamphlet entitled “Western Canadian Oils,” a copy 
of which will be sent to traders and other interested 


Further encouragement of ac- | 
tive prospecting is to be found | 
in a provision by which the dis- | 
coverer may have deducted frem | 
royalties he must pay a sum) 
equal to 50% of the actual cost 
of drilling the first well. 

Dr. Williams last week return- 

iy Bo a ed to the. Hassler Creek area 
' where he is directing resources 
surveys along the proposed ex- 
tension of the Pacific Great Fast- 
ern Railway. There he will 
supervise the expansion of the 
season’s exploratory work. 


Mav 22 1.76¢.000 1o-s1 parties on application to Our nearest office. 
Apr. 19 800,096 10-05 
Shares approved for sale through any registered broker in\Ort. on 

basis of 75° of proceeds to treasury. 
Shares approved for sale through any registered broker in Ont. on 
basis of 75° of proceeds to treasury. Co. 
granted security issuer's registration, Presi- 
dent and Treasurer W. Edward Assaf, Goorr 
A. Montgomery. Vice-president, ane J. Fren’: 
Austin, manager and secretary, permitied ¢: 
sell shares. 
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CONDON CALLING—By Adelphi 7 
Churchill, Lords Seen Forcing Government 
Into Showdown Appeal To Electorate 


LONDON — Apparently there 
has never been a summer like 
this since 1913, or was it 1813? 
For three weeks, not a cloud in 
the sky, hardly a breath of wind, 
just’ sunshine all day long. When 
Parliament rose Mr. Attlee ad- 
vised'his ministers to spend their 
holidays at home but who would 
want to leave this blessed Island 
in such weather? 

Who cares about shortage of 
coal, the coming cuts in the food 
ration?» Who wants to go to the 
cinema which is about to be 

» denuded of American films? As 
Mr. Irving Berlin puts it in 
“Annie, Get Your Gun,” now re- 
peating its New York success in 
London: 


J “We have the sun in the 


“And the moon. by. night.” 

These are: good things, brother, 
though ‘we could do with a little 
more wind on the heath. 


Ten Weeks Holiday 
For the Commons 
After a fortnight’s delay the 
House of Commons, whose mem- 
bers are paid £1,000 a year, have 
now .adjourned for a ten weeks’ 
holiday (they prefer to call it a 
recess). The House of Lords, 
however, whose members get 
no pay at all is going to meet 
in ‘the middle of September just 
examine what the Government 
is doing to the nation. Hence the 
on foreign travel for minis- 


This is a shrewd, as well as a 
patriotic action, by the Upper 

House. Sooner or later there is 
almost certain to be a clash be- 
tween the Socialists, who are in 
huge majority in the Commons, 
with the Conservative peers who 
are in a huge majority in the 
, Upper Chamber. 

: The Socialists will choose their 
moment to issue the cry: “The 
Lords vs. the People” but the 
peers will'be able to reply: “On 
the contrary -it is the Socialists 
vs..the People, and who worked 
in:the:recess while the Socialists 
fiddled?” 

_'“The- Government was pretty 
groggy at the end of the fort- 
night's extra -innings at West- 
minster. Premier Attlee who had 
_ scored »many»a-neat single dur- 
ing: the }play..over:a long time 
gave ‘the feeblest exhibition of 
batting seen-for a long time. 
‘Even* his. supporters groaned 
inwardly .and then. summoned 

Him ‘to-explain his lack of form. 

The great: Dalton. was almost 
as.bad and retired to the showers 
after .being. clean. bowled by 
the “Tories. 

.. Sir’ Stafford:Cripps stone-wal- 
led sand : was: still: at the - wicket 
~when “the . game - ended » but - he 

scored very. few.runs. 

- Churchill,. Eden..and Stanley 
“were* in «great: form, and when 
“they: had 4o-take a rest, Clem 
‘Davies «the - Liberal: Leader : sent 
-down - googlies. that terrified the 
‘Socialists, 


«In«fact-the. Liberals and the 
“Conservatives -worked» so » well 
together. that: it seems incredible 
that’ they * will: not combine: to 
fight‘ the next: election. 

: - = a 
‘Parties Are. Girding 
For Two: By-elections 
“Incidentally two by-elections 
are :pending,. one in. North Lon- 
don: and:one’in Liverpool, If the 
Socialists: hold then both by a 
substantial. majority it will show 
that their grip upon the nation is 
almost unbreakable. 

They will not be fought until 
September but all the parties are 
preparing now for a bitter fight. 

When the sterling converti- 
bility clause of the American 
loan agreement came into effect 
in mid-August there was a sharp 
drain on foreign balances held 
-in. London. No longer does the 
foreigner regard London as a 
safety deposit vault; he wants 
to. get his money out. 

» There hasn’t been a great deal 
of selling by British holders but 
also there’s been very little buy- 
ing except by the Bears. The 
famous “Dalton’s 2%2%” are 
down to 86 which is giving the 
Chancellor a headache. 

His whole financial and nation- 
alization policy is based on cheap 
money but how can he issue un- 
dated 2% bonds at par when 
there is a market discount of 
12 points? 

No wonder there were beads of 
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perspiration on his forehead 
when he made his last speech 
of the session, nor was it the 
temperature that caused them. 

. oe * 
Morrison Softens Blow 
On Labor “Direction”’ 


It was left to shrewd, perky 
Herbert Morrison to let the na- 
tion know that there would be 
a certain amount of guidance 
though not direction of labor. 

Thus, a worker who wanted to 
leave a factory to become a 
waiter would not be allowed to 
make a contract except through 
the Labor Exchange which 
would have the right to refuse 
it, also men and women coming 
out of the services would have to 
seek employment in the same 
way. 

The truth is of ‘course that 
having embarked on this policy 
the Government will have to go 
the whole hog. In other words 
the wartime powers will be re- 


instated and we shall all have 


to work where we are directed. 

It will be a most unpopular 
move but the Government will 
gain some credit for daring to 
court unpopularity. 

Churchill’s broadcast, virtual- 
ly a defiance of the proposed re- 
gulations by the Government, 
was seen by political experts as 


the beginning of a plan to force 
the Socialists to face the elect- 
orate, 

Thus, the House of Lords as 
the only working branch of the 
legislature could “pray” against 
any emergency regulation and 
carry the prayer by its Conserva- 
tive majority. : 

As the House of Commons 
would not be able to annul the 
prayer, since it would not be 
sitting, the King would then find 
himself faced with the request 
to annul an enactment of the 
Government. 

To reject the request would 
create a constitutional crisis. On 
the other hand the Prime Mini- 
ster might advise His Majesty to 
reject the prayer, and if the 
King did so this again would re- 
sult in a_ highly - embarrassing 
situation. 

Rumors still persist that Attlee 
will resign and make way for 
Ernie Bevin. This might presage 
a split in the Socialists and the 
formation of a national govern- 
ment of right-wing Socialists, 
Liberals and Tories, with Bevin 
and Churchill as the two strong 
men. 

At any rate life is not going to 
be dull around here. Britain is 
still big news although I cannot 
prophesy that much of it is go- 
ing to be pleasant, 
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Trade Groups of B. C., Oregon, Idaho, Alaska, 


Washington Linked 


in Newly Incorporated 


Pacific N. W. Trade Association 


From Our Own Correspondent 


VANCOUVER — The Pacific 


Northwest Trade Association, 
formed four years ago‘in an in- 
formal way to promote the econ- 
omic progress of the northwest 
as a region covering both U.S. 
and Canadian territories has 
now been formally incorporated. 

Membership. comprises busi- 
nessmen and trade groups in 
British Columbia, Washington, 
Idaho, and Oregon, and is prob- 
ably unique as an international 
trade association. 

Incorporation papers state the 
association’s aims as: “To stimu- 
late and cement friendly: re- 
lationship between the peoples of 
the Pacific Northwest upon both 
sides of the boundary lines; and 

“To promote co-operation. be- 
tween the communities of Brit- 
ish Columbia, Alaska, Washing- 
ton,. Oregonjand Idaho. in com- 
merce, industry, agriculture, 
labor. management and culture.” 

It would also-have:-“freer in- 
tercourse and trade. across the 
international ‘boundary~lines be- 
tween the provinces, states and 
territories of Canada. and the 
United States,” and would seek 
“foreign trade with. all- parts of 
the world, and. particularly :to 
take full advantage of the favor- 
able location of this region as the 
gateway to.the Orient.” 


Heading the association are: 
Charles B. Lindeman, president 
and publisher of the Seattle Post- 
Intelligencer; and ___ directors: 
Ralph D. Baker, president of the 
Standard Oil Co, of B.C. Ltd; 
William Edris, Seattle hotel own- 
er; Capt. Alexander M. Peabody, 
head of the Puget Sound Naviga- 
tion Co.; Senator S. S. McKeen, 
head of McKeen and Wilson, 
Vancouver; Edward W. Allen, 
Seattle lawyer and member of 
the International Fisheries Com- 
mission; Darwin Meisnest,. Seat- 
tle civic leader; Miller Freeman, 
publisher of trade magazines in 
Seattle, and W. J. Borrie, head 
of Pemberton’s Ltd., Vancouver. 


During studies of the Pacific 
Northwest situations members 
at the incorporation meeting 
heard two warnings against the 
dangers of an expanding Soviet 
Russia. 

Speaking as a member of the 
U.S. Cabinet, W. S. Averill Har- 
riman, U.S. Secretary of Com- 
merce, hit at “subversive Russian 
tactics within our countries” and 
scored people who intentionally 
or unintentionally aid those who 
are trying to break down our 
democracies. He advocated mili- 
tary strength in the United 
States as “the greatest deterrent 
against the use of military force 
by others.” 

A second threat to the U.S. 
and Canada was pictured by Ed- 
ward W. Allen, member of the 
board of the International Fish- 
eries commission, who warned 
that there is a danger Russia will 
move down the Pacific Coast and 
invade the off-shore fisheries. 

Four Resolutions 

Among resolutions approved 
by the association were: 

1. A request that a Canadian 
consulate be established in the 
Northwest, probably at Seattle; 

2.A resolution that motor 

|freight carriers be bonded with 
full authorization to proceed into 
points in Canada to discharge 
cargoes; 

3. A suggestion that part of the 
southern trans-Canada highway 
be routed over U.S. territory to 
avoid mountain terrain between 
Cascade and Rossland. 

This would entail practical 
lease by the U.S. Government 
of land to Canada for road use; 

4. A resolution to both Ottawa 
and Washington to seek con- 
struction of highways and_ rail 
lines into the north and Alaska, 


% 
& 


and to seek a co-ordination of 
present airlines and sea routes. 

George Sundborg, general 
manager of the Alaska Develop- 
ment Board, said he would like 
to see Canadian ships get the 
right to haul freight to and from 
Alaska ports (currently forbid- 
den by U. S. federal law). 

He also described the propos- 
ed development of a pulp and 
paper industry in . Pres- 
ent plans, he said, call' for five 
large mills.on the lower Pacific 
slopes. One forest in this area, 
which is currently being studied 
by engineers, has 80 billion: board 
feet of spruce and hemlock and 
two firms have signified their in- 
tentions of moving in. 

They will need an investment 
of about $30 millions to get go- 
ing, he said, as they will have to 
establish their own hydro plants. 
When these, and the others,. do 
get under way, they could supply 
nearly one quarter of the entire 
newsprint supply for the U.S. 


Three Regions 
Revised Setup 
In CPR Plan 


MONTREAL (Staff)—Admini- 
Strative changes on a> sweeping 
scale in the operational control 
of the Canadian Pacific Railway 
were announced last week by. W. 
M. Neal, chairman and presi- 


i dent. 


Operating setup will-now con- 
sist of three regions, eastern, 
prairie and Pacific, in place of 
the former system whereby the 
company’s affairs were grouped 
as eastern and western lines, 

Heading the new Pacific region 
will be George H. Baillie, newly 
appointed vice-president and 
formerly general manager of 
western lines. Headquarters of 
the new region will be in Van- 
couver, with jurisdiction over 
rail, coast steamships and related 
services. 

W. A. Mather, Winnipeg, form- 
erly vice-president of western 
lines becomes vice-president of 
the prairie region; and N. R. 
Crump, Toronto, now vice-presi- 
dent and general. manager of 
eastern lines, becomes vice- 
president of the eastern region. 

No Sectionalism 

In making the announcement 

Mr, Neal said: 


“Under the reorganization, 
brought about by the realization 
that the Pacific Coast had a num- 
ber’ of problems in rail; water 
and air transportation which are 
peculiar to itself, this: area now 
becomes one of the three major 
geographical divisions which 
will embrace, respectively, east- 
ern Canada, the Prairie west and 
the mountain and coastal terri- 
tory at this end of Confederation, 
and which will be autonomous in 
respect to their own modes of 
operation. 

“Establishment of the region 
will, of course, entail a number 
of staff chenges, some of which, 
affecting British Columbia, will 
be dependent upon the advice of 
the new vice-president. These 
have been worked out and will 
be announced soon. Those con- 
cerning the Pacific region will 
be made by Mr. Baillie. 

“T think that the changes will 
be received in no light of sec- 
tionalism, but that they will be 
regarded rather as a contribution 
to the further unity of the coun- 
try in which we all regard our- 
selves as good citizens.” 

Rate Boost “Necessity” 

Referring to the enquiry re- 
garding railway rates Mr. Neal 


BOOKS FOR BUSINESSMEN 


DOMINION OF CANADA INCOME 
WAR TAX ACT 1947 edition, 
published by CCH Canadian Ltd., 
31 Willcocks St. Toronto; 411 
Transportation Bildg., Montreal. 
Price $2 including 36-page supple- 
ment containing 1947 tax deduc- 
tion tables with explanation and 
comment and rates of tax on per- 
sonal incomes applicable to 1947 
and 1948 incomes. Extra copies 
two for $1. 

The 1947 edition of this standard 
tax reference contains the full text 
of thé Income War Tax Act and 
the Excess Profits Tax Act with 
all amendments at the last session 
of parliament. ‘Special attention is 
drawn to the tax changes involved. 

An‘ important feature of the sup- 
plement containing the 1947 tax 
deduction tables and the effective 
tax rate for 1947 and 1948 is that 
the .rates. given for 1947 combine 
the two separate rates. at which 
1947 tax is’ levied. This makes 
calculation at: only. one: rate neces- 
sary. The supplement also. gives 
much - interpretive‘ material regard- 
ing exemptions, marital status, de- 
pendents, annuities, etc. 


THE. RISE OF TORONTO 1850 TO 
1890, by D. C. Masters. University 
of Toronto. Press. $3.75. 


People who ‘like Toronto. and 
those who don’t will both enjoy this 
engrossing and readable report of 
city development—and: people who 
helped develop'it—during the years 
that transformed it from a fair- 
sized commercial town into a city on 
its way to’ metropolitan stature. 
This period,.says Professor Masters, 
was “decisive in Toronto’s triumph 
over other Ontario rivals. With the 
achievements of this period, it be- 
came certain that Toronto. rather 
than Hamilton, Port Hope or any of 
its early rivals:-would be able to be- 
come the metropolis for further 
areas of economic exploitation.” 

The author has assembled much 
interesting material about the reli- 
gious and cultural, as well as econ- 
omic development of the ‘city. 

Why did Toronto grow? Geo- 
graphic advantages were important, 
says Masters. So-was the original 
impetus it got as a centre of govern- 
ment, attracting to it officials, their 
hangers-on and the garrison. These 
attracted commercial and industrial 
interests. 


Heat Increases 


But, says Masters, “These initial | 
advantages would not have been so |! 
effective had it not been for the | 
capacities of the people of Toronto, 
We have seen how a thrifty, vigor- 
ous and enterprising group of men, 
partly from the original group but 
later recruited by newer arrivals, 
really laid the basis of Toronto's 
rise to supremacy. 


“The McMasters, the Wortses, the 
Gooderhams and others mingled 
with the Allans, the Boultons, the 
Robinsons and the Ridouts in this 
great venture. Nor must religion be 
overlooked in explaining the quality 
of these people. Far the most part 
they were Protestants and their 
business ability was to no small ex- 
tent due to the qualities and attitudes 
which they derived from Protest- 
antism.” 


| 
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ICAO REGIONAL MANUAL, 
NORTH ATLANTIC; International 
Civil Aviation Organization, price 
$10. 

The manual contains informa- 
tion required for air transport 
operations in the North Atlantic 
area; includes lists of the naviga- 
tional, communications, search 
and rescue and meteorological 
facilities available to _ aircraft 
flying the North Atlantic. Char- 
acteristics of land and water 
aerodromes designed for inter- 
national use, examples of instru- 
ment approach and landing 
charts for use in bad weather 
conditions and a variety of other | 
subjects are. included. 

As such a listing of existing | 
facilities requires constant! 
amendment, a-service extracting 
information from the Interna- 
tional Notices to Airmen is being 
installed. The amendment serv- 
ice is available to all purchasers 
of the manual. 

The North Atlantic manual is 
the first of a series of such pub- 
lications planned. for each of the 
ICAO regions. When the series is 
completed, it will cover most of 
the world, making available in 
simple and compact form the in- 
formation essential for interna- | 
tional flight. ! 


Plane Load 


Safer Summer Flying Sought 


MONTREAL. (Staff) — Ac- 
tion to! increase-the ' safety of 
airline flying under extremes 
of hot. and-cold ‘weather will 
be .considered * by aeronautical 
experts at an International 
Civil’ .Aviation Organization 
meeting opening ‘in. Paris on 
Sept, 23, ICAO,- Montreal,’ an- 
nounces: 

Recent’ airline. mishaps’ have 
underlined. the importance of 
changes. in atmospheric tem- 
perature and pressure on air- 
craft preformance, Because the 
density and pressure of the air 
vary with temperature, in- 
creased’. thermometer: readings 
mean: that the: aircraft, will op- 
perate-as-if‘it were carrying a 
heavier ,load. -For:the average 
four-motored : aircraft, an in- 
crease of:1 deg.-F.:is equivalent 
to. an” increase :in* load ‘of* 200 
Ib.; 10-deg.. can ‘add- a‘: load 
equivalent ito.one‘ton.: For this 
reason, accidents may , occur 
from... overloading + and ..from 
overrunning short: . runways, 
particularly: in: summer. 

The: ICAO; meeting ‘will :con- 
sider what~-.safety . standards 
should = be ; adopted to, guard 


voiced: sympathy ; with’ B: C.’s:at- 
titude- in. the . matter - of ‘ freight 
rates,; but stated: 

“The railways, in: the. present- 
ation ‘of: their: case. which»is ‘still 
pending -before> the Board ~ of 
Transport ‘Commissioners in. Ot- 
tawa, have not,.for their . part, 
turned a deaf ear to the: claims 
of discrimination which have 
been heard: from this and other 
sections of Canada during the 
freight rates hearing. 

“The case of: the. railways is 
one. of. pure necessity, based on 
the old adage of ‘you. can’t pay 
out what you:don’t take in’; and 
this necessity: is one not of next 
year or the years.after, but right 
now. We are pressing our case 
in ‘the fairest, most open manner 
before the- proper tribunal, and 
all we have asked is an early de- 
cision upon the proper relations 
between cost’ and revenue on a 
broad scale, 


“Given that decision, I do not 
know’ of any responsible railway 
man who would object to a gen- 
eral investigation of the whole 
freight rates structure in Can- 
ada. We do know that our 
freight rates are the lowest in 
the world; butrwe also know that 
a structure which is based upon 
the considerations of other times. 
and other conditions is almost 
certain to have within its provi- 
sions many inequalities. There 
may even be inequalities which 
militate against the carriers 
themselves; and if there are, we 
would like to know about that 
too.” 


Canadian Resins Starts 
Building Plant Office 


At Shawinigan Falls, Que., pour- 
ing of concrete foundation is start- 
ed for a new office building ad- 
joining the plant of Canadian 
Resins and Chemicals, President V. 
G. Bartram announces. Canadian 
Resins is owned jointly by Shaw- 
inigan Chemicals,and Union Car- 
bide & Carbon Chemicals, New 
York; was formed in 1941. to make 
Vinylite brand resins. 

The building, to. be floored 
throughout with Vinylite plastic tile 
and th baseboard moldings of 
Vinylite plastic extruded stripping, 
will be two’ s@ories and basement, 
142 .by 38 ft. reinforced concrete 
and brick. The. basement will ac- 
commodate . medical first-aid and 
general assembly rooms for 300 
workers. Architect is Arthur La- 
coursiere; contractor: E. Laverne. 


* 


against accidents due to tem- 
perature accountability, and 
what changes should be made 
in the basic international stand- 
ards to take into account the 
actual load conditions at the 
time the aircraft is operated. 
Experts will attempt to estab- 
lish further standards whose 
world-wide adoption will guard 
against any accident of this 
sort. 

At its second session in | 
Montreal last March the ICAO 
Airworthiness Division recom- 
mended that a special commit- | 
tee be set up to study the tem- | 
perature accountability. The 
meeting in Paris is the result 
of this recommendation. 


ES, she completed 


business forms before noon, Wrote some 432,000 
words and figures. And the afternoon is free for other 


work. 


Only by modern Addressograph methods could this 


job be done so oe 


taken a roomful of 30 girls — at 30 desks — with 30 


typewriters! 


The Addressograph method is the fastest, most accur- 
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MINE HOISTS /o7” 
EXPORT 


The 13 ft. double-drum mine hoist illus- 
trated above was one of several specially 
built to meet unusual requirements. As the 
enemy retreated from Eastern Europe, they 
destroyed whatever they could. In blowing 
up mine shafts, they created cleavage 
planes in the earth which subsequently 
formed an unstable footing forreplacement 
mining machinery of the conventional type. 


To overcome: this difficulty in rehabi- 
litating an eastern ally, Dominion 
Engineering specially designed and built 
hoists with unusually heavy bedplates 
to tie together the various components, 
assist alignment and distribute the load: 
There is no bearing between the hoist 
drums, but an extra large diameter shaft 
is used to limit deflection. 


“Dominion” engineers are available at all times to assist you 
in solving special engineering problems. Write to Dominion 
Engineering Company Limited, Box 220, Montreal, Que: 


DOMINION ENGINEERING COMPANY LIMITED 
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| Louvicourt Goldfield Corp., ac-,and completion of this installation 


Goldhawk Porcupine Mines states 


cording to an official statement,|will permit drawing of a -larger| August 12 installment of 276,000 
is finding ore grade fully up to} proportion of ore from stopes, it is | shares at 50c a share has now been 


expectations with the mill 


cur- | stated. Driving of necessary ore | exercised and financing agreement 


rently treating about 320 tons a day. | passes, draw points, raises, etc., has | has been terminated for default. 


Stope preparations. for increased| been completed. Development of | 
three | 


mill tonnage, however, have Wai aoe ore, suspended for 


Bellterre Quebec Mines has de- 
| clared a dividend of 10c a share 


delayed by shortage of labor. New months, is to be resumed on the} payable Sept. 15, 1947, to share- 


hoisting equipment is half-installed | first three levels. 


' holders of record Aug. 29. 


She’s written 
432.000 words 


this morning! 


the writing of more than 8,700 


ate method of putting words and figures on business 
forms. It saves whenever you have to write the same 
information more than once. You can write up to 5,000 


words or 30,000 figures a minute with complete 


accuracy. 
By hand methods it. would have 


If yours is a large business or small, you can save 
in every department with Addressograph simplified 


business methods. Worker productivity is stepped up. 


Call the Addressograph representative in your city. 


Addr &ssogr aph 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 
Head Office and Factory: TORONTO 


Sales and Service Agencies: 
HAMILTON 


You can handle high volume jobs easily but you don’t 
need big volume in order to make savings, __ 
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